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LùLQGHQ�DN\S�JHùÛlU�����hù�QML�GHUÛDQ\�DG\�²�7LJUGLU��2O�$îXU\�J�Q�
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������$ÛDO�²�ÛHZUHÛùH�©LîDª�

������bU�²�ÛHZUHÛùH�©Lîª�
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���æRO� VHElSGHQ�KHP�HUNHN� DWD�HQHVLQL� WDîODS�� DÛDO\� ELOHQ� ELUOHîÛlU�ZH
RODU\�LNLVL�ELU�WHQ�EROÛDU�

���$GDP�GD��RQX�DÛDO\�GD� ÛDODDùG\ODU��RODU�KHQL]�XWDQPDQ\�ELO�
PHÛlUGLOHU�

�²QML�EDS

$GDP�DWD�ELOHQ�+RZ�HQH�5HE�+XGDÛ\
WDEî\U\J\Q\�ER]ÛDUODU

��Ú\ODQ�5HE�+XGDÛ\�ÛDUDGDQ�KDÛZDQODU\Q\�KHPPHVLQGHQ�PHNLU�
GL��Ú\ODQ�DÛDOGDQ��©'RJUXGDQDP��+XGDÛ�VL]H�EDJGDN\�DJDùODU\�KLù�EL�
ULQGHQ� LÛPl�GLÛGLPL"ª� GLÛLS� VRUDG\�� ��$ÛDO� Û\ODQD� îHÛOH� MRJDS� EHUGL�
©%DJGDN\�DJDùODU\�PLZHOHULQGHQ�LÛPlJH�EL]L�\JW\ÛDU\P\]�EDU����Ú|�
QH�+XGDÛ��Å6L]�EDJ\�RUWDV\QGDN\�DJDM\�PLZHVLQGHQ�LÛPHOHP�GlOVLL]�
RD� GHJPHOHP� GlOVLL]�� ÛRJVDP� |OHUVLL]´� GLÛGLª�� ��Ú\ODQ� DÛDOD� îHÛOH
GLÛGL��©ÚRN��ÛRN��gOPHUVLL]����æRO�DJDM\�PLZHVLQGHQ�GDGDQ�J�Q�L]�
+XGDÛ�VL]L�J|]�L]L�Dù\OMDNG\J\Q\�ZH�HGLO�+XGDÛ�NLPLQ�EROMDNG\J\�
\]\�KHP�GH�ÛDJî\�ÛDPDQ\�VDÛJDUMDNG\J\\]\�ELOÛlUª����$ÛDO�EX�DJDM\
PLZHVLQL� LÛPLW� �ùLQ� JRZXG\J\Q\�� J|]H� ÛDN\PO\G\J\Q\� ZH� RQX
DN\O�SDÛKDV�EHUÛlQGLJLQL�J|U�S��RQGDQ�DO\S�LÛGL��$GDPV\QD�GD�EHUGL��RO
KHP� LÛGL�� ��2ODU\� J|]OHUL� Dù\OG\�ZH�|]OHULQL� ÛDODDùG\NODU\Q\� ELOGL�
OHU��2ODU�LQMLU�DJDM\Q\�ÛDSUDNODU\Q\�ELUL�ELULQH�ELUOHîGLULS��|]OHULQH�|UW�
JL�HGLQGLOHU�

��6DON\Q�DUDODîDQGD��DGDP�DÛDO\�ELOHQ�EDJGD�JH]PHOlS�Û|UHQ�5HE�+X�
GDÛ\� VHVLQL� HîLGLS�� EDJGDN\� DJDùODU\� DUDV\QGD�2QX�KX]XU\QGDQ� JL]�
OHQGLOHU�� ��5HE� +XGDÛ� DGDP\� ùDJ\U\S�� ©6HQ� QLUHGH"ª� GLÛGL�� ���$GDP�
©0HQ�EDJGD��6HQL�VHVLL�HîLGLS��JRUNXS�JL]OHQGLP��ù�QNL�PHQ�ÛDODDù�
G\Pª�GLÛGL�����5HE�+XGDÛ�RQGDQ��©ÚDODDùG\J\\�VDD�NLP�DÛWG\"�,ÛPH
GLÛLS� JDGDJDQ� HGHQ� DJDM\P\� PLZHVLQGHQ� LÛGLPL"ª� GLÛLS� VRUDG\�
���$GDP��©0LZlQL�6HQL�PDD�EHUHQ�DÛDO\�DO\S�EHUGL��0HQ�KHP�LÛGLPª
GLÛGL�� ���5HE� +XGDÛ� DÛDOGDQ�� ©%X� QlPH� HWGLJL� EROG\"�ª� GLÛLS� VRUDG\�
$ÛDO��©Ú\ODQ�PDD�DOGDS�LÛGLUGLª�GLÛGL�

���5HE�+XGDÛ�Û\ODQD�
©æHÛOH�HGHQL��ùLQ�

bKOL�PDOODU\�ZH�KDÛZDQODU\
,�QlOHW�VLHQL�VHQ�ERODUV\�

*DUQ\\��VW�QGH�V�ÛUHQLS�JH]HUVL�VHQ�
gP�UERÛ\�WRSUDNGDQ�LÛPLWOHQHUVL�VHQ�

�

�
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�� 6HQL�ELOHQ�DÛDO\�
6HQL�WRKXP\�ELOHQ�DÛDO\�WRKXP\Q\�DUDV\QD�

'XîPDQù\O\N�VDODU\Q�0HQ�
2QX�QHVOL�VHQL�NHOOlL�RZUDGDU�

6HQ�EROVD�RQX�GDEDQ\QGDQ�ùDNDUV\ª�GLÛGL�
���5HE�+XGDÛ�DÛDOD�îHÛOH�GLÛGL�

©*|ZUHOLOLN�G|ZU�GlNL�KDVUDW\\�DUWG\UDU\Q�
$J\U�EXUJ\�ELOHQ�GRJUDUV\�ùDJDODU\\�VHQ�

6HQ�lULH�PHÛLOOL�ERODUV\�
(PPD�RO�K|N�P�V�UHU�VHQL��VW�GHQª�

���$GDPD�EROVD�5HE�+XGDÛ�îHÛOH�GLÛGL�
©6HQ�DÛDO\\�JHSLQH�JLWGL�

Å,ÛPH´�GLÛLS��JDGDJDQ�HGHQ�DJDM\P\�PLZHVLQGHQ�LÛGL�
6HQL�HGHQ�LîL�VHElSOL��0HQ�WRSUDJ\�QlOHWOlQGLULQ�

6HQ�WRSUDNGDQ�|P�UERÛ\�PXîDNJDWO\N�ELOHQ�LÛPLWOHQHUVL�
�� 7RSUDN�VDD�DNEDî�ÛDQGDN�|QG�ULS�EHUHU�

6HQ�PHÛGDQ�RWODU\Q\�LÛHUVL�
�� 6HQ�ÛHUGHQ�DOQDQV\�ZH�ÛHUH�GRODQÛDQùD�

1DQ\�PDODÛ�GHULL�G|N�S�LÛHUVL�
ò�QNL�WRSUDNV\�VHQ�ZH�ÛHQH�GH�WRSUDJD�|ZU�OHUVLª�

���$GDP�DÛDO\QD�+RZ�GLÛLS�DW�GDNG\��ò�QNL�+RZ�lKOL�ÛDîDÛDQODU\
HQHVL� EROG\�� ���5HE� +XGDÛ� DGDP� ELOHQ� RQX� DÛDO\QD� GHULGHQ� HîLNOHU
HGLS��RODU\�JHÛLQGLUGL�

���5HE� +XGDÛ�� ©,QH�� DGDP� ÛDJî\�ÛDPDQ\� VDÛJDU\S�� %L]L� %LULPL]
NLPLQ� EROG\��2ODU� LQGL� ÛDîDÛ\î� DJDM\QD� HO� X]DG\S�� RQX�PLZHVLQGH�
QHP�LÛLS��HEHGL�ÛDîDÛPDV\QODUª�GLÛGL�����æRD�J|Ul�|]�DOQDQ�WRSUDJ\�
Q\� LîOlS� EHMHUHUL� ÛDO\�� 5HE� +XGDÛ� DGDP\� (UHP� EDJ\QGDQ� ù\NDUG\�
���2O�DGDP\�EDJGDQ�NRZG\��VRUD�2O�ÛDîDÛ\î�DJDM\QD�EDUÛDQ�ÛRO\�JR�
UDPDN� �ùLQ�� EDJ\� J�QGRJDU\QGD� NHUXS� KHP�GH� DÛODQ\S� GXUÛDQ
ÛDO\QO\�J\O\M\�JRÛG\�

����������������������������������������������������������

������6HQ�lULH�PHÛLOOL�ERODUV\�²�ÛD�GD��©bULLQ��VW�QGHQ�K|N�P�V�UHVL

JHOHUª�

� �����+RZ�²� EX� DG\� DÛG\O\î\� ÛHZUHÛùH� ©ÛDîDÛ\îª� GLÛHQ� V|]�QL� DÛG\O\î\QD

PH]HîGLU�

������.HUXS�²�SHULîGHOHUL�ELU�J|UQ�îL��6|]O�JH�VHUHW�

�
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�²QML�EDS

.DE\O�ELOHQ�+DE\O��,ONLQML�JDQKRUO\N

��$GDP�DÛDO\�+RZD�ÛDQDîG\��+RZ�KDP\OD�EROXS��.DE\O\�GRJXUG\�
+RZ�� ©5HEEL� N|PHJL� ELOHQ� PHQ� ELU� RJXO� G�QÛl� LQGHUGLPª� GLÛGL�
��6RUD�RO�.DE\O\�GRJDQ\�+DE\O\�GRJXUG\��+DE\O�JRÛXQ�ùRSDQ\��.D�
E\O�EROVD�GDÛKDQ�EROXS�ÛHWLîGL����%LUQlùH�ZDJWGDQ�VR�.DE\O�WRSUDJ\
PLZHVLQGHQ�5HEEH�VDGDND�JHWLUGL����+DE\O�KHP�|]�V�U�VLQL�LONLQML�GRJ�
ODQODU\Q\�ÛDJO\�ÛHULQGHQ�5HEEH�VDGDND�JHWLUGL��5HE�+DE\O\�ZH�RQX
VDGDNDV\Q\�NDEXO�HWGL����(PPD�5HE�.DE\O\�ZH�RQX�VDGDNDV\Q\�NDEXO
HWPHGL��.DE\O\�PXD�JDW\�JDKDU\�JHOLS��RO�Û�]�QL�VDOODG\����5HE�.D�
E\OD� îHÛOH�GLÛGL�� ©1lPH��ùLQ� JDKDUODQÛD"�1lPH�Û�]�L� VDOODÛDUV\"
��(JHU�VHQ�GRJU\�Lî�HWVH��NDEXO�HGLOPH]PL"�(JHU�VHQ�QlGRJU\�Lî�HWVH�
J�Ql�ERVDJDGD�SHÛOlS�ÛDWDQG\U��J�QlQL�VHQL��VW�GHQ�K|N�P�V�UHVL
JHOHU��Ú|QH�VHQ�J�QlQL��VW�QGHQ�DJDO\N�HWPHOLVL�ª

��.DE\O�|]�GRJDQ\�+DE\OD��©Ú|U��ùHWUlJH�ù\NDO\ª�GLÛGL��0HÛGDQGD
.DE\O�+DE\OD� WRSXO\S��RQ\�|OG�UGL�� ��5HE�.DE\OGDQ�� ©'RJDQ\�+DE\O
QLUHGH"ª�GLÛLS�VRUDG\��2O��©+DEDU\P�ÛRN��PHQ�QlPH�GRJDQ\P\�VDNù\�
V\P\"ª�GLÛGL�����5HE�.DE\OD�îHÛOH�GLÛGL��©6HQ�QlPHOHU�HWGL"��'RJDQ\�
\�JDQ\�WRSUDNGDQ�0DD�SHUÛDW�HGÛlU�����,QGL�VHQ�QlOHWOHQGL�ZH�GR�
JDQ\\� VHQL� HOL� ELOHQ� G|N�OHQ� JDQ\Q\� |]�QH� VLGLUHQ� WRSUDNGDQ
PDKUXP�EROGX�����6HQ�QlùH�MDQ�ùHNVH�GH��ÛHU�VDD�KDV\O�EHUPH]��VHQ
ÛHU�Û�]�QGH�JDùJDN�KHP�VHUJH]GDQ�ERODUV\ª�����.DE\O�5HEEH��©-H]DP
ùHNHUGHQ�DJ\U�� ���,QH��EX�J�Q�6HQ�PHQL�PHV� WRSUDNO\� ÛHUGHQ�NRZGX�
0HQ�6HQL�KX]XU\GDQ�JL]OHQLS��ÛHU�Û�]�QGH�JDùJDN�ZH�VHUJH]GDQ�ER�
ODU\Q��0DD�GXîDQ��PHQL�|OG�UHUª�GLÛGL�� ���(PPD�5HE�RD��©ÚRN��.D�
E\O\�|OG�UHQ�DGDPGDQ�ÛHGL�JH]HN�|ù�DOQDUª�GLÛGL��5HE�.DE\OD�GXîDQ\
RQ\�|OG�UPH]L�ÛDO\��RD�EHOOLN�JRÛG\�����6RUD�.DE\O�5HEEL�KX]XU\Q�
GDQ�JLGLS��RO�(UHPL�J�QGRJDU\QGDN\�1RW�ÛXUGXQGD�PHVJHQ�WXWG\�

���.DE\O�DÛDO\QD�ÛDQDîG\��2QX�DÛDO\�KDP\OD�EROXS��+DQRJ\�GRJXU�
G\��.DE\O�JDOD�ELQD�HGLS��RD�RJO\�+DQRJ\�DG\Q\�GDNG\�����+DQRNGDQ

����������������������������������������������������������

�����'�QÛl�LQGHUGLP�²�EX�V|]��DÛG\O\î\�ÛHZUHÛùH�©.DE\Oª�V|]�QL�DÛG\O\î\QD

PH]HîGLU�

�����Ú|U��ùHWUlJH�ù\NDO\�²�îX�V|]OHU�NlELU�JROÛD]PDGD�ÛRN��RODU�EHÛOHNL�JDG\P\

JROÛD]PDODUGDQ�WHUMLPH�HGLOHQ�

������1RW�²�ÛHZUHÛùH�EX�DW�©VHUJH]GDQª�GLÛPHJL�DODGÛDU�

�
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,UDW�� ,UDWGDQ�0HKXÛDÛ\O��0HKXÛDÛ\OGDQ�0HWXîDÛHO��0HWXîDÛHOGHQ�/H�
PHN�GRJXOG\�����/HPHN�LNL�DÛDO�DOG\��RODU\�ELULQL�DG\�$GD��EHÛOHNLVL�
QLNL�EROVD�6LOODG\�����$GD�ÚDEDO\�GRJXUG\��ÚDEDO�ùDG\UGD�ÛDîDÛDQ�PDO�
GDUODU\� DWDV\G\�� ���2QX� GRJDQ\Q\� DG\� ÚXEDOG\�� ÚXEDO� EDUEDW� ZH
W�ÛG�N�ùDOÛDQODU\�DWDV\G\�����6LOOD�7XEDO�.DE\O\�GRJXUG\��7XEDO�.DE\O
E�U�QùGHQ�ZH�GHPLUGHQ�G�UOL�JXUDOODU\�ÛDVDÛDUG\��2QX�1DJDPD�DWO\
DÛDO�GRJDQ\�EDUG\�

���/HPHN�DÛDOODU\QD�îHÛOH�GLÛGL�
©(Û��$GD�ZH�6LOOD�

0DD�JXODN�DV\�
$ÛDOODU\P��V|]�PL�GLOl�

0HQL�ÛDUDODQ�DGDP\�|OG�UHULQ�
0HQL�XUDQ�MXZDQ�ÛLJLGL�|OG�UHULQ�

�� .DE\O��ùLQ�ÛHGL�JH]HN�|ù�DO\QVD�
/HPHN��ùLQ�ÛHWPLî�ÛHGL�JH]HN�|ù�DOQDUª�

���$GDP�ÛHQH�DÛDO\QD�ÛDQDîG\��+RZ�ELU�RJXO�GRJXUG\��2O��©.DE\O\
HOLQGHQ�|OHQ�+DE\O\�GHUHJLQH�5HE�PDD�EDîJD�ELU�RJXO�EHUGLª�GLÛLS�
RQX�DG\QD�æLV�GDNG\�����æLVGHQ�KHP�ELU�RJXO�GRJXOG\��RO�RQX�DG\QD
(QRî� GDNG\�� æRO� ZDJWGDQ� EDîODS� DGDPODU� 5HEEL� DG\QD� \EDGDW� HGLS
EDîODG\ODU�

�²QML�EDS

$GDP�DWDQ\�QHVLOOHUL

��$GDP\�QHVLOOHULQL�ÛD]\ODQ�N\VVDV\�îHÛOHGLU��+XGDÛ�\QVDQ\�ÛDUD�
GDQGD��RQ\�g]�NHîELQGH�ÛDUDWG\����+XGDÛ�RODU\�HUNHN�ZH�DÛDO�HGLS�ÛD�
UDWG\��RQVR�RODUD�SDWD�EHULS��RODU\� ©\QVDQª�GLÛLS�DWODQG\UG\�� ��$GDP
Û�]�RWX]�ÛDî\QGDND��RQGDQ�|]�NHîELQGH��|]�QH�PH]Hî�ELU�RJXO�G�QÛl
LQGL��2O�RJOXQ\�DG\QD�æLV�GDNG\����æLV�GRJODQGDQ�VR��$GDP�VHNL]�Û�]
Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL����æHÛGLS��$GDP�MHPL
GRNX]�Û�]�RWX]�Û\O�ÛDîDS�G�QÛlGHQ�|WGL�

��æLV�Û�]�Elî�ÛDî\QGDND��RQGDQ�(QRî�GRJXOG\����(QRî�GRJODQGDQ�VR�
æLV� VHNL]� Û�]� ÛHGL� Û\O� ÛDîDG\�ZH� RQGDQ� HQùHPH� RJXO�J\]� G�QÛl� LQGL�
��æHÛGLS��æLV� MHPL�GRNX]�Û�]�RQ� LNL� Û\O� ÛDîDS�G�QÛlGHQ�|WGL�� ��(QRî
WRJVDQ� ÛDî\QGDND�� RQGDQ�.HÛQDQ� GRJXOG\�� ���.HÛQDQ� GRJODQGDQ� VR�

����������������������������������������������������������

� �����%HUGL�²� EX� V|]�� DÛG\O\î\� ÛHZUHÛùH� ©æLVª� GLÛHQ� V|]�QL� DÛG\O\î\QD

PH]HîGLU�

�

�
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(QRî�VHNL]�Û�]�RQ�Elî�Û\O� ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl
LQGL�� ���æHÛGLS�� (QRî� MHPL� GRNX]� Û�]� Elî� Û\O� ÛDîDS� G�QÛlGHQ� |WGL�
���.HÛQDQ�ÛHWPLî�ÛDî\QGDND��RQGDQ�0DKDODOHÛHO�GRJXOG\�� ���0DKDODOH�
ÛHO�GRJODQGDQ�VR��.HÛQDQ�VHNL]�Û�]�N\UN�Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH
RJXO�J\]� G�QÛl� LQGL�� ���æHÛGLS�� .HÛQDQ� MHPL� GRNX]� Û�]� RQ� Û\O� ÛDîDS
G�QÛlGHQ�|WGL�� ���0DKDODOHÛHO� DOWP\î�Elî� ÛDî\QGDND��RQGDQ�ÚHUHW�GR�
JXOG\�� ���ÚHUHW� GRJODQGDQ� VR��0DKDODOHÛHO� VHNL]� Û�]� RWX]� Û\O� ÛDîDG\
ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL�����æHÛGLS��0DKDODOHÛHO� MHPL�VH�
NL]�Û�]�WRJVDQ�Elî�Û\O�ÛDîDS�G�QÛlGHQ�|WGL�����ÚHUHW�Û�]�DOWP\î�LNL�ÛD�
î\QGDND��RQGDQ�+DQRN�GRJXOG\�� ���+DQRN�GRJODQGDQ�VR��ÚHUHW� VHNL]
Û�]�Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL�����æHÛGLS��ÚHUHW
MHPL� GRNX]� Û�]� DOWP\î� Elî� Û\O� ÛDîDS�G�QÛlGHQ� |WGL�� ���+DQRN� DOWP\î
Elî� ÛDî\QGDND�� RQGDQ�0HWXîHOD� GRJXOG\�� ���0HWXîHOD� GRJODQGDQ� VR�
+DQRN� ÛHQH� �ù� Û�]� Û\O� ÛDîDG\�ZH�+XGDÛ\� KX]XU\QGD� JH]GL��2QGDQ
HQùHPH�RJXO�J\]�G�QÛl� LQGL�� ���æHÛGLS��+DQRJ\�ÛDîDQ�J�QOHUL��ù� Û�]
DOWP\î�Elî�Û\O�EROG\�����+DQRN�+XGDÛ\�KX]XU\QGD�JH]GL��VRUD�RO�ELU�
GHQNl� JDÛ\S� EROG\�� VHElEL�+XGDÛ� RQ\� |]� ÛDQ\QD� DO\SG\�� ���0HWXîHOD
Û�]�VHJVHQ�ÛHGL�ÛDî\QGDND��RQGDQ�/HPHN�GRJXOG\�

���/HPHN�GRJODQGDQ�VR��0HWXîHOD�ÛHGL�Û�]�VHJVHQ�LNL�Û\O�ÛDîDG\�ZH
RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL�����æHÛGLS��0HWXîHOD�MHPL�GRNX]�Û�]
DOWP\î�GRNX]�Û\O�ÛDîDS�G�QÛlGHQ�|WGL�����/HPHN�Û�]�VHJVHQ� LNL�ÛDî\Q�
GDND��RQGDQ�ELU�RJXO�G�QÛl�LQGL�����/HPHN��©5HEEL�WRSUDJ\�QlOHWOlQGL�
JL�VHElSOL��EL]�DJ\U�]lKPHW�ùHNPHOL�EROÛDU\V��%X�ùDJD�EL]L�HOLPL]H�DJ\U
]lKPHW� ùHNPHNGHQ� WHVHOOL� EHUHUª� GLÛLS�� RQX� DG\QD� 1XK� GDNG\�
���1XK�GRJODQGDQ�VR��/HPHN�Elî�Û�]�WRJVDQ�Elî�Û\O�ÛDîDG\�ZH�RQGDQ
HQùHPH�RJXO�J\]�G�QÛl�LQGL�����æHÛGLS��/HPHN�MHPL�ÛHGL�Û�]�ÛHWPLî�ÛH�
GL� Û\O� ÛDîDS� G�QÛlGHQ� |WGL�� ���1XK� Elî� Û�]� ÛDî\QGDND�� RQGDQ� 6DP�
+DP�ZH�ÚDIHV�G�QÛl�LQGL�

�²QM\�EDS

$GDP]DG\�EHWSlOOLJL

��%�WLQ�G�QÛlGH�DGDPODU�N|SHOLS�EDîODS��RODUGDQ�HQùHPH�J\]ODU�G�Q�
Ûl�LQGL����+XGDÛ�RJXOODU\�DGDP]DW�J\]ODU\Q\�RZDGDQO\J\Q\�J|U�S��|]
KDODQODU\Q\�DÛDOO\JD�DOG\ODU����æRO�VHElSOL�5HE��©0HQ�DGDP]DG\�HEH�
GLOLN� ÛDîDWPDU\Q�� ù�QNL� RODU� WHQGLU�� RQX�|PUL� Û�]� ÛLJULPL� Û\O� ERODUª

����������������������������������������������������������

������1XK�²�EX�ÛHZUHÛùH�©WHVHOOLª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�
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GLÛGL����æRO�]DPDQGD�KDWGD�RQGDQ�JLMUlNNL�G|Z�UOHUGH�GH��G�QÛlGH�QH�
ILOOHU� EDUG\�� 2ODU�+XGDÛ� RJXOODU\� ELOHQ� \QVDQ� J\]ODU\Q\� QHVLOOHULGL�
1HILOOHU�JDG\P�HÛÛlPGHQ�ElUL�EHOOL��DW�DEUDÛO\�JDKU\PDQODUG\�

��%�WLQ�G�QÛlGlNL�DGDP]DG\�EHWSlOOLJLQL�MXGD�ù|NGHUGLJLQL��ROD�
U\�NDOE\QGDN\�RÛ�SLNLUOHULQL�ZH�QLÛHWOHULQL�KHPLîH�SLVOLNGHQ�GROX�
G\J\Q\� 5HE� J|UGL�� ��2O� DGDP]DG\� ÛDUDGDQG\J\QD� |N�QGL� ZH� Û�UHN�
GHQ�J\QDQG\����5HE�©g]�ÛDUDGDQ�\QVDQODU\P\�KDÛZDQODU��V�ÛUHQLMLOHU
ZH� JXîODU� ELOHQ� ELUOLNGH� ÛHU� Û�]�QGHQ� V�S�ULS� WDîODU\Q��ò�QNL�0HQ
RODU\�ÛDUDGDQG\J\PD�|N�QÛlULQª�GLÛGL����Ú|QH�1XK�5HEEL�QD]DU\Q�
GD�PHUKHPHW�WDSG\�

6LO

��1XKX� PDîJDODV\Q\� N\VVDV\� îHÛOHGLU�� 1XK� |]� G|Z�UGHîOHULQL
DUDV\QGD�GRJUXù\O�KHP� WDNZD�DGDPG\��2O�+XGDÛ\�KX]XU\QGD�JH]GL�
���1XKX�6DP��+DP��ÚDIHV�DWO\��ù�RJO\�EDUG\�

���+XGDÛ\�QD]DU\QGD�ÛHU�Û�]L�D]J\Qù\O\NGDQ�ZH�]XOXPGDQ�GROXG\�
���+XGDÛ�ÛHU�Û�]�QGlNL�D]J\Qù\O\J\�J|UGL��ù�QNL�lKOL�MDQO\�MDQGDUODU�D]�
J\Qù\O\JD�Û�]�XUXSG\�����+XGDÛ�1XKD�îHÛOH�GLÛGL��©0HQ�E�WLQ�MDQO\�MDQ�
GDUODU\� VRXQD� ù\NMDN�� ù�QNL� RODU� ]HUDUO\� ÛHU� Û�]L� ]XOXPGDQ� GROG\�
0HQ�RODU\�ÛHU�ELOHQ�ELOH�ÛRN�HWMHN�����g]�H�VHUZL�DJDM\QGDQ�ELU�JlPL
ÛDVD��RQGD�RWDJODU�ÛDVDS��JlPl�LùLQGHQ�KHP�GDî\QGDQ�îHSELN�ùDO�����*l�
PLQL�îHÛOH�ÛDVDPDO\��RQX�X]\QO\J\��ù�Û�]��JLOLJL�HOOL�ZH�EHÛLNOLJL�RWX]
JH]�EROVXQ�����2D��ùHNGH�ÛDVD���ùHJL�ERÛ\�ELU�JH]�EROVXQ��JlPLQL
JDS\V\Q\�JDSGDOGDQ�Dù��*lPLQL�DîDN\��RUWDN\�ZH��VWNL�JDWODUGDQ�\EDUDW
HGLS�ÛDVD�����,QH��0HQ�EROVD�ÛHU�Û�]�QH�VLO�J|QGHULS��J|NOHUL�DVW\QGDN\
EXUQXQGD�GLULOLN�QHSHVL�ERODQ� MDQO\�MDQGDUODU\�lKOLVLQL�ÛRN�HWMHNGLULQ�
ÛHU�Û�]�QGlNL�]DWODU\�EDU\V\�|OHU�����(PPD�0HQ�VHQL�ELOHQ�lKW�EDJOD�
îDU\Q��6HQ�RJXOODU\��DÛDO\�KHP�JHOLQOHUL�ELOHQ�JlPl�P�QHUVL�����'L�
UL�JDOPDNODU\��ùLQ��ELU�HUNHN��ELU�XUNDù\�HGLS��MDQGDUODU\�GD�KHU�J|U�
Q�îLQGHQ� ELU� M�E�WLQL� JlPl� DO\S� P�Q�� ���'LUL� JDOPDN� �ùLQ� JXîODU\�
PDOODU\�ZH�V�ÛUHQLMLOHUL�KHUVL�|]� WDÛ\�ELOHQ� M�E�W�M�E�W�EROXS�� VHQL
ELOHQ�JlPl�P�QHUOHU�����æHÛOH�KHP�VHQ�|]�H�KHP�lKOL�KDÛZDQODUD� LÛ�
PLW�ERODU�ÛDO\�|]�ÛDQ\�ELOHQ�G�UOL�G�PHQ�D]\N�RZNDW�DO\S�P�Qª�����1XK
+XGDÛ\�EXÛUDQ�]DWODU\Q\�KHPPHVLQL�ÛHULQH�ÛHWLUGL�

����������������������������������������������������������

�����1HILOOHU��²�EXODU�KDÛEDWO\�ZH�J�ÛùOL�DGDPODU�EROÛDUODU��6|]O�JH�VHUHW�

������hùHN�²�ÛD�GD�©SHQMLUHª�
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�²QML�EDS
��5HE�1XKD�îHÛOH�GLÛGL��©bKOL�PDîJDOD�ELOHQ�JlPl�P�Q��ù�QNL�0HQ

VHQL� G|Z�UGHîOHULL� LùLQGHQ� GLH� VHQL� GRJUXù\O� DGDPG\J\\� J|U�
G�P������2ODU\�WRKXPODU\Q\�ÛHU�Û�]�QGH�GLUL�VDNODPDN��ùLQ��KDODO�KDÛ�
ZDQODU\�HUNHJLQGHQ�ZH�XUNDù\V\QGDQ�ÛHGL�M�E�W��KDUDP�KDÛZDQODU\
HUNHJLQGHQ�ZH�XUNDù\V\QGDQ�LNL� M�E�W�� îHÛOH�KHP�JXîODU\�HUNHJLQGHQ
ZH�XUNDù\V\QGDQ�ÛHGL�M�E�W�DO����ò�QNL�ÛHGL�J�QGHQ�VR��0HQ�N\UN�JL�
MH�J�QGL]OlS�ÛHUH�ÛDJ\î�ÛDJG\U\S��g]�ÛDUDGDQ�MDQO\�MDQGDUODU\P\�lKOL�
VLQL�ÛHU�Û�]�QGHQ�V�S�ULS�WDîODMDNG\U\Qª����1XK�+XGDÛ\�EXÛUDQ�]DWOD�
U\Q\�KHPPHVLQL�EHUMDÛ�HWGL����ÚHUH�VLO�JHOHQGH��1XK�DOW\�Û�]�ÛDî\QGD�
G\����1XK��RQX�RJXOODU\��DÛDO\�ZH�JHOLQOHUL�VLOGHQ�JXWXOPDN��ùLQ�JlPl
P�QG�OHU�� ����+XGDÛ\�1XKD�EXÛUXî\�ÛDO\��KDODO�ZH�KDUDP�KDÛZDQODU�
JXîODUG\U�V�ÛUHQLMLOHU�HUNHN�ZH�XUNDù\�M\QV\QGD�M�E�W�M�E�W�EROXS��1XK
ELOHQ�JlPl�P�QG�OHU�����ÚHGL�J�QGHQ�VR�ÛHU�Û�]�QL�VLO�DOG\�

���1XKX� |PU�QL� DOW\� Û�]�QML� Û\O\Q\� LNLQML� DÛ\Q\� RQ� ÛHGLQML
J�QL� ²�KXW� îRO�J�Q�G�ÛSV�]�ùXOXJ\�lKOL� ùHîPHOHUL�E|ZV�OGL�� DVPDQ
VXZ�EHQWOHUL� NLPLQ� Dù\OG\�� ���.\UN� JLMH�J�QGL]OlS�� ÛHU� Û�]�QH�G\QPDQ
ÛDJ\î�ÛDJG\�����æRO�J�Q�1XK��RQX�RJXOODU\�6DP��+DP��ÚDIHV��1XKX
DÛDO\�KHP�GH�JHOLQOHUL�JlPl�P�QG�OHU��������bKOL�KDÛZDQODU��PDOODU��V�Û�
UHQLMLOHU�ZH�JXîODU�²�lKOL�JDQDW�SHUOLOHU�KHUVL�|]�WDÛ\QD�J|Ul��EXUQXQGD
GLULOLN�QHSHVL�ERODQ� MDQO\�MDQGDUODU\�KHPPHVL� M�E�W�M�E�W�EROXS��1XK
ELOHQ�JlPl�P�QG�OHU�����bKOL�HUNHN�KHP�XUNDù\� MDQO\�MDQGDUODU�+XGD�
Û\�1XKD�EXÛUXî\�ÛDO\�JlPl�P�QG�OHU��2QVR�5HE�JlPLQL�JDS\V\Q\
ÛDSG\�� ���ÚHU�Û�]�QGH�VLO�N\UN�J�Q�GRZDP�HWGL��6XZ�JLWGLJLVDÛ\� MRîG\
ZH�JlPL�ÛHUGHQ�ÛRNDU\�J|WHULOGL�����ÚHUGH�VXZ�MRîXS��MXGD�N|SHOGL��JlPL
VXZGD�Û�]�S�Û|UGL�����6XZ�ÛHUGH�îHÛOH�ELU�MRîG\�ZHOLQ��KDWGD�ÛHU�Û�]�Q�
GlNL�EDU�EHOHQW�GDJODU�GD�VXZX�DîDJ\QGD�JDOG\�����6XZ�GDJODU\�GHSH�
VLQGHQ�RQ�Elî�JH]�ÛRNDU\�JDOG\��GDJODU\��VWL�VXZ�ELOHQ�|UW�OGL�� ���ÚHU
Û�]�QGH� KHUHNHW� HGÛlQ� MDQO\�MDQGDUODU\� lKOLVL�� JXîODU�GD��PDOODUG\U
KDÛZDQODU�GD��V�ÛUHQLMLOHUGLU�\QVDQODU�GD�ÛRN�EROGXODU�� ���*XU\�ÛHUGlNL
EXUQXQGD� GLULOLN� QHSHVL� ERODQ� MDQO\�MDQGDUODU\� KHPPHVL� |OGL�� ���5HE
ÛHU� Û�]�QGlNL� lKOL� MDQO\�MDQGDUODU\� V�S�ULS� WDîODG\�� \QVDQODU�� PDOODU�
KDÛZDQODU��V�ÛUHQLMLOHU�ZH�JXîODU�ÛHU�Û�]�QGHQ�V�S�ULOLS�WDîODQG\��'LH
1XK�ZH� RQX� ÛDQ\QGDN\ODU� GLUL� JDOG\ODU�� ���7XWXî� ÛHU� Û�]�QL� Û�]� HOOL
J�QOlS�VLO�DOG\�

�
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�²QML�EDS
��1XK�KHP�GH�RQX�ELOHQ�JlPLGH�ERODQ�KDÛZDQODUG\U�PDOODU\�lKOL�

VLQL�+XGDÛ�ÛDWGDQ�ù\NDUPDQG\��+XGDÛ�ÛHUGH�îHPDO�|Z�VGLUGL��VXZ�ùH�
NLOPlJH�EDîODG\�
� '�ÛSV�]�ùXOXJ\�ùHîPHOHUL�EHNOHQGL�

*|NOHUL�SHQMLUHOHUL�ÛDS\OG\�
*|NGlNL�ÛDJ\î�GLGL�

��6XZ� ÛHU� Û�]�QGHQ� NHP�NHPGHQ� ùHNLOGL�� Û�]� HOOL� J�QGHQ� VR� VXZ
SHVHOGL����*lPL�ÛHGLQML�DÛ\�RQ�ÛHGLVL�J�QL�$UDUDW�GDJODU\QGD�VDNODQG\�
��2QXQM\�DÛD�ùHQOL�VXZ�SHVHOPHJLQL�GRZDP�HWGL��RQXQM\�DÛ\�ELUL�J�QL
GDJODU\�EDî\�J|U�QGL�

����.\UN�J�QGHQ�VR�1XK�|]�ÛDVDQ�JlPLVLQL�SHQMLUHVLQL�DùG\�GD��ELU
JDUJDQ\�ù\NDU\S��XùXU\S�JRÛEHUGL��JDUJD�Wl�ÛHU�JXUDÛDQùD�XùXS�JH]LEHU�
GL�� ��6RUD� VXZX� ÛHUGHQ� GRO\� ùHNLOHQGLJLQL� ÛD�GD� ùHNLOPlQGLJLQL� ELO�
PHN��ùLQ�1XK�ELU�NHSGHULQL�XùXU\S�JRÛEHUGL����.HSGHUL�JRQDUD�ÛHU�WDS�
PDQ��RQX�ÛDQ\QD�JlPl�GRODQ\S�JHOGL��ù�QNL�ÛHUL�Û�]L�HQWHN�KHP�VXZ
ELOHQ�|UW�OHQGL��1XK�HOLQL�X]DG\S�NHSGHULQL�WXWG\�GD��RQ\�|]�ÛDQ\QD�Jl�
Pl� DOG\�� ���1XK� ÛHGL� J�Q� JDUDîDQGDQ� VR�� ÛHQH�GH� NHSGHULQL� XùXU\S
JRÛEHUGL�����.HSGHUL�DJîDP�RQX�ÛDQ\QD�GRODQ\S�JHOGL��%X�JH]HN�RQX
DJ]\QGD� ]HÛWXQ� DJDM\Q\� Wl]H� ÛROQDQ� ÛDSUDJ\� EDUG\��1XK� VXZX� ÛHU�
GHQ�ùHNLOHQGLJLQH�J|]�ÛHWLUGL�����2O�ÛHQH�ÛHGL�J�Q�JDUDîDQGDQ�VR��NHS�
GHULQL��ù�QML�JH]HN�LEHUGL��.HSGHUL�EX�VDSDU�\]\QD�GRODQPDG\�

���1XKX�|PU�QL�DOW\�Û�]�ELULQML�Û\O\Q\�LONLQML�DÛ\Q\�ELULQH�VXZ
ÛHUGHQ� ùHNLOLSGL��1XK� JlPLQL�|UW�JLQL� DÛU\S� VHUHWGL�� ÛHUL� Û�]L� VDU\�
J\SG\�����,NLQML�DÛ\�ÛLJULPL�ÛHGLVLQH�ÛHU�E�WLQOHÛ�JXUDG\��������5HE�1X�
KD�� ©$ÛDO\�� RJXOODU\�ZH� JHOLQOHUL� ELOHQ� JlPLGHQ� ù\N��ÚDQ\GD� EDU
ERODQ� MDQO\�MDQGDUODU\� lKOLVLQL� ²� lKOL� KDÛZDQODU\�� JXîODU\�� PDOODUG\U
V�ÛUHQLMLOHUL�ÛHUL�Û�]�QH�ÛDÛUDS��|UlS��N|SHOHUL�ÛDO\�|]��ELOHQ�JlPL�
GHQ�DO\S�ù\Nª�GLÛGL�����1XK�DÛDO\��RJXOODU\�ZH�JHOLQOHUL�ELOHQ�JlPLGHQ
ù\NG\�����bKOL�KDÛZDQODU��lKOL�V�ÛUHQLMLOHU��lKOL�JXîODU�²�ÛHU�Û�]�QGH�KH�
UHNHW� HGÛlQ� E�WLQ� MDQGDUODU� |]� J|UQ�îOHUL� ELOHQ� JlPLGHQ� ù\NG\ODU�
���1XK�5HE��ùLQ�JXUEDQO\N�V\SDV\Q\�ÛDVDG\��RO�KDODO�KDÛZDQODUG\U�JXî�
ODU\� ELUQlùHVLQL� DOG\�GD�� RODU\� JXUEDQO\N� V\SDV\Q\� �VW�QGH� JRÛXS�
5HEEH�ÛDNPD�JXUEDQO\N�EHUGL�� ���5HE�ÛDN\PO\�\V\�DO\S��g]�ÛDQ\QGDQ
îHÛOH�GLÛGL��©0XQGDQ�EHÛOlN�ÛHU�KLù�KDùDQ�\QVDQ�]HUDUO\�QlOHWOHQPH]�
ù�QNL� RQX� NDOE\QGDN\� SlOL�QLÛHWL� ÛDîO\J\QGDQ� ElUL� SLVGLU�� 0HQ� LQGL
KLù�KDùDQ�MDQO\�MDQGDUODU\�îX�HGLîLP�ÛDO\�KHOlNùLOLJH�GXùDU�HWPHULQ�
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�� ,QGLGHQ�EHÛOlN�ÛHUGH�
(NLîGLU�RUXP\��D]DNG\U�M|Z]DQ\�

7RPXVG\U�J\î\�KHP�GH�JLMH�J�QGL]L�
gP�UERÛ\�\]\��]�OPH]ª�

�²QM\�EDS

+XGDÛ\�1XK�ELOHQ�lKW�HGLîL

��+XGDÛ�1XKD�KHP�GH� RQX� RJXOODU\QD� îHÛOH� SDWD� EHUGL�� ©gUl�
N|SHOL��ÛHU�Û�]�QL�GROGXU\�� ��bKOL�KDÛZDQODU��JXîODU�� V�ÛUHQLMLOHU�ZH
EDO\NODU� VL]GHQ� MXGD�JRUNXGD�ÛDîDUODU��RODU\�KHPPHVL� VL]L� \JW\ÛDU\�
\]D�EHULOÛlU����-DQO\�MDQGDUODU\�lKOLVL�VL]H�LÛPLW�ERODU��HGLO�J|N�|V�P�
OLNOHUL�EHUîLP�ÛDO\��RODU\�KHPPHVLQL�0HQ�VL]H�EHUÛlULQ����Ú|QH�RODU\
HWLQL�JDQ\�ELOHQ�LÛPl��-DQ�JDQGDG\U�� ��6L]L�JDQ\\]\�G|NHQH�|O�P
MH]DV\Q\�EHUHULQ��$GDP�|OG�UHQ�LVOHQGLN�KDÛZDQD�ÛD�GD�\QVDQD�0HQ�MH�
]D�EHUHULQ�
� .LPGH�NLP�ELU�\QVDQ\�JDQ\Q\�G|NVH�

2QX�JDQ\�KHP�\QVDQ�WDUDS\QGDQ�G|N�OVLQ�
ò�QNL�+XGDÛ�\QVDQ\�²

g]�NHîELQGH�ÛDUDWG\�
��6L]�|UlS��N|SHOL�ZH�ÛHU�Û�]�QH�ÛDÛUDª�
��+XGDÛ�1XKD�ZH�RQX�RJXOODU\QD�Û�]OHQLS��îHÛOH�GLÛGL�������©0HQ�LQ�

GL�VL]�ZH�VL]GHQ�VRN\�JHOMHN�QHVOLL]�ELOHQ��îHÛOH�KHP�VL]L�ELOHQ�JlPL�
GHQ�ù\NDQ�lKOL�MDQGDUODU��JXîODU��PDOODU�ZH�ÛHU�Û�]�QGlNL�KDÛZDQODU\
EDU\�ELOHQ�lKWLPL�GLNHOGÛlULQ�����0HQ�VL]L�ELOHQ�lKWLPL�GLNHOGÛlULQ��,Q�
GL�KLù�KDùDQ�E�WLQ�MDQO\�MDQGDUODU�VLO�ELOHQ�KHOlNOHQPH]�ZH�WXWXî�ÛHU�Û��
]�QL�ZHÛUDQ�HWMHN�VLO�JHOPH]�����0HQL�VL]�KHP�GH�VL]L�ELOHQ�ERODQ�lKOL
MDQGDUODU� ELOHQ� QHVLOGHQ�QHVOH� HGÛlQ� HEHGLOLN� lKWLPL� Q\îDQ\� îXGXU�
���EXOXWODU\� DUDV\QGD� ÛHUOHîGLUHQ� lOHPJRîDU\P� 0HQL� G�QÛl� ELOHQ
HGHQ� lKWLPL� Q\îDQ\� ERODU�� ������ÚHUL� Û�]�QL� EXOXW� |UW�S�� EXOXWODU\
DUDV\QGD�lOHPJRîDU� J|UQHQGH��0HQ� VL]L�ZH�lKOL� MDQO\�MDQGDUODU�ELOHQ
HGHQ� lKWLPL� ÛDWODU\Q��0XQGDQ� EHÛOlN�0HQ� KLù� KDùDQ� E�WLQ� MDQO\�MDQ�
GDUODU\�VLO�ELOHQ�KHOlNOHPHULQ�����%XOXWODUGD�lOHPJRîDU�SHÛGD�ERODQ�PD�
KDO\�RQ\�J|U�S��0HQ�ÛHU�Û�]�QL�lKOL�MDQO\�MDQGDUODU\�ELOHQ�HGHQ�EDN\
lKWLPL�ÛDWODU\Qª�����+XGDÛ�1XKD��©ÚHU�Û�]�QGlNL�lKOL�MDQO\�MDQGDUODU�EL�
OHQ�0HQL�GLNHOGHQ�lKWLPL�Q\îDQ\�²�LQH��îXGXUª�GLÛGL�

�

�



*HOLS�ù\N\î������ ��

1XK�ZH�RQX�RJXOODU\

���6DP��+DP��ÚDIHV�1XKX�JlPLGHQ�ù\NDQ�RJXOODU\G\���+DP�.HQJD�
Q\�DWDV\G\������1XKX��ù�RJO\�îXODUG\��7XWXî�ÛHU�Û�]�QL�\QVDQODU\�îXODU�
GDQ�ÛDÛUDG\�� ���1XKX�|]L�GDÛKDQG\��2O� LONLQML� EROXS���]�P�DJDùODU\Q\
RWXUWG\�����2O�îHUDS� LùLS��RQGDQ�VHUKRî�EROXS��|]�ùDG\U\Q\�RUWDUDV\QGD
ÛDODDù�ÛDW\UG\�� ���.HQJDQ\�NDNDV\�+DP�|]�NDNDV\Q\� ÛDODDùG\J\Q\
J|U�S��PXQ\�EHÛOHNL�LNL�GRJDQ\QD�KDEDU�EHUGL�����6DP�ELOHQ�ÚDIHV�JHÛLP
DO\S��RQ\�RPX]ODU\QD�DWG\ODU�ZH�ÛHVHOHÛLQ�Û|UlS�EDU\S��NDNDODU\Q\�JH�
ÛLQGLUGLOHU��Ú�]OHULQL�EDîJD�WDUDSD�|ZU�S��RODU�NDNDODU\Q\�ÛDODDùO\J\Q\
J|UPHGLOHU�� ���1XK�VHUKRîOXJ\QGDQ�Dù\ODQVR��N|USH�RJOXQ\�|]�QH�Ql�
PH�HGHQGLJLQH�J|]�ÛHWLULS�îHÛOH�GLÛGL�����©.HQJDQD�QlOHW�VLVLQ�

2O�GRJDQODU\Q\�HOLQGH�
*XOODU\�JXO\�EROVXQ�

�� 6DP\�+XGDÛ\�5HEEH�DON\î�EROVXQ�
.HQJDQ�6DPD�JXO�EROVXQ�

�� +XGDÛ�ÚDIHVL�|UHWVLQ�
ÚDIHVL�QHVLOOHUL�6DPODU\�ùDG\UODU\QGD�ÛDîDV\Q�

.HQJDQ�ÚDIHVH�JXO�EROVXQª�
���1XK�VLOGHQ�VR�ÛHQH��ù�Û�]�HOOL�Û\O�ÛDîDG\�����2O�MHPL�GRNX]�Û�]

HOOL�ÛDîDS�G�QÛlGHQ�|WGL�

��²QM\�EDS

1XKGDQ�G|UlQ�PLOOHWOHU

��1XKX�RJXOODU\�6DP\��+DP\�KHP�GH�ÚDIHVL�QHVLOOHUL�îXODUG\U�
6LOGHQ�VR�RODUGDQ�îX�ùDJDODU�GRJXOG\�

��ÚDIHVL�QHVLOOHUL��*RPHU��0DJRN��0DGDÛ��ÚDZDQ��7XEDO��0HîHN�ZH
7LUDV����*RPHUL�QHVLOOHUL��$îNHQD]��5LSDW�ZH�7RJDUPD����ÚDZDQ\�QH�
VLOOHUL��(OLîD��7DUî\î��.LWLP�ZH�'RGDQ����%XODUGDQ�GHL]�ÛDNDV\QGD�ÛDîD�
ÛDQ� PLOOHWOHU� ÛDÛUDG\�� ,QH�� ÚDIHVL� QHVLOOHUL� îXODUG\�� 2ODU\� KHUVL� |]
PLOOHWOHULQH�J|Ul��|]�ÛXUWODU\QGD�PHVJHQ�WXWXS��KHU�WLUlQL�|]�QH�PDK�
VXV�ERODQ�GLOL�EDUG\�

��+DP\�QHVLOOHUL��.Xî��0�V�U��3XW�ZH�.HQJDQ����.XîX�QHVLOOHUL��6H�
ED��+DZ\OD��6DEWD��5DJDPD�ZH�6DEWHND��5DJDPDQ\�QHVLOOHUL��æHED�ZH
'HGDQ����.XîGDQ�ÛHQH�1LPURW�GRJXOG\��RO�ÛHU�Û�]�QGH�LONLQML�HGHUPHQ

����������������������������������������������������������

������gUHWVLQ�²�EX�V|]�ÛHZUHÛùH�©ÚDIHVª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�
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XUîXM\G\�� ��1LPURW�5HEEL�KX]XU\QGD�EDW\U� ²� DZù\� EROXS� ÛHWLîGL�� æRO
VHElSGHQ�KHP�LO�DUDV\QGD�� ©5HEEL�KX]XU\QGDN\�1LPURW�ÛDO\�EDW\U�²
DZù\ª� GLÛLOÛlU�� ���%DîGD� 1LPURG\� îDO\J\� æLQJDU� ÛXUGXQGDN\� %DE\O�
(UHN��$NDW�JDODODU\Q\��ù�VLQL�|]�LùLQH�DOÛDUG\��������1LPURW�RO�ÛXUWGDQ
$îXUD�ù\N\S��1LQHZlQL��5HKRERWLUL��.DODQ\�KHP�GH�1LQHZH�ELOHQ�EHÛLN
JDOD�ERODQ�.DODQ\�DUDO\J\QGDN\�5HVHQL�ELQD�HWGL��������0�V�U�OXGODU\�
DQDPODU\�� OHKDEODU\�� QDSWXKODU\�� SDWUXVODU\�� NDVOXKODU\� ZH� NDS�
WRUODU\�DWDV\G\��NDVOXKODUGDQ�KHP�SLOLîWOLOHU�JHOLS�ù\NG\�����.HQJDQGDQ
RQX� LONLQML� RJO\� 6LGRQ� KHP�GH� +HW� GRJXOG\�� ���.HQJDQ� ÛDEXVODU\�
DPRUODU\��JLUJDîODU\�����KLZLOHUL��DUNODU\��VLQOHUL�����DUZDGODU\��VH�
PDUODU\�ZH�KDPDWODU\�KHP�DWDV\G\��6RUD�.HQJDQ�WLUHOHUL�GXPO\�GX�
îD� ÛDÛUDG\ODU�� ���2ODU\� DUDùlJL� 6LGRQGDQ�*HUDUD� KHP�GH�*D]D� ùHQOL�
*D]DGDQ�6RGRPD��*RPRUD��$GPD��6HERÛ\PD�ZH�/DîD�ùHQOL�EDU\S�ÛHW�
GL�����,QH��+DP\�QHVLOOHUL�îXODUG\��2ODU\�KHUVL�|]�PLOOHWOHULQH�J|Ul��|]
WRSUDNODU\QGD�PHVJHQ�WXWXS��KHU�WLUlQL�|]�QH�PDKVXV�ERODQ�GLOL�EDUG\�

���ÚDIHVL� DJDV\� 6DPGDQ�GD� HQùHPH� RJXO� G�QÛl� LQGL�� 2O� ÛHZUHÛOH�
UL�DWDV\G\�� ���(ÛODP��$îXU��$USDNîDW��/XW�ZH�$UDP�6DP\�QHVLOOHUL�
GLU�����8V��+XO��*HWHU�ZH�0Dî�$UDP\�QHVLOOHULGLU�����$USDNîDWGDQ�æHOD�
æHODGDQ� (EHU� GRJXOG\�� ���(EHUGHQ� LNL� RJXO� G�QÛl� LQGL�� RODU\� ELULQL
DG\�3HOHNGL��RQX�G|ZU�QGH�G�QÛlGlNL�KDON�E|O�QLSGL��RQX�GRJD�
Q\Q\�DG\�ÚRNWDQG\�����ÚRNWDQGDQ�$OPRGDW��æHOHS��+DVDUPDZHW��ÚHUD�
���+DGRUDP��8]DO��'LNOD�����2EDO��$E\PDÛ\O��æHED�����2S\U��+DZ\OD�ZH
ÚREDS�GRJXOG\��%XODU\�KHPPHVL�ÚRNWDQ\�QHVLOOHULGLU�� ���2ODU�0HîD
ELOHQ�6HSDU� DUDO\J\QGDN\� J�QGRJDU� GDJODUGD�PHVJHQ� WXWGXODU�� ���,QH�
6DP\�QHVLOOHUL�îXODUG\��2ODU\�KHUVL�|]�PLOOHWOHULQH�J|Ul�|]� WRSUDNOD�
U\QGD�PHVJHQ�WXWXS��KHU�WLUlQL�|]�QH�PDKVXV�ERODQ�GLOL�EDUG\�

���1XKX�RJXOODU\QGDQ�PLOOHWOHUL� ERÛXQùD�HPHOH� JHOHQ� WLUHOHU� îXODU�
G\U��6LOGHQ�VR�RODUGDQ�HQùHPH�PLOOHWOHU�G|UlS��RODU� WXWXî�ÛHU�Û�]�QH
ÛDÛUDG\ODU�

��²QML�EDS

%DE\O�PLQDUDV\

��7XWXî�ÛHU�Û�]�QGH�ELU�GLO��ELUPH]Hî�V|]OHU�EDUG\�� ��$GDPODU�J�Q�
GRJDUGDQ� J|ù�S� EDUÛDUNDODU�� æLQDU� ÛXUGXQGD� ELU� G�]O�JL� �VW�QGHQ

����������������������������������������������������������

�������ÚHZUHÛOHUL�²�ÛD�GD�©(EHUL�lKOL�QHVLOOHULª�

�������3HOHN�²�EX�ÛHZUHÛùH�©E|O�QLîLNª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

��

��
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JHOLS��îRO�ÛHUGH�PHVJHQ�WXWGXODU����2ODU�ELUL�ELUOHULQH��©*HOL��NHUSLù�ÛD�
VDS��RQ\�JRZ\�ELîLUHOLª�GLÛLîGLOHU��2ODU�JXUOXî\N��ùLQ�GDî\�ÛHULQH�NHU�
SLù��SDOù\J\�ÛHULQH�EROVD�îHSELN�XODQG\ODU����6RUD�RODU��©ÚHU�Û�]�QH
GDJDPDQ��|]�PL]GHQ�ELU�DW�JDOG\UDU\P\]�ÛDO\�JHOL��ELU�JDOD�ZH�GHSHVL
J|JH� ÛHWLS� GXUDQ�PLQDUD� JXUDO\ª� GLÛLîGLOHU�� ��5HE� \QVDQODU\� JXUÛDQ
JDODV\Q\�KHP�GH�PLQDUDV\Q\� J|UPHN��ùLQ� DîDN� LQGL�� ��5HE�� ©*|UVHQH�
RODU� ELU� KDON�� RODU\� GLOOHUL�GH� ELU�� %X� RODU\� QLÛHWLQL� EDîODQJ\M\G\U�
RODU�LQGL�|]�J|Z�QOHULQH�JHOHQ�]DWODU\Q\�HWPHNGHQ�VDNODQPD]ODU����*H�
OL�� DîDN� LQHOL�GH�� ELUL�ELULQL� JHSLQH�G�î�QPH]� ÛDO\�� RODU\�GLOLQL� JD�
U\îG\UDO\ª� GLÛGL�� ��æHÛGLS��5HE� \QVDQODU\� E�WLQ� ÛHU� Û�]�QH� GDUJDWG\�
RODU�JDOD�JXUPDODU\Q\�EHV�HWGLOHU����æRD�J|Ul�GH�îRO�JDOD�%DE\O�GLÛLS
DW�GDN\OG\��ù�QNL�5HE�îRO�ÛHUGH�lKOL�\QVDQODU\�GLOLQL�JDUMDîG\U\S��RODU\
E�WLQ�ÛHU�Û�]�QH�GDUJDG\SG\�

6DP\�QHVLOOHUL

���6DP\�QHVLOOHUL�îXODUG\U��6LOGHQ�LNL�Û\O�VRUD��6DP�Û�]�ÛDî\QGDND�
RQGDQ�$USDNîDW�GRJXOG\�����$USDNîDW�GRJODQGDQ�VR��6DP�ÛHQH�Elî�Û�]
Û\O� ÛDîDG\� ZH� RQGDQ� HQùHPH� RJXO�J\]� G�QÛl� LQGL�� ���$USDNîDW� RWX]
Elî�ÛDî\QGDND��RQGDQ�æHOD�GRJXOG\�� ���$USDNîDW�æHOD�GRJODQGDQ�VR
ÛHQH� G|UW� Û�]� �ù� Û\O� ÛDîDG\� ZH� RQGDQ� HQùHPH� RJXO�J\]� G�QÛl� LQGL�
���æHOD� RWX]� ÛDî\QGDND�� RQGDQ� (EHU� GRJXOG\�� ���æHOD� (EHU� GRJODQGDQ
VR�ÛHQH�G|UW�Û�]��ù�Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL�
���(EHU�RWX]�G|UW�ÛDî\QGDND��RQGDQ�3HOHN�GRJXOG\�����3HOHN�GRJODQGDQ
VR�(EHU�ÛHQH�G|UW�Û�]�RWX]�Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�Q�
Ûl�LQGL�����3HOHN�RWX]�ÛDî\QGDND��RQGDQ�5HJXZ�GRJXOG\�����5HJXZ�GRJ�
ODQGDQ� VR� 3HOHN� ÛHQH� LNL� Û�]� GRNX]� Û\O� ÛDîDG\� ZH� RQGDQ� HQùHPH
RJXO�J\]�G�QÛl� LQGL�� ���5HJXZ�RWX]� LNL�ÛDî\QGDND��RQGDQ�6HUXN�GRJXO�
G\�����6HUXN�GRJODQGDQ�VR�5HJXZ�ÛHQH�LNL�Û�]�ÛHGL�Û\O�ÛDîDG\�ZH�RQ�
GDQ� HQùHPH�RJXO�J\]�G�QÛl� LQGL�� ���6HUXN�RWX]� ÛDî\QGDND�� RQGDQ�1D�
KRU�GRJXOG\�����1DKRU�GRJODQGDQ�VR�6HUXN�ÛHQH�LNL�Û�]�Û\O�ÛDîDG\�ZH
RQGDQ�HQùHPH�RJXO�J\]�G�QÛl� LQGL�� ���1DKRU�ÛLJULPL�GRNX]�ÛDî\QGD�
ND��RQGDQ�7HUD�GRJXOG\�����7HUD�GRJODQGDQ�VR�1DKRU�ÛHQH�Û�]�RQ�GR�
NX]�Û\O�ÛDîDG\�ZH�RQGDQ�HQùHPH�RJXO�J\]�G�QÛl�LQGL�����7HUD�ÛHWPLî
ÛDî\QGDND��RQGDQ�<EUDP��1DKRU�KHP�GH�+DUDQ�GRJXOG\�

����������������������������������������������������������

� �����%DE\O�²� EX� ÛHZUHÛùH� ©JDUMDîG\UPDNO\Nª� GLÛHQ� V|]�QL� DÛG\O\î\QD�PH�

]HîGLU�
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7HUDQ\�QHVLOOHUL

���7HUDQ\�QHVLOOHUL� îXODUG\U��7HUDGDQ�<EUDP��1DKRU�ZH�+DUDQ�GR�
JXOG\��+DUDQGDQ�/XW�GRJXOG\�����+DUDQ�|]�GRJGXN�PHNDQ\QGD��NHVHWOH�
UL�8U�JDODV\QGD�NDNDV\�7HUD�GLULNl�DUDGDQ�ù\NG\�����<EUDP�ELOHQ�1D�
KRU�|ÛOHQGLOHU��<EUDP\�DÛDO\Q\�DG\�6DUH��1DKRU\N\�EROVD�0LONDG\�
0LOND�+DUDQ\�J\]\G\��+DUDQ�,VNDQ\�KHP�NDNDV\G\�����6DUH�|QHOJH�
VL]GL��RQX�ùDJDV\�ÛRNG\�� ���7HUD�RJO\�<EUDP\��DJW\J\�+DUDQ\�RJO\
/XW\��JHOQL�ERODQ�<EUDP\�DÛDO\�6DUHQL�|]�ÛDQ\QD�DO\S��.HQJDQ�WRSUD�
J\QD�JLWPHN��ùLQ�NHVHWOHUL�8U�JDODV\QGDQ�ù\N\S�JDÛWG\��2ODU�+DUDQD
JHOLS�� îRO� ÛHUGH�PHVJHQ� WXWGXODU�� ���7HUD� LNL� Û�]�Elî�ÛDî\QGD�+DUDQGD
DUDGDQ�ù\NG\�

��²QML�EDS

+XGDÛ\�<EUDPD�WDEî\U\J\�ZH�ZDGDV\

��5HE�<EUDPD�îHÛOH�GLÛGL��©g]�ÛXUGX\��NRZXPGDîODU\\�ZH�DWD\
KRMDO\J\Q\�WDîOD�GD��0HQL�VDD�J|UNH]MHN��ONlPH�JLW�
� 6HQGHQ�EHÛLN�ELU�PLOOHW�ÛDUDG\S�

0HQ�VHQL�ÛDONDU\Q�
6HQL�EHOHQGH�J|WHUHULQ�

$GDPODU�VHQL�DG\GDQ
3DWD�EHUHUOHU�ELUL�ELUOHULQH�

� 6HQL�ÛDONDQ\�ÛDONDU\Q�
6HQL�QlOHWOlQL�GH�QlOHWOlULQ�

ÚHU�Û�]�QGlNL�lKOL�PLOOHWOHU
6HQGHQ�SDWD�DODUODUª�

��<EUDP�5HEEL�DÛG\î\�ÛDO\� ÛROD�G�îGL��/XW�KHP�RQX�ELOHQ�ELOH
JLWGL��+DUDQGDQ�ù\N\S�JDÛGDQGD��<EUDP�ÛHWPLî�Elî� ÛDî\QGDG\�� ��2O
DÛDO\�6DUHQL��GRJDQRJODQ\�/XW\�KHP�GH�+DUDQGDN\�lKOL�PDO�P�ON�QL
ZH� JXOODU\Q\� DO\S��.HQJDQ� ÛXUGXQD� WDUDS� ÛROD� G�îGL��2ODU�.HQJDQD
JHOGLOHU����<EUDP�.HQJDQ\�LùL�ELOHQ�æHNHPL�JRODÛ\QGDN\�0RUHGl�
NL�GXE�DJDM\QD�ùHQOL� JLWGL��2O�G|Z�UOHUGH�NHQJDQODU� îRO� ÛHUGH�ÛDîD�
ÛDUG\ODU�

��5HE�<EUDPD� J|UQ�S�� ©0HQ� îX� ÛXUG\� VHQL� QHVOLH� EHUMHNª� GLÛGL�
<EUDP�RO�ÛHUGH�|]�QH�J|UQHQ�5HEEH�JXUEDQO\N�V\SDV\Q\�ÛDVDG\����6R�
UD�RO�ÛHUGHQ�%HÛWHOL�J�QGRJDU\QGDN\�GDJO\JD� WDUDS�JLWGL��*�QEDWDU
WDUDS\QGD� JDODQ� %HÛWHO� ZH� J�QGRJDU� WDUDS\QGD� JDODQ� $Û� JDODODU\Q\

��

��
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DUDV\QGD�|]�ùDG\U\Q\�GLNGL��<EUDP�RO�ÛHUGH�5HE��ùLQ�JXUEDQO\N�V\SD�
V\Q\�ÛDVDS��5HEEL�DG\QD�\EDGDW�HWGL����6RUD�RO�ELU�ÛHUGHQ�EDîJD�ÛHUH
J|ù�S�JRQXS��J�QRUWD�WDUDS�ÛROXQ\�GRZDP�HWGLUGL�

<EUDP�ZH�6DUH�0�V�UGH

���.HQJDQGD� JD]DSO\� DùO\N� EDîODQG\�� æRD� J|Ul�0�V�UGH� JHOPLîHN
EROXS�ÛDîDPDN��ùLQ��<EUDP�0�V�UH�JLWGL�����2ODU�0�V�UH�JRODÛODîDQOD�
U\QGD��<EUDP�DÛDO\�6DUHÛH��©0HQ�VHQL�MXGD�RZDGDQ�DÛDOG\J\\�ELOÛl�
ULQ�����0�V�UOLOHU�VHQL�J|U�S��Å%X�RQX�DÛDO\´�GLÛHUOHU��RQVR�RODU�PHQL
|OG�UHUOHU��VHQL�EROVD�GLUL�JDOG\UDUODU�����2ODU\�VHQ��ùLQ�PDD�ÛDJî\O\N
HGHUOHUL�ZH�VHQL��VW��ELOHQ�PHQL�MDQ\P\�KDODV�ERODU\�ÛDO\�VHQ�RODUD�
Å0HQ�RQX�DÛDO�GRJDQ\´�GLÛª�GLÛGL�

���<EUDP�0�V�UH�JHOHQGH��P�V�UOLOHU�6DUHQL�MXGD�RZDGDQG\J\Q\�J|U�
G�OHU�����6DUHQL�J|UHQ�I\URZQ\�N|îN�HPHOGDUODU\�I\URZQD�6DUHQL�J|]HO�
OLJLQL�WDU\SODG\ODU��+DW\Q�N|îJH�lNLGLOGL�����6DUHQL�KDW\UDV\QD�I\URZQ�<E�
UDPD�ÛDJî\O\N�HWGL��2O�<EUDPD�GRZDUODU��|N�]OHU��HîHNOHU��JXO�J\UQDNODU�ZH
G�ÛHOHU�EHUGL�����5HE�<EUDP\�DÛDO\�6DUH�VHElSOL�I\URZQ�ZH�RQX�N|îJ�Q�
GlNL�DGDPODUD�HOKHQù�NHVHOOHU�ELOHQ�HMLU�ùHNGLUGL�����æRQGD�I\URZQ�<EUDP\
ÛDQ\QD�ùDJ\U\S��©0HQL�Ql�J�QOHUH�VDOG\"��6DUHQL�|]�DÛDO\G\J\Q\�QlPH
�ùLQ�PDD�DÛWPDG\"� ���1lPH��ùLQ� VHQ�Å2O�PHQL�DÛDO�GRJDQ\P´�GLÛ�
GL"�0HQ�6DUHQL�|]�PH�DÛDOO\JD�DOG\P�D��<QKD��VHQL�DÛDO\��RQ\�DO�GD�
J�P�L�ùHN�ª�GLÛGL�����)\URZQ�<EUDP�EDUDGD�|]�DGDPODU\QD�EXÛUXN�EHUGL�
2ODU�<EUDP\�DÛDO\G\U�EDU�HPOlJL�ELOHQ�0�V�UGHQ�|]�ÛROXQD�XJUDWG\ODU�

��²QML�EDS
��<EUDP� DÛDO\Q\� KHP� lKOL� HPOlJLQL� DO\S��0�V�UGHQ� ù\N\S�� 1HJHS

ù|O�QH�JLWGL��/XW�KHP�RQX�ÛDQ\QGDG\�

<EUDP�ELOHQ�/XW�ELUL�ELULQGHQ�DÛU\O\îÛDUODU

��<EUDP� MXGD� EDÛG\��2QX� V�UL�V�UL� RZQXNO\�LULOL�PDOODU\�� DOW\Q�N��
P�îOHUL�EDUG\������<EUDP�1HJHS�ù|O�QGHQ�JDÛG\S��J|ù�S�JRQXS��V\ÛDKD�
W\Q\�%HÛWHOH� ùHQOL� GRZDP�HWGLUGL��2O�%HÛWHO� ELOHQ�$Û\� DUDO\J\QGDN\
|NL�ùDG\U�GLNHQ�ÛHULQH�EDUG\�ZH�|NL�JXUDQ�JXUEDQO\N�V\SDV\Q\�ÛD�
Q\QGD�5HEEL�DG\QD�\EDGDW�HWGL�

��<EUDP�ELOHQ�ELOH�JHOHQ�/XWX�KHP�RZQXNO\�LULOL�PDOODU\�ZH�ùDG\UODU\
EDUG\�� ��0DOODU\� MXGD� N|S� ERODQVR�� RODUD� |UL� GDUO\N� HWGL�� æRO� VHElSOL
����������������������������������������������������������

�������)\URZQ��²�P�V�U�SDW\îDV\��6|]O�JH�VHUHW�

��

��
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KHP�RODU�ELOH�ÛDîDS�ELOMHN�GlOGLOHU����æHÛGLS��<EUDP\�ùRSDQODU\�ELOHQ
/XWX�ùRSDQODU\Q\�DUDV\QGD�GDZD�MHQMHO�WXUG\��æRO�G|Z�UOHUGH�NHQJDQ�
ODU�ELOHQ�SHUL]OHU�KHP�.HQJDQ�WRSUDJ\QGD�ÛDîDÛDUG\ODU����æRQGD�<EUDP
/XWD�� ©g]� DUDP\]GD�GD�� ùRSDQODU\P\]\� DUDV\QGD�GD� GDZD�MHQMHO� ERO�
PDV\Q��%L]�JDU\QGDîG\U\V����,QH��WXWXî�ÛXUW�VHQL�|�GH�ÛDÛ\O\S�ÛDW\U�
%L]�DÛU\O\îDO\��6HQ�VDJD�JLWVH��PHQ�VROD�JLGHULQ��VHQ�VROD�JLWVH��PHQ
VDJD�JLGHULQª�GLÛGL�

���/XW�GDî�W|ZHUHJLQH�J|]�DÛODS�� ,RUGDQ� M�OJHVLQL�6RJDUD�ùHQOL� HGLO
5HEEL� EDJ\��0�V�U� WRSUDJ\� ÛDO\�� EX� ÛHUL� ERO� VXZGDQ� JDQDQG\J\Q\
J|UGL�� %X� 5HEEL� 6RGRP\� ZH� *RPRUDQ\� ZHÛUDQ� HWPH]LQGHQ� |GL�
���/XW�|]�QH�,RUGDQ�M�OJHVLQL�VDÛODS�DO\S��J�QGRJDUD�WDUDS�ÛROD�URZDQD
EROG\��æHÛGLS��RODU�DÛU\O\îG\ODU�����<EUDP�.HQJDQGD��/XW�EROVD�,RUGDQ
M�OJHVLQGlNL�JDODODUGD�G�îOHGLOHU��/XW�ùDG\U\Q\�6RGRP\�ùHWLQGH�GLNGL�
���6RGRP\�KDON\�SLV�LîOHUL�ELOHQ�5HEEH�JDUî\�XO\�J�Ql�HWGLOHU�

���/XW�DÛU\O\S�JLGHQGHQ�VR��5HE�<EUDPD�îHÛOH�GLÛGL��©+l]LUNL�RWX�
UDQ�ÛHULGHQ�GHPLUJD]\JD�ZH�J�QRUWD��J�QGRJDUD�ZH�J�QEDWDUD�J|]�L
DÛOD�����*|UÛlQ�WXWXî�ÛXUGX\�0HQ�VDD�KHP�GH�VHQL�QHVOLH�HEHGLOLN
EHUMHNGLULQ�� ���6HQL�QHVOLL� HGLO� ÛHUL�ùlJHOHUL�NLPLQ� VDQ�VDMDNV\]� HGH�
ULQ��(JHU�ÛHUL�ùlJHOHUL�VDQDO\S�ELOLQÛlQ�EROVD��RQGD�VHQL�QHVOL�GH�VD�
QDO\S� ELOQHU�� ���%DU�� |]�H� EHULOMHN� WRSUDJD� ERÛGDQ�EDîD� DÛODQ\S� ù\N�
0HQ�RQ\�VDD�EHUMHNª�

���æHÛGLS��<EUDP�J|ù�S��+HEURQ\�JRODÛ\QGDN\�0DPUlQL�GXE� WR�
NDÛM\J\QD�JHOGL�ZH�îRO�ÛHUGH�G�îOlS��5HEEH�JXUEDQO\N�V\SDV\Q\�JXUG\�

��²QML�EDS

<EUDP�/XW\�KDODV�HGÛlU

��$PUDSHO�æLQJDU\��$UÛRN�(ODVDU\��.HGRUODJRPHU�(ÛODP\��7LGDO
EROVD�*RÛLPL�SDW\îDV\G\����%XODU�6RGRP�îDV\�%HUDQ\��*RPRUD�îDV\
%LUîDQ\��$GPD�îDV\�æLQDE\��6HERÛ\P�îDV\�æHPHEHUL�ZH�6RJDU�GL�
ÛLS�DWODQG\U\OÛDQ�%DOD�îDV\Q\�JDUî\V\QD�XUîD�EDîODG\ODU����6LGLP�M�OJH�
VLQGH��ÛDJQ\�'X]�GH]LQGH�EXODU�|]�J�ÛùOHULQL�ELUOHîGLUGLOHU����%X�îDODU
RQ�LNL�Û\OODS��.HGRUODJRPHUH�JXOOXN�HWGLOHU��RQ��ù�QML�Û\O�EROVD�RD�JDU�
î\� EDî� J|WHUGLOHU�� ����2Q� G|UG�QML� Û\OGD� .HGRUODJRPHU� ZH� RQX� ELOHQ
ELUOHîHQ�îDODU��$îWHURWNDUQDÛ\PGD�UDSDODU\��+DPGD�]X]\ODU\��æDZHN\U�
ÛDWDÛ\PGD�HÛPLPOHUL�ZH�ù|O�HWHJLQGlNL�(ÛOSDUDQD�ùHQOL�X]DO\S�JLGÛlQ
6HJLU�GDJODU\QGD�KRU\ODU\�GHUEL�GDJ\Q�HWGLOHU����2ODU�6HJLU�GDJODU\QGDQ
\]ODU\QD� |ZU�OLS�� (ÛQPLîSDWD� �ÛDJQ\�.DGHî�� JDODODU\QD� JHOGLOHU� ZH

��

��



*HOLS�ù\N\î��� ��

DPDOHNOHUL�WXWXî�WRSUDJ\Q\�EDV\S�DO\S��+DVHVRQWDPDUGD�ÛDîDÛDQ�DPRU�
ODU\�GD�ÛHOLîH�VH]HZDU�HWGLOHU������2QVR�6RGRP��*RPRUD��$GPD��6HER�
Û\P�ZH�%DOD��ÛDJQ\�6RJDU�îDODU\�V|ZHî�PHÛGDQ\QD�ù\NG\ODU�ZH�Elî�îD
EROXS��6LGLP�M�OJHVLQGH�G|UW�îDQ\�²�(ÛODP�îDV\�.HGRUODJRPHUL��*R�
ÛLP�îDV\�7LGDO\��æLQJDU�îDV\�$PUDSHOlQL��(ODVDU�îDV\�$UÛRJ\�JDUî\�
V\QD�V|ZHîH�JLUGLOHU�

���6LGLP�M�OJHVL� LùL� îHSELNOL�ùXNXUODUGDQ�GROXG\��6RGRP�ELOHQ�*R�
PRUD� îDODU\� JDù\S� EDUÛDUNDODU�� RODU\� DGDPODU\QGDQ� NlELUOHUL� îRO� ùX�
NXUODUD� Û\N\OG\ODU�� EHÛOHNLOHUL� EROVD�GDJODUD� JDùG\ODU�� ���'|UW� îD� EROVD
6RGRP\�KHP�GH�*RPRUDQ\�ROMD�DOQDQ�lKOL�PDO�P�ON�GLU�D]\NODU\Q\
DO\S�JLWGLOHU�� ���2ODU�<EUDP\�GRJDQRJODQ\�/XW\�GD� lKOL�PDO�P�ONL� EL�
OHQ�ELOH�lNLWGLOHU��2O�KHP�6RGRPGD�ÛDîDÛDUG\�

���*Dù\S�JXWXODQODUGDQ�ELUL�JHOLS��ERODQ�ZDNDQ\�<EUDP�ÛHZUHÛH�KD�
EDU�EHUGL��æRO�ZDJWODU�<EUDP�(îNRO�ELOHQ�$QHUL�GRJDQ\�DPRU�0DP�
UlQL�GXE�WRNDÛM\J\Q\�JDSGDO\QGD�ÛDîDÛDUG\��2ODU�<EUDP\�DUNDGDî�
ODU\G\�

���g]� GRJDQRJODQ\� /XWX� ÛHVLU� G�îHQGLJLQL� HîLGLS�� KRMDO\J\QGD
GRJOXS�� V|ZHîH� W�UJHQOHîGLULOHQ��ù� Û�]�RQ� VHNL]� VDQ\� HVJHUL�|�QH
G�î�S��<EUDP�'DQD� ùHQOL� îRO� G|UW� îDQ\� \]\QGDQ� NRZG\�� ���<EUDP
HVJHUOHULQL�WRSDUODUD�E|O�S��JLMH�îDODU\��VW�QH�ùR]XS��RODU\�GHUEL�GD�
J\Q�HWGL��6RUD�<EUDP�RODU\� ÛHQH�'DPDVNGDQ�GHPLUJD]\NGD� ÛHUOH�
îHQ�+REDKD�ùHQOL�NRZG\�����<EUDP�ROMD�DODQ�lKOL�PDO�P�ON�QL��GRJD�
QRJODQ\�/XW\�� RQX� lKOL� HPOlJLQL�� DÛDOODU\� KHP�KDON\� \]\QD� JDÛWD�
U\S�JHWLUGL�

0lOLNVDG\N�<EUDPD�SDWD�EHUÛlU

���<EUDP�.HGRUODJRPHUL� ZH� RQX� ÛDQ\QGDN\� îDODU\� GHUEL�GDJ\Q
HGLS� JHOHQGHQ� VR�� 6RGRP� îDV\� RQ\� JDUî\ODPDN� �ùLQ� æDZH� M�OJHVLQH�
ÛDJQ\�îD� M�OJHVLQH�JLWGL�� ���$OODWDJDODQ\� UXKDQ\V\�ERODQ�6DO\P�îDV\
0lOLNVDG\N�<EUDPD�ù|UHN�ELOHQ�îHUDS�JHWLUGL�����2O�<EUDPD�SDWD�EHULS�

©ÚHUL�J|JL�ÛDUDGDQ�$OODWDJDOD�<EUDP\�ÛDONDV\Q�
�� 'XîPDQODU\Q\�RQX�HOLQH�EHUHQ

$OODWDJDOD�DON\î�EROVXQ�ª�GLÛGL�
<EUDP�lKOL�]DG\�RQGDQ�ELU�E|OHJLQL�0lOLNVDG\JD�EHUGL�� ���2QVR�6R�
GRP�îDV\�<EUDPD��©0HQL�DGDPODU\P\�\]\QD�EHU��lKOL�PDO�P�ONL�EROVD
|]�� DOª� GLÛGL�� ������<EUDP�6RGRP� îDV\QD� îHÛOH� GLÛGL�� ©Å<EUDP\�PHQ
JXUSODQG\UG\P´�GLÛPH]L�ÛDO\�� VDD�GHJLîOL�]DWODU\�KLù�ELULQL��KDW�
GD� ELU� JXîDM\J\� ÛD�GD� VDSDM\J\� KHP� DOPDMDNG\J\PD� ÛHUL�J|JL� ÛDUDGDQ
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$OODWDJDOD�5HEEL�DG\QGDQ�DQW�LùÛlULQ�����Ú|QH�ÛLJLWOHUL�LÛHQ�LÛPLWOHUL
PXD� GHJLîOL� GlOGLU�� æHÛOH� KHP� PHQL� ELOHQ� JLGHQ� $QHU�� (îNRO� ZH
0DPUH�KHP�|]�SDÛODU\Q\�DOV\QODUª�

��²QML�EDS

5HE�<EUDP�ELOHQ�lKW�HGÛlU

��æX�ZDNDODUGDQ�VR�5HE�<EUDPD�J|UQ�S��RD�îX�V|]OHUL�DÛWG\��©<E�
UDP��JRUNPD��0HQ�VHQL�JDONDQ\G\U\Q��VHQL�V\ODJ\�MXGD�XO\�ERODUª�
��<EUDP��©(Û��5HE�7DU\��6HQ�PDD�QlPH�EHUMHN"�0HQ�SHU]HQWVL]�|WH�
ULQ�� +RMDO\J\P� GDPDVNO\� (OLJH]HUH� PLUDV� JDODU�� ��6HQ� PDD� SHU]HQW
EHUPlQVR��KRMDO\J\PGDN\�JXOXP�PDD�PLUDVGDU�ERODUª�GLÛGL����<EUD�
PD�5HEEL�îX�V|]L�JHOGL��©2O�VHQL�PLUDVGDU\�EROPD]��|]�ELOLGHQ�|Q�
MHN�VHQL�PLUDVGDU\�ERODUª�GLÛGL����6RUD�5HE�<EUDP\�GDîDU\�ù\NDU\S�
©$VPDQD�VHUHW��6HQ�îRO�J|U�QÛlQ�Û\OG\]ODU\�VDQDS�ELOVH�VDQDÛ��6HQL
îRQùD�GD�QHVLOOHUL�ERODUª�GLÛGL����<EUDP�5HEEH�LPDQ�HWGL�ZH�5HE�RQ\
GRJUXù\O�KDVDSODG\�

��5HE�<EUDPD��©æX�ÛXUGD�HÛH�EROPDJ\��ùLQ�VHQL�NHVHWOHUL�8U�JDOD�
V\QGDQ�ù\NDUDQ�5HE�²�0HQGLULQª�GLÛGL����<EUDP��©(Û�7DU\�5HE��g]��
PL� îX� WRSUDJ\� HÛHVL� EROMDNG\J\P\�PHQ�QlGLS�ELOHULQ"ª�GLÛGL�� ��5HE
RD�� ©0DD� �ùÛDîDU� J|OH�� �ùÛDîDU� JHùL�� �ùÛDîDU� JRù�� JXPU\� KHP�GH
ÛDî�NHSGHUL�JHWLUª�GLÛGL�����<EUDP�JHWLULS��RODU\�KHUVLQL�LNL�E|OHJH�E|OGL
ZH�KHU�E|OHJL�|]�M�E�WLQL�JDUî\V\QGD�JRÛG\��Ú|QH�RO�JXîODU\�E|OPHGL�
���<EUDP�OlîOHUL��VW�QGH�DÛODQ\îÛDQ�ùDÛNHOOHUL�NRZG\�

���*�Q� ÛDî\S� EDUÛDUND��<EUDP\� DJ\U� XN\� EDVPDUODG\�� RQX� �VW�QH
HOKHQù�JRUN\�KRZS\�DEDQG\�

���5HE� <EUDPD� îHÛOH� GLÛGL�� ©6HQ� îXQ\� ELOLS� JRÛJXQ�� VHQL� QHVOL
ÛDW� WRSUDNGD�JHOPLîHN�KHP�JXO�EROXS�ÛDîDU�ZH�îRO�ÛHUL�KDON\�RODU\
G|UW�Û�]�Û\OODS�H]HU�����(PPD�0HQ�VHQL�QHVOLL�JXO�HGHQ�KDON\�MH]D�
V\Q\� EHUHULQ�� æRQGDQ� VR�RODU� XPPDV\]�PDO�P�ONL� ELOHQ� RO� ÛHUGHQ
ù\NDUODU�

���6HQ�EROVD�X]DN�ÛDîDS��DVXGDO\NGD�|O�S��DWD�EDEDODU\D�JRZXîDU�
V\�����1HVOLL�G|UG�QML�DUNDV\�EX�ÛHUH�GRODQ\S�JHOHU��ù�QNL�DPRUODU\
J�QlVL�KHQL]�MH]D�DOPDN�GHUHMHVLQH�ÛHWHQRNª�

���*�Q�ÛDî\S��JDUDN\�G�îHQGH��W�VVHOL�RMDN�KHP�GH�ÛDO\QO\�ù\UD�J|U�
Q�S��EXODU�KDÛZDQ�E|OHNOHULQL�DUDV\QGDQ�JHùLSPLî�

������©0�V�U�GHUÛDV\QGDQ� Wl�EHÛLN�3HUDW�GHUÛDV\QD�ùHQOL�X]DO\S�JLG�
ÛlQ�îX�ÛXUG\�²�NDE\OODU\��NHQL]OHUL��NDGPRQODU\��KHWOHUL��SHUL]OHUL�

��

��
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UDSDODU\�� DPRUODU\�� NHQJDQODU\�� JLUJDîODU\�ZH� ÛDEXVODU\� ÛDîD�
ÛDQ� ÛXUGXQ\�0HQ� VHQL� QHVLOOHULH� EHUÛlQGLULQª� GLÛLS�� KXW� îRO� J�Q
5HE�<EUDP�ELOHQ�lKW�HGLîGL�

��²QM\�EDS

+DMDU�ZH�<VPDÛ\O

��<EUDP\�DÛDO\�6DUH�RD�ùDJD�GRJUXS�EHUPHGL��6DUHQL�+DMDU�DWO\
P�V�UOL�ELU�J\UQDJ\�EDUG\����%LU�J�Q�6DUH�<EUDPD��©6HUHG�l��5HE�PH�
QL�ùDJD�GRJXUPDNGDQ�VDNODG\��6HQ�PHQL�J\UQDJ\P�ELOHQ�ÛDW��%HONL�
RO�PDD�ùDJD�GRJUXS�EHUHUª�GLÛGL��<EUDP�6DUHQL�V|]�QH�JXODN�DVG\�
��æHÛGLS��6DUH�P�V�UOL�ùRUXV\�+DMDU\�|]�DGDPV\�<EUDPD�DÛDOO\JD�EHUGL�
�%X�ZDND�EROXS�JHùHQGH��<EUDP�.HQJDQGD�RQ�Û\O�ÛDîDSG\��

��<EUDP� +DMDU� ELOHQ� ÛDWG\� ZH� +DMDU� J|ZUHOL� EROG\�� +DMDU� |]�QL
J|ZUHOLGLJLQL�ELOHQGHQ�VR��|]�ELNHVLQH�ÛLJUHQù�ELOHQ�VHUHWGL����6DUH�<E�
UDPD��©0HQL�PHUWHElPL�SHVHOPHJLQH�VHQ�VHElS�EROGX��g]�J\UQDJ\�
P\�VHQL�JRÛQXD�EHUHQ�PHQGLULQ��2O�|]�QL�J|ZUHOLGLJLQL�ELOHQL�ElUL�
PDD�ÛLJUHQù�ELOHQ�VHUHGÛlU�� ,NLPL]GHQ�KDÛV\P\]\�PDPODG\J\P\]\�
JRÛ��5HE�ù|]V�Qª�GLÛGL�

��<EUDP�6DUHÛH��©*\UQDJ\�|]�HOLGH��6HQ�RD�LVOlQ�]DG\\�HWª�GLÛ�
GL��æXQOXNGD��6DUH�+DMDUD� MXGD� ÛRZX]�GDUDî\S�XJUDG\��+DMDU�RQGDQ
JDù\S�JLWGL�

����5HEEL�SHULîGHVL�+DMDU\� ù|O� LùLQGlNL�� æXU� ÛROXQGDN\� ùHîPlQL
EDî\QGDQ�WDSG\��2O�RQGDQ��©(Û��6DUHQL�ùRUXV\�+DMDU��QLUHGHQ�JHOLS�
QLUl� EDUÛDUV\"ª� GLÛLS� VRUDG\�� +DMDU�� ©%LNlP� 6DUHGHQ� JDù\S� EDUÛD�
U\Qª�GLÛLS�MRJDS�EHUGL����5HEEL�SHULîGHVL�+DMDUD��©%LNl�ÛDQ\QD�GR�
ODQ�GD��RD�WDE\Q�EROª�GLÛGL�����5HEEL�SHULîGHVL�V|]�QL�GRZDP�HGLS�
+DMDUD�� ©6HQL� QHVOLL� îHÛOH� ELU� N|SHOGHULQ� ZHOLQ�� KDWGD� RODU\� VD�
QDS�GD�EROPD]�
�� 6HQ�Kl]LU�J|ZUHOL��VHQL�ELU�RJOX�ERODU�

6HQ�RQX�DG\QD�<VPDÛ\O�GDNDUV\�
ù�QNL�5HE�VHQL�DK\�QDOD\�HîLWGL�

�� 2O�ÛDEDQ\�HîHN�ÛDO\�ELU�DGDP�ERODU�
2O�KHU�NHVH��KHU�NHV�KHP�RD�JDUî\�ERODU�

2O�|]�GRJDQODU\Q\�KLù�ELUL�ELOHQ�RXîPD]ª�

����������������������������������������������������������

� ������<VPDÛ\O�²� EX� ÛHZUHÛùH� ©5HE� HîLGÛlUª� GLÛHQ� V|]OHPL� DÛG\O\î\QD�PH�

]HîGLU�

��

��
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���©0HQ��KDN\NDWGDQ�GD��|]�PH�hQV�%HUÛlQ�+XGDÛ\�J|UG�Pª�GLÛLS�
+DMDU�|]L�ELOHQ�JHSOHîHQ�5HEEL�©*|UÛlQ�+XGDÛª�GLÛLS�DWODQG\UG\�����æR�
D�J|Ul�GH�.DGHî�ELOHQ�%HUHGL�DUDV\QGDN\�RO�JXÛ\�©%HÛHU�ODKDÛURÛª
GLÛLS�DWODQG\U\ODQG\U�

���+DMDU�<EUDPD�ELU�RJXO�GRJUXS�EHUGL��<EUDP�RJOXQ\�DG\QD�<VPD�
Û\O�GDNG\�����+DMDU�<VPDÛ\O\�GRJUDQGD��<EUDP�VHJVHQ�DOW\�ÛDî\QGDG\�

��²QML�EDS

6�QQHW�+XGDÛ�ELOHQ�HGLOHQ�lKWL�Q\îDQ\

��<EUDP�WRJVDQ�GRNX]�ÛDî\QGDND��5HE�RD�J|UQ�S��îHÛOH�GLÛGL��©0HQ
*XGUDW\J�ÛùOL� $OODG\U\Q�� 6HQ�0HQL� QD]DU\PGD� JH]� ZH� WDNZD� ERO�
��0HQ� VHQL� ELOHQ� lKW� HGHULQ� ZH� VDD� MXGD� N|S� QHVLO� EHUHULQª�� ����æRO
ZDJW�<EUDP�2QX�|�QGH�Û�]LQ�G�îGL��+XGDÛ�RD�îHÛOH�GLÛGL��©6HQL
ELOHQ�HGÛlQ�lKWLP��LQH��îXGXU��6HQ�N|S�PLOOHWOHUL�DWDV\�ERODUV\����,QGL�
GHQ�EHÛOlN�VHQL�DG\�<EUDP�GlO�GH�<EUDÛ\P�ERODU��ù�QNL�0HQ�VHQL
N|S�PLOOHWOHUL�DWDV\�HGÛlULQ����0HQ�VHQL�MXGD�|UHGHULQ��6HQGHQ�PLO�
OHWOHU� KHP� îDODU� G|UlU�� ��0HQ� VHQL� ELOHQ�ZH� VHQL� QHVOL� ELOHQ� QHVLO�
GHQ�QHVOH�GRZDP�HWMHN� HEHGLOLN� lKWLPL�GLNHOGHULQ��0HQ� VHQL�KHP�GH
VHQL� QHVOLL�+XGDÛ\� ERODU\Q�� ��+l]LUNL� JHOPLîHN� EROXS� ÛDîDS� Û|UHQ
ÛHUL�ERODQ�.HQJDQ�ÛXUGXQ\�WXWXîO\J\QD�0HQ�VDD�KHP�GH�VHQL�QHVOLH
HEHGLOLN�P�ON�HGLS�EHUHULQ��0HQ�RODU\�+XGDÛ\�ERODU\Qª�

��+XGDÛ�V|]�QL�GRZDP�HGLS��<EUDÛ\PD�îHÛOH�GLÛGL�� ©6HQ�KHP�VH�
QL�|]�GHQ�VRN\�QHVOL�QHVLOGHQ�QHVOH�0HQL�lKWLPL�EHUMDÛ�HWPHOL�
VLL]�� ���6L]�0HQL� VHQ�ZH� VHQL�JHOMHNNL�QHVOL�ELOHQ�HGÛlQ�lKWLPL
îHUWOHULQL� EHUMDÛ� HWPHOLVLL]�� $UD\]GDN\� HUNHNOHULL]L� lKOLVLQL� V�Q�
QHWOHPHOLVLL]�����8M\G\\]\�S�Uù�JLQL�NHVGLULS��V�QQHWOHQL��6�QQHW
VL]� ELOHQ�0HQL� DUDPGDN\� lKWL� Q\îDQ\� ERODU�� ���0XQGDQ�EHÛOlN� |]
QHVOLL]GHQ�� îHÛOH� KHP� |]�L]GHQ� EROPDQ�� NHVHNLOHUGHQ� VDW\Q� DODQ
JXOODU\\]GDQ�GRJODQ�HUNHN�ùDJDODU\�KHPPHVL�VHNL]�J�QO�NNl�V�QQHW�
OHQPHOLGLU�����6HQL�|]�KRMDO\J\GD�GRJODQ�JXOODU\�GD��VDW\Q�DODQ�JXOOD�
U\�GD�V�QQHWOHQPHOLGLU��æHÛOH�HWPHN�ELOHQ�VL]L�WHQLL]��0HQL�VL]�EL�
OHQ�HGHQ�lKWLPL�EDN\G\J\Q\�J|UNH]HU�����8M\G\Q\�S�Uù�JLQL�NHVGLULS�

����������������������������������������������������������

�������%HÛHU�ODKDÛURÛ�²�ÛHZUHÛùH�EX�V|]OHU�©0DD�hQV�%HUÛlQ�'LULQL�JXÛXV\ª

GLÛPHJL�DODGÛDU�

������<EUDÛ\P�²�EX�ÛHZUHÛùH�©N|S�PLOOHWOHUL�DWDV\ª�GLÛHQ�V|]OHPL�DÛG\O\î\�

QD�PH]HîGLU�

��

��
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V�QQHWOHQPHGLN�HUNHN�lKWL�ER]DQ�DGDP�K|NP�QGH�|]�KDON\Q\�DUDV\Q�
GDQ�ù\NDU\OV\Qª�

���+XGDÛ�<EUDÛ\PD�� ©,QGL� DÛDO\\� DG\Q\� 6DUH� GLÛLS� WXWPD��0XQ�
GDQ�EHÛOlN�RQX�DG\�6DUD�ERODU�����0HQ�6DUDQ\�ÛDONDU\Q��RQGDQ�VDD
ELU�RJXO�KHP�EHUHULQ��0HQ�RQ\�ÛDONDU\Q��RO�HQùHPH�PLOOHWOHUL�HQHVL
ERODU��2QX�QHVOLQGHQ�îDODU�G|UlUª�����<EUDÛ\P�2QX�|�QGH�Û�]LQ
G�îGL�� VRUD� RO� J�O�S�� LùLQGHQ�� ©Ú�]� ÛDî\QGDN\� DGDPGDQDP�ELU�� KHÛ�
ùDJD�GRJODUP\"��7RJVDQ�ÛDî\QGDN\�6DUD�GD�ELU�ùDJD�GRJUXS�ELOHUPL"�ª
GLÛGL�����6RUD�<EUDÛ\P�ÛHQH�+XGDÛD��©<VPDÛ\O\�PLUDVGDU\P�K|NP�Q�
GH�NDEXO�HWVHGL�ª�GLÛGL�����+XGDÛ�îHÛOH�GLÛGL��©ÚRN��+XW�|]�DÛDO\�6DUD
VDD�ELU�RJXO�GRJUXS�EHUHU��6HQ�RQX�DG\QD�<VKDN�GDNDUV\��0HQ
RQX�|]L�ZH�WXWXî�QHVOL�ELOHQ�HEHGLOLN�lKW�GLNHOGHULQ�� ���0HQ�VHQL�<V�
PDÛ\O�KDNGD�DÛGDQ\\�GD�HîLWGLP��0HQ�<VPDÛ\O\�ÛDONDS��|UHGLS��RQ\
MXGD� N|SHOGHULQ��2QGDQ� RQ� LNL� VDQ\� WLUHEDî\� G|UlU��0HQ�<VPDÛ\OGDQ
XO\�PLOOHW�G|UHGHULQ�����(PPD�0HQ�g]�lKWLPL�JHOMHN�Û\O\�KXW�îX�SXUVD�
W\QGD�6DUDGDQ�GRJXOMDN�<VKDN�ELOHQ�GLNHOGHULQª�����+XGDÛ�<EUDÛ\P�EL�
OHQ�HGHQ�J�UU�LQL�WDPDPODS�ÛRNDU\�J|WHULOGL�

���<EUDÛ\P�+XGDÛ\�|]�QH�EXÛUXî\� ÛDO\�� KRMDO\J\QGDN\� HUNHNOHUL
KHPPHVLQL�� RJO\�<VPDÛ\O\�� |]� KRMDO\J\QGD� GRJODQ� JXOODU\�ZH� VDW\Q
DODQ�JXOODU\Q\�KXW�îRO�J�Q��|]�QGH�V�QQHWOHGL�����<EUDÛ\P�WRJVDQ�GR�
NX]�ÛDî\QGD� V�QQHWOHQGL�� ������2QX�RJO\�<VPDÛ\O�RQ��ù�ÛDî\QGD� V�Q�
QHWOHQGL�� <EUDÛ\P� ELOHQ� RQX� RJO\�<VPDÛ\O� ELU� J�QGH� V�QQHWOHQGL�
���<EUDÛ\P\�KRMDO\J\QGDN\�HUNHNOHUL�lKOLVL��RQX�KRMDO\J\QGD�GRJ�
ODQ� JXOODU\�GD�� NHVHNLOHUGHQ� VDW\Q� DODQ� JXOODU\�GD� RQX� ELOHQ� ELOH� V�Q�
QHWOHQGLOHU�

��²QML�EDS

hù�P\KPDQ

��%LU�J�Q�J�Q��MRNUDPD�\VV\�ZDJW\QGD��<EUDÛ\P�0DPUlQL�GXE�WR�
NDÛM\J\Q\� ÛDQ\QGDN\� ùDG\U\Q\� DJ]\QGD� RW\UND�� RD� 5HE� J|U�QGL�
��<EUDÛ\P�W|ZHUHJLQH�VHUHGLS��D\UUDNGD��ù�NLîLQL�GXUDQG\J\Q\�J|UGL�
<EUDÛ\P�RODU\�J|UHQ�EDG\QD�JDUî\ODPDN��ùLQ�ùDG\U\Q\�DJ]\QGDQ�ROD�
UD�WDUDS�\OJDG\��2O�LNL�E�N�OLS��RODUD�WDJ]\P�HWGL����<EUDÛ\P�îHÛOH�GLÛ�
GL��©(Û�� MHQDE\P��HJHU�PHQ�VL]L�J|ZQ�L]GHQ�WXUDQ�EROVDP��RQGD�|]

����������������������������������������������������������

�������6DUD�²�ÛHZUHÛùH�EX�DW�©PHOLNHª�GLÛPHJL�DODGÛDU�

�������<VKDN�²�ÛHZUHÛùH�EX�DW�©RO�J�OÛlUª�GLÛPHJL�DODGÛDU�

��

��
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JXOX\]\�GXîXQGDQ�VRZOXS�JHùPl����0HQ�VL]H�DÛDJ\\]\�ÛXZDU�ÛDO\
VXZ� JHWLUGHÛLQ�� æX� DJDM\� DîDJ\QGD� GHP�G\QM\\]\� DODÛ\�� ��6L]H
J�Ûù�NXZZDW�EHUHU�ÛDO\�ELU�E|OHN�QDQ�JHWLUHÛLQ��ù�QNL�ÛROX\]�EHQGl�
L]L� �VW�QGHQ� G�îGL� DK\U\Q�� 6RUD� ÛROX\]\� GRZDP� HWGLUHUVLL]ª�
2ODU�� ©$ÛG\î\� ÛDO\� HGlÛª� GLÛGLOHU�� ��<EUDÛ\P� KRZOXNPDù� ùDG\U\QD�
6DUDQ\� ÛDQ\QD� JHOGL�GH�� RD�� ©'HUUHZ� �ù� NHUVHQ� RDW� XQGDQ� KDP\U
ÛXJXU�GD��QDQ�ÛDSª�� ��6RUD�<EUDÛ\P�PDOODU\QD� WDUDS� \OJDG\�GD�� V�U��
GHQ� ÛDî� KHP� VHPL]� ELU� J|OlQL� VDÛODS�� RQ\� K\]PDWNlU� ÛLJLGH� EHUGL�
2QVR�K\]PDWNlU�GHVVLQH�QDKDU�WDÛÛDUODPDJD�JLULîGL����<EUDÛ\P�JDW\N�
V�ÛW�KHP�ELîLULOHQ�J|OlQL�HWLQL�JHWLULS��DGDPODU\�|�QGH�JRÛG\��0\K�
PDQODU�QDKDUODQG\ODU��<EUDÛ\P\�|]L�EROVD�RODU\�ÛDQ\QGD�DJDM\�DîD�
J\QGD�GXUG\�

��$GDPODU�<EUDÛ\PGDQ��©$ÛDO\�6DUD�QLUHGH"ª�GLÛLS�VRUDG\ODU��<E�
UDÛ\P��©6DUD�RO�WDÛGD��ùDG\UGDª�GLÛLS�MRJDS�EHUGL�����2ODU\�ELUL��©,QGLNL
Û\O�îX�ZDJWODU�PHQ�VHQL�ÛDQ\D�ÛHQH�GRODQ\S�JHOHULQ�ZH�RD�ùHQOL�DÛD�
O\�6DUDGDQ�ELU�RJXO�ERODUª�GLÛGL��6DUD�RQX�DUNDV\QGDN\�ùDG\U\�DJ�
]\QGD�EXODU\�J�UU�LQL�GLOlS�GXUG\�����<EUDÛ\P�ELOHQ�6DUDQ\� LNLVL�
QL�GH� ÛDîODU\�ELU� ùHQH�EDU\SG\��RODU�|UlQ�JDUUDSG\ODU��6DUDGD�DÛEDî\
JHOPHVL�NHVLOLSGL�����æRD�J|Ul�6DUD�LùLQGHQ�J�O�S��©0HQ�GH��DGDP\P�GD
JDUU\�� îX� ÛDîGDQ� VR�PHQ� EHÛOH� îDWO\JD� HÛH� EROXS� ELOHULQPL"�ª� GLÛGL�
���æRQGD�5HE�<EUDÛ\PGDQ��©1lPH��ùLQ�6DUD�ÅæX�ÛDîGDQ�VR�PHQ��KHÛ�
ùDJD� GRJUXS� ELOHULQPL"�´� GLÛLS� J�OGL"ª� GLÛLS� VRUDG\�� ���©5HEEL� EDîDU�
PDMDN�]DG\�EDUP\"��%HOOHQHQ�ZDJWGD��LQGLNL�Û\O�îX�ZDJWODU�ÛDQ\D�GROD�
Q\S�JHOHQLPGH��6DUDQ\�ELU�RJO\�ERODUª�GLÛGL�����©0HQ�J�OPHGLPª�GLÛLS�
6DUD�JRUNXV\QD�ERÛXQ�DOPDG\��5HE��©ÚRN��VHQ�J�OG�ª�GLÛGL�

<EUDÛ\P�6RGRP��ùLQ�ÛDOEDUÛDU

���$GDPODU�WXUXS��6RGRPD�WDUDS�ÛROD�G�îG�OHU��<EUDÛ\P�KHP�RODU\
XJUDWPDN��ùLQ�RODU�ELOHQ�ELOH�JLWGL�����5HE�îHÛOH�GLÛGL��©(WMHN�EROÛDQ�LîL�
PL�<EUDÛ\PGDQ�JL]OlÛLQPL"�� ���<EUDÛ\PGDQ�EHÛLN�KHP�J�ÛùOL�ELU�PLO�
OHW�G|UlU��ÚHU�Û�]�QL�lKOL�PLOOHWOHUL�<EUDÛ\PGDQ�SDWD�DODUODU�����'RJ�
UXù\OO\N�KHP�DGDODWO\O\N�ELOHQ�5HEEL�ÛROXQGDQ�Û|UHPHNOLJL�RJXOODU\QD
ZH�QHVLOOHULQH�WDEî\UV\Q�GLÛLS��0HQ�<EUDÛ\P\�VDÛODG\P��(JHU�RODU�0H�
QL�DÛGDQODU\P\�EHUMDÛ� HWVHOHU��RQGD�0HQ�<EUDÛ\PD�EHUHQ�ZDGDODU\�
P\�KHPPHVLQL�ÛHULQH�ÛHWLUHULQª�����6RUD�5HE�<EUDÛ\PD��©+DON\�6R�
GRP� ELOHQ�*RPRUDQ\� JDUî\V\QD� HGÛlQ� DK\�QDODV\Q\� HîLWGLP�� RODU\
J�QlOHUL�MXGD�DJ\UG\U�����0HQ�DîDN�G�î�S�J|UHÛLQ��2ODU\�HWPLîL��KDN\�
NDWGDQ�GD��0DD�ÛHWLîL�ÛDO\�HUEHWPLNl"�0HQ�DQ\NODÛ\Qª�GLÛGL�
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���æHÛGLS�� DGDPODU� RO� ÛHUGHQ� JDÛG\S�� 6RGRPD� WDUDS� ÛROD� G�îG�OHU�
<EUDÛ\P�EROVD�5HEEL�KX]XU\QGD�GXUG\�����2O�5HEEH�JRODÛODî\S��2D
îHÛOH� GLÛGL�� ©6HQ� EHÛWVH�� J�QlOLQL� RGXQD� ELJ�Ql�GH� ÛDQPD]P\"�
���$ÛGDO\��JDODGD�HOOL�VDQ\�ELJ�Ql�EDU��(OOL�VDQ\�ELJ�Ql�DGDP\�KDODV�HW�
PHJL��ùLQ��6HQL�RODUD�KDÛS\� JHOPH]PL"�6HQ� îRQGD�GD� JDODQ\�ZHÛ�
UDQ�HGHUPL"����*�QlOL�ELOHQ�ELJ�QlQL�DUDV\QD�SDUK�JRÛPDQ��ELJ�QlQL
J�QlOLOHU�ELOHQ�ELOH�|OG�UPlZHUL��%HÛOH� Lî� HWPHNOLN�6HQGHQ�GDîGD�ERO�
VXQ��%�WLQ�ÚHU�Û�]�QL�.D]\V\�²�6HQ�DGDODWO\�KHUHNHW�HWPHOL�GlOPLVL
DK\U\Q�ª����5HE��©(JHU�GH�6RGRP�JDODV\QGDQ�HOOL�VDQ\�ELJ�Ql�DGDP�WDS�
VDP��RQGD�0HQ�RODU\�KDW\UDV\QD� WXWXî�JDODQ\�GLUL� JDOG\UDU\Qª�GLÛGL�
���<EUDÛ\P� RD� îHÛOH� Û�]OHQGL�� ©6HQL� |�GH� WR]GXU� N�O� NLPLQ� ERO�
VDP�GD��PHQ�6HQ�7DU\P�ELOHQ�JHSOHîPlJH�Û�UHN�HGÛlQ�����(JHU�JDODGD�
N\� ELJ�QlOHUL� VDQ\� N\UN� Elî� ERODÛVD�� îRQGD� QlGHUVL"� %lî� DGDP\
NHPWHUOLN�HGÛlQGLJL��ùLQ�6HQ�WXWXî�JDODQ\�ZHÛUDQ�HGHUPL"ª�2O�<EUD�
Û\PD�� ©(JHU�GH�0HQ� RO� ÛHUGHQ� N\UN� Elî� VDQ\� ELJ�QlQL� WDSVDP�� RQGD
RQ\� ZHÛUDQ� HWPHULQª� GLÛLS� MRJDS� EHUGL�� ���<EUDÛ\P� 2QGDQ� ÛHQH�GH�
©$ÛGDO\�� JDODGDQ� GLH� N\UN� VDQ\V\� WDS\OÛDU�� RQGD� QlPH"ª� 2O�� ©(JHU
0HQ� RO� ÛHUGHQ� N\UN� VDQ\� ELJ�Ql� WDSVDP�� RQGD� RQ\� ZHÛUDQ� HWPHULQª
GLÛGL�����2QVR�<EUDÛ\P�7DUD�Û�]OHQLS��©(Û��7DU\P��JHSOHVHP�PDD
JDKDU\�JHOPHVLQ��$ÛGDO\��JDODGDQ�RWX]�VDQ\V\�WDS\OÛDU��RQGD�QlPH"ª
GLÛGL��5HE�� ©(JHU�RO� ÛHUGHQ�RWX]� VDQ\�ELJ�Ql� WDSVDP��RQGD�0HQ�RQ\
ZHÛUDQ�HWPHULQª�GLÛGL�����<EUDÛ\P�ÛHQH�GH�Û�]OHQLS��©0HQ�6HQ�7DU\P
ELOHQ�JHSOHîPlJH�Û�UHN�HGÛlQ��$ÛGDO\��JDODGD�ÛLJULPL�VDQ\�ELJ�Ql�EDUª
GLÛGL��7DU\�� ©ÚLJULPL� VDQ\�ELJ�QlQL�KDW\UDV\��ùLQ�0HQ�JDODQ\�ZHÛ�
UDQ�HWPHULQª�GLÛGL�����<EUDÛ\P��©(Û��7DU\P��PDD�JDKDU\�JHOPHVLQ�
0HQ�L�VRN\�JH]HN�6DD�Û�]�WXWÛDU\Q��$ÛGDO\��JDODGD�EDU\�ÛRJ\�RQ�VDQ\
ELJ�Ql�EDUª�GLÛGL��7DU\�� ©2Q�ELJ�QlQL�KDW\UDV\��ùLQ�0HQ�RQ\�ZHÛ�
UDQ�HWPHULQª�GLÛLS�MRJDS�EHUGL�

���5HE�<EUDÛ\P�ELOHQ�J�UU�LQL� WDPDPODQGDQ� VR�� RQX� ÛDQ\QGDQ
JLWGL��<EUDÛ\P�EROVD�|Û�QH�GRODQ\S�JHOGL�

��²QM\�EDS

6RGRP�ZH�*RPRUD�ZHÛUDQ�HGLOÛlU

��$JîDPDUD�KlONL�LNL�SHULîGH�6RGRP�JDODV\QD�JHOGL��/XW�JDODQ\�GHU�
ZH]HVLQGH�RW\UG\��2O�SHULîGHOHUL�JHOÛlQLQL�J|U�S��ÛHULQGHQ�WXUXS��ROD�
U\�|OHULQGHQ�ù\N\S��RODUD� LNL�E�N�OLS� WDJ]\P�HWGL�� ��/XW��©(Û�� MHQDS�
ODU��DÛDJ\\]\�ÛXZX�GD��EX�JLMH�|Û�PH�P\KPDQ�EROX��(UWLU� LU�ELOHQ

��

��
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WXUXS��ÛROX\]\�GRZDP�HWGLUHUVLL]�ª�GLÛGL��2ODU��©ÚRN��EL]�JLMlQL�PHÛ�
GDQùDGD� JHùLUHULVª� GLÛGLOHU�� ��/XW� Û�UHJLQGHQ� V\]G\U\S� ÛDOEDUDQVR�
RODU�RQX�|Û�QH�VRZXOG\ODU��2O�SHULîGHOHUL�KH]]HWOlS��RODUD�SHWLU�ELîL�
ULS� EHUGL�� 2ODU� QDKDUODQG\ODU�� ��2ODU� ÛDWPD]GDQ� |�� 6RGRP\� ÛD�
îX�JDUU\� lKOL� HUNHN� DGDPODU\�/XWX�|Û�QL� GDî\Q\� JDEDG\ODU�� ��2ODU
/XWD��©æX�JLMH�|Û�H�JHOHQ�DGDPODU�QLUHGH"�2ODU\�EL]L�ÛDQ\P\]D�ù\�
NDU��EL]�RODU�ELOHQ�ÛDWMDNª�GLÛLS�J\J\U\îG\ODU������/XW�GDîDU\�ù\N\S��JD�
S\Q\� GDî\QGDQ� ÛDSG\� ZH� Û\JQDQDQ� DGDPODUD�� ©(Û� GRJDQODU�� JDED�
KDWO\NGDQ�HO�ùHNL����0HQL�LNL�VDQ\�ERÛ�J\]\P�EDU��0HQ�îRODU\�VL]L
HOLL]H� EHUHÛLQ�� 6L]� RODUD� LVOlQ� ]DG\\]\� HGlÛL�� Û|QH� EX� DGDPODUD
GHJPl��2ODU�PHQL�|Û�PL�SHQDODS�JHOGLOHUª�GLÛGL����(PPD�RODU�/X�
WD��©$ÛU\O�JDS\GDQª�GLÛGLOHU��2ODU�VRUD��©*HOPLîHN�KDO\D�EL]H�DN\O
|ZUHWMHN�EROÛDP\"� ,QGL�EL]� VHQL�RODUGDQ�KHP�EHWHU�HGHULVª�GLÛîLS�
JDS\Q\�G|ZPHN��ùLQ�/XWD�WRSXOG\ODU�����(PPD�LùHUGlNL�DGDPODU�JD�
S\Q\� Dù\S��/XW\� LùHUL� VDOG\ODU�GD�� JDS\Q\� ÛDSG\ODU�� ���2ODU� JDS\Q\
DJ]\QGD�GXUDQODU\�XOXGDQ�NLùl�lKOLVLQL�JDS\Q\�WDS\S�ELOPH]OHUL�ÛD�
O\�J|]OHULQL�N|U�HWGLOHU�

���$GDPODU� /XWD� îHÛOH� GLÛGLOHU�� ©6HQL� EX� ÛHUGH� ÛHQH� NLPL� EDU"
2JXO�J\]\P\G\U��JLÛHZLPLGLU��JDUD]��JDODGDN\�|]�H�GHJLîOL�DGDPOD�
U\�lKOLVLQL�DO�GD��EX�ÛHUGHQ�ù\N�����%L]�6RGRP\�ZHÛUDQ�HWMHNGLULV��5HE
EX� ÛHUL� KDON\QD� JDUî\� HGLOÛlQ� XO\� DK\�QDODODU\� HîLGLS�� EL]L� 6RGRP\
ZHÛUDQ� HWPlJH� LEHUGLª�� ���/XW� |]�QH� JLÛHZL� EROMDNODU\� ÛDQ\QD� EDU\S
RODUD��©%DV\P�EX�ÛHUGHQ�ù\N\��5HE�JDODQ\�ZHÛUDQ�HWMHNGLUª�GLÛGL��(P�
PD�RODU�/XW�GHJLîÛlQGLU�|ÛWG�OHU�����'D�DWDQGDQ�VR�SHULîGHOHU��©ælKHU
ZHÛUDQ�HGLOHQGH�KHOlN�EROPD]\\]�ÛDO\��DÛDO\�ELOHQ�ÛDQ\GDN\�LNL�J\�
]\\�KHP�DO�GD��EX�ÛHUGHQ�ù\N�ª�GLÛLS��/XW\�J\VVDS�EDîODG\ODU�����(PPD
/XW�LNLUMLOHQGL��æRO�ZDJW�DGDPODU�/XWX��RQX�DÛDO\Q\�KHP�LNL�J\�
]\Q\�HOLQGHQ� WXWXS��5HEEL�PHUKHPHWL�ELOHQ�RODU\�DPDQ�VDJ�JDODGDQ
DO\S�ù\NG\ODU�����*DODGDQ�ù\NDQODU\QGDQ�VR�DGDPODU\�ELUL��©,QGL�JDù�GD�
EDî\\� JXWDU�� <]\D� JDUDPD�� '�]O�NGH� DÛDN� ùHNPH�� J|QL� GDJD� JDù�
ÛRJVDP�JDOD�ELOHQ�ELOH�KHOlN�ERODUV\ª�GLÛGL�

���Ú|QH�/XW� RD� îHÛOH� GLÛGL�� ©ÚRN�� ÛRN� MHQDE\P�� ���*XOX\]� VHQL
QD]DU\GD�HÛÛlP�PHUKHPHW�WDSG\��6HQ�PHQL�|O�PGHQ�KDODV�HGLS��PD�
D�ÛDJî\O\N�HWGL��(PPD�PHQ�GDJODUD�JDù\S�ELOPHULQ��PHQ�EHWEDJWù\O\�
JD�ÛROXJ\S��|OHULQ�GLÛLS�JRUNÛDU\Q�����æX�JRODÛGD�NLùLMLN�ELU�JDOD�EDU�
2O�NLùL�DK\U\Q"��g]�PL�îRO�ÛHUH�DWPDJD�PDD�\JW\ÛDU�HWVH��PHQ�|O�P�
GHQ�KDODV�ERODU\Qª�����2O�/XWD��©%ROÛDU��VHQL�KDÛ\î\\�ÛHULQH�ÛHWLUHULQ�
0HQ�RO�GLÛÛlQ�JDOD\�ZHÛUDQ�HWPHULQ�����6HQ�EDV\P�JDù��ù�QNL�VHQ�RO
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ÛHUH�EDU\S�ÛHWÛlQùl��PHQ�KLù�]DW�HGLS�ELOPHULQª�GLÛGL��æRD�J|Ul�GH�RO
JDOD�6RJDU�GLÛOLS�DWODQG\U\OG\�

���*�Q�GRJDQGD��/XW�6RJDUD�JHOLS�ÛHWGL��������æRO�ZDJW�5HE�6RGRP
ELOHQ�*RPRUD�JDODODU\Q\��VW�QH�J|NGHQ�RWO\�N�N�UW�ÛDJG\U\S��EX� LNL
JDODQ\�GDî�W|ZHUHJL�� lKOL� LODW\G\U� |V�POLNOHUL� ELOHQ� ELOH�ZHÛUDQ� HWGL�
���/XWX�DÛDO\�\]\QD�JDUDG\�ZH�RO�îRO�EDGD�GX]�V�W�QLQH�|ZU�OGL�

���<EUDÛ\P�GD�ELOHQ�WXUXS��|]�QL�5HEEL�KX]XU\QGD�GXUDQ�ÛHUL�
QH� JLWGL�� ���<EUDÛ\P� 6RGRPD��*RPRUD�ZH� WXWXî� G�]O�JH� WDUDS� DîDN
VHUHGLS��RO�ÛXUWGDN\�DVPDQD�J|WHULOÛlQ�W�VVlQL�HGLO�RMDNGDQ�ù\NÛDQ
ÛDO\G\J\Q\�J|UGL�

���æHÛGLS��+XGDÛ�G�]O�NGlNL�LNL�JDODQ\�ZHÛUDQ�HGHQGH��<EUDÛ\P\
ÛDWGDQ�ù\NDUPDG\��/XWX�PHVJHQ�WXWDQ�JDODODU\Q\�ZHÛUDQ�HGHQGH��+X�
GDÛ�/XW\�RO�EHWEDJWù\O\NGDQ�KDODV�HWGL�

0RZDSODU\�ZH�DPPRQODU\�JHOLS�ù\N\î\

���/XW�6RJDUGD�JDOPDNGDQ�JRUNXS��LNL�J\]\Q\�GD�DO\S��EX�ÛHUGHQ�ù\N�
G\��2O�GDJGD�PHVJHQ� WXWXS�� J\]ODU\�ELOHQ�ELOH� ELU� JRZDNGD� ÛDîDEHUGL�
���%LU�J�Q�J\]ODU\�XOXV\�XÛDV\QD��©.DNDP\]�JDUUDS�EDUÛDU��G�QÛl�DGD�
W\QD�J|Ul�EL]L�ÛDQ\P\]D�JLUHU�ÛDO\�ÛHU�Û�]�QGH�KLù�ELU�HUNHN�NLîL�ÛRN�
���*HO��NDNDP\]D�îHUDS�LùLULS��RQX�ELOHQ�ÛDWDO\��æHÛGLS��EL]�|]�NDNDP\�
]\��VWL�ELOHQ�SHU]HQWOL�ERODU\Vª�GLÛGL�

���*\]ODU�îRO�JLMH�NDNDODU\Q\�VHUKRî�HWGLOHU��æHÛGLS��J\]ODU\�XOXV\�|]
NDNDV\Q\� ÛDQ\QD� JLULS�� RQX� ELOHQ� ÛDWG\�� /XW� J\]\Q\� KDùDQ� ÛDW\S�
KDùDQ� WXUDQ\Q\�GD�ELOPHGL�����(UWHVL�J�Q�ÛHQH�J\]ODU\�XOXV\�|]�GRJD�
Q\QD�� ©0HQ�|WHQ�DJîDP�NDNDP�ELOHQ�ÛDWG\P��*HO��EX�JLMH�GH�RQ\� VHU�
KRî�HGHOL��VHQ�KHP�RQX�ELOHQ�ÛDW��æHÛGLS��EL]�|]�NDNDP\]\��VWL�ELOHQ
SHU]HQWOL�ERODU\Vª�GLÛGL�� ���*\]ODU�EX�JLMH�KHP�NDNDODU\Q\� VHUKRî�HWGL�
OHU��%X�JH]HN�J\]ODU\�NLùLVL� |]� NDNDV\Q\� ÛDQ\QD� JLULS�� RQX�ELOHQ
ÛDWG\��/XW�RQX�GD�KDùDQ�ÛDW\S��KDùDQ�WXUDQ\Q\�ELOPHGL�

���æHÛGLS��/XWX� LNL� J\]\�GD�|]�NDNDV\QGDQ�J|ZUHOL�EROG\�� ���*\]OD�
U\�XOXV\�ELU�RJXO�GRJXUG\�ZH�RQX�DG\QD�0RZDS�GDNG\��2O�Kl]LUNL
PRZDSODU\�QHVLOEDî\V\G\U�� ���*\]ODU\� NLùLVL�GH� ELU� RJXO� GRJXUG\�ZH
RQX�DG\QD�%HQDP\�GDNG\��2O�Kl]LUNL�DPPRQODU\�QHVLOEDî\V\G\U�
����������������������������������������������������������

�������6RJDU�²�EX�ÛHZUHÛùH�©NLùLª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�������0RZDS�²�EX�ÛHZUHÛùH�©DWDPGDQª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

� ������%HQDP\�²� EX� ÛHZUHÛùH� ©KDON\P\� RJO\ª� GLÛHQ� V|]�QL� DÛG\O\î\QD

PH]HîGLU�

��
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��²QML�EDS

<EUDÛ\P�ZH�$E\PHOHN

��<EUDÛ\P�RO�ÛHUGHQ�1HJHS�ù|O�QH�J|ù�S��.DGHî�ELOHQ�æXUX�DUDO\�
J\QGD�G�îOHGL��6RUD�RO�*HUDUGD�JHOPLîHN�EROXS�ÛDîDG\����<EUDÛ\P�|]
DÛDO\� 6DUD� ©2O� PHQL� DÛDO� GRJDQ\Pª� GLÛGL�� *HUDU\� îDV\� $E\PHOHN
DGDP�LEHULS��6DUDQ\�JHWLUWGL�

��+XGDÛ� $E\PHOHJL� G�Ûî�QH� JLULS�� RD�� ©bUOL� DÛDO\� ÛDQ\D� DOG\U�
GDQG\J\�VHElSOL�VHQ�|OHUVLª�GLÛGL����(PPD�$E\PHOHN�6DUD�KHQL]�ÛD�
N\QODîPDQG\��$E\PHOHN��©(Û��7DU\��6HQ�ELJ�Ql�KDON\�GD�ÛRN�HWMHN�
PL"�� ��<EUDÛ\P\�|]L�� Å%X�PHQL� DÛDO� GRJDQ\P´�GLÛLS� DÛWPDG\P\
QlPH"��$ÛDO\�|]L�GH�� Å2O�PHQL�HUNHN�GRJDQ\P´�GLÛGL�DK\U\Q��0HQ
EX�LîL�SlN�Û�UHN�ZH�\QVDS�ELOHQ�HWGLPª�GLÛGL�

��+XGDÛ�$E\PHOHJH� G�Ûî�QGH� îHÛOH� GLÛGL�� ©6HQL�PXQ\�SlN� Û�UHN�
GHQ�HGHQGLJLL�0HQ�ELOÛlULQ��6HQL�g]�PH�JDUî\�J�Ql�HWPHNOLNGHQ�VDN�
ODQ�0HQGLULQ�� æRQX� �ùLQ� VHQL� RD� HO� XUPDJ\D� \JW\ÛDU� EHUPHGLP�
��,QGL� EROVD� VHQ� DÛDO\� |]� DGDPV\QD� JDÛWDU\S� EHU�� ù�QNL� RQX� DGDPV\
S\JDPEHUGLU��2O�VHQL��ùLQ�GLOHJ�HGHU��æHÛGLS��VHQ�GLUL�JDODUV\��$ÛDO\
\]\QD�JDÛWDUPDVD��VHQ�ZH�VHQL�lKOL�DGDPODU\�K|NPDQ�|OHUVLL]ª�

��$E\PHOHN� GD� ELOHQ� WXUG\� ZH� lKOL� HPHOGDUODU\Q\� ùDJ\U\S�� RODUD
G�Ûî�QL�J�UU��EHUGL��2ODU�JDW\�JRUNGXODU����$E\PHOHN�<EUDÛ\P\�ùDJ\�
U\S��RD��©%X�QlPH�HWGLJL�EROG\"��6HQL�PHQL�ZH�PHQL�SDW\îDO\J\P\
EHÛOH�XO\�J�Ql�ELOHQ�ÛD]\NO\�HGHUL�ÛDO\��PHQL�VDD�JDUî\�HGHQ�J�QlP
QlPH"��6HQ�PDD�DVOD�HGLOPHOL�GlO�LîL�HWGLª�GLÛGL�����$E\PHOHN�ÛHQH�GH
<EUDÛ\PGDQ��©6HQ�QlPH�PDNVDW�ELOHQ�EHÛOH�HWGL"ª�GLÛLS�VRUDG\�

���<EUDÛ\P�RD�îHÛOH�MRJDS�EHUGL��©%X�ÛHUGH�+XGDÛGDQ�JRUNÛDQ�ÛRN�
GXU� |ÛWG�P� ZH� DÛDO\P� VHElSOL� |]�PL� |OG�UHUOHU� GLÛLS� SLNLU� HWGLP�
���2QVRDP�RO�PHQL��KDN\NDWGDQ�GD��DÛDO�GRJDQ\P��,NLPL]�DWDELU�HQH�
EDîJD�GRJDQG\U\V��RO�VR�PHQL�DÛDO\P�EROG\�����+XGDÛ�PHQL�DWDP\
|Û�QGHQ�HQWHGLS�LEHUHQGH��PHQ�6DUD��Å6HQ�PDD�ZHSDO\�ERO��0HQ�ED�
UDGD�VRUDQ�KHU�NLîl�EX�PHQL�HUNHN�GRJDQ\P�GLÛ´�GLÛGLPª�

���$E\PHOHN�<EUDÛ\PD�RZQXNO\�LULOL�PDOODU��JXOODUG\U�J\UQDNODU�EHU�
GL��DÛDO\�6DUDQ\�KHP�RD�JDÛWDU\S�EHUGL�����$E\PHOHN�<EUDÛ\PD��©,QH�
WXWXî�ÛXUGXP�VHQL�|�GH�ÛDÛ\O\S�ÛDW\U��6HQ�LVOlQ�ÛHULGH�ÛDîDª�GLÛ�
GL�����$E\PHOHN�6DUD�GD��©'RJDQ\D�P��WHH�N�P�î�EHUGLP��%X�ÛD�
Q\GDN\ODUD� VHQL�ELJ�QlGLJLL� J|UNH]HU��6HQ�GRO\� DNODQDQV\ª�GLÛGL�
������<EUDÛ\P\� DÛDO\� 6DUD� VHElSOL�� +XGDÛ� $E\PHOHJL� N|îJ�QGlNL

��



*HOLS�ù\N\î������� ��

DÛDOODU\� lKOLVLQL� ÛDWJ\V\Q\� EDJODSG\�� <EUDÛ\P� +XGDÛD� GLOHJ� HWGL�
+XGDÛ�$E\PHOHJL�|]�QL�GH��DÛDO\G\U�J\UQDNODU\Q\�GD�ùDJD�GRJUDUODU\
ÛDO\�VDJDOWG\�

��²QML�EDS

<VKDJ\�GRJOXî\

��5HE�HGLO�DÛG\î\�ÛDO\��6DUD�EHUHQ�ZDGDV\Q\�EHUMDÛ�HWGL����+XGDÛ\
DÛGDQ�ZDJW\QGD�<EUDÛ\P�JDUUDQVR��6DUD�J|ZUHOL�EROXS��RD�ELU�RJXO
GRJUXS�EHUGL�� ��<EUDÛ\P�|]�QL�6DUDGDQ�ERODQ�RJOXQ\�DG\QD�<VKDN
GDNG\�� ��+XGDÛ\� EXÛUXî\� ÛDO\� HGLS�� <VKDN� VHNL]� J�QO�NNl� <EUDÛ\P
RQ\�V�QQHWOHGL����2JO\�<VKDN�GRJODQGD��<EUDÛ\P�Û�]�ÛDî\QGDG\����6DUD�
©+XGDÛ�PDD�EHJHQù�KHP�J�ONL�JHWLUGL��2JOXP\�ERODQG\J\Q\�HîLGHQ
KHU�NLîL�PHQL�ELOHQ�ELOH�J�OîHUª�� ��6DUD��©<EUDÛ\PD�6DUD�ùDJD�HPGLUHU
GLÛHQ�EROVD��PXD�\QDQDQ�WDS\ODUP\G\"��(PPD��LQH��RO�JRMDODQVR��PHQ
RD�RJXO� GRJUXS�EHUGLPª�GLÛGL�� ��òDJD�XODOG\�� RQ\� V�ÛWGHQ� DÛ\UG\ODU�
æRO�J�Q��ÛDJQ\�<VKDJ\�V�ÛWGHQ�DÛU\ODQ�J�QL�<EUDÛ\P�XO\�WRÛ�WXWG\�

+DMDU\�ZH�<VPDÛ\O\�NRZOXî\

��$VO\�P�V�UOL�+DMDU\�<EUDÛ\PGDQ�ERODQ�RJOXQ\�|]�RJO\�<VKDJ\
�VW�QGHQ�J�OÛlQLQL�6DUD�J|UGL�����2O�<EUDÛ\PD��©%X�J\UQDJ\�RJO\�ELOHQ
ELOH�ù\NDU\S�NRZ��*\UQDJ\�RJO\�RJOXP�<VKDN�ELOHQ�PLUDV\P\]\�SDÛ�
ODîPD]ª�GLÛGL�� ���(PPD�RJO\�EDUDGDN\�EX�PHVHOH�<EUDÛ\PD� MXGD�DJ\U
GHJGL�� ���+XGDÛ� <EUDÛ\PD� îHÛOH� GLÛGL�� ©6HQ� RJOX� ZH� J\UQDJ\� �ùLQ
JDPODQPD��6DUD�QlPH�HW�GLÛVH��îRQ\�GD�HW��ù�QNL�VHQL�DG\�<VKDJ\
QHVOLQL� �VWL� ELOHQ� GRZDP� HGHU�� ���*\UQDJ\GDQ� ERODQ� RJOXGDQ� KHP
ELU�PLOOHW� ÛDUDGDU\Q�� ù�QNL�RO�GD� VHQL�SHU]HQGLGLUª�� ���<EUDÛ\P�GD
ELOHQ�WXUG\�GD��ELUD]�QDQ�KHP�ELU�PHîLN�VXZ�DO\S��RODU\�+DMDU\�HJQLQH
DWG\��2O�RJODQ\�+DMDU\�J|]HJùLOLJLQH�EHULS��RQ\�JRÛEHUGL��+DMDU�JLGLS�
%HÛHUîHEDQ\�ù|O�QGH�HVOL�ZDJW�HQWHGL�

���0HîLNGlNL�VXZ�W�NHQGL��+DMDU�RJODQ\�ELU�J\U\PV\�DJDM\�DîDJ\QGD
WDîODS� JLWGL�� ���©2JOXP\�|OHQLQL� ELU� J|UPlÛLQª� GLÛLS�� JLGLS�� RJOXQGDQ
RNÛHWLP�X]DNO\NGD�RWXU\S��LùLJLS�LùLJLS�DJODG\��������+XGDÛ�RJODQ\�VH�
VLQL� HîLWGL�� +XGDÛ\� SHULîGHVL� J|NGHQ� +DMDU\� ùDJ\U\S�� ©+DMDU�� QlPH
EROG\"� *RUNPD�� +XGDÛ� RJODQ\� VHVLQL� HîLWGL�� %DU�� RJODQ\� ÛHULQGHQ
JDOG\U�GD�� HOLQGHQ� WXW�� 0HQ� RQGDQ� ELU� EHÛLN� PLOOHW� ÛDUDGDU\Qª� GLÛGL�
���+XGDÛ�+DMDU\�J|]�QL�DùG\�ZH�RO�ELU�VXZO\�JXÛ\Q\�J|UGL��2O�EDU\S�
JXÛXGDQ�PHîLJLQL�GROGXUG\�GD��RQGDQ�RJOXQD�LùLUGL�

��

��
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���+XGDÛ� RO� RJODQ� ELOHQ� ELOHGL�� 2O� XODO\S�� ù|OGH� ÛDîDS�� |NGH� NH�
PDQù\� EROXS� ÛHWLîGL�� ���2JODQ� 3DUDQ� ù|O�QGH� ÛDîDÛDUG\�� (MHVL� RQ\
P�V�UOL�ELU�J\]D�|ÛHUGL�

<EUDÛ\P�ELOHQ�$E\PHOHN�lKW�HGLîÛlU

���æRO�G|Z�UGH�$E\PHOHN�SDW\îD�|]�KDUE\�VHUNHUGHVL�3LNRO�ELOHQ�ELOH
<EUDÛ\P\� ÛDQ\QD� EDU\S�� RD�� ©bKOL� LîGH�+XGDÛ� VHQL� ELOHQ� ELOHGLU�
���6HQ�PDD�PHQL�WRKXP�WLMLPH�ELZHSDO\N�HWPHMHNGLJLH��PHQL�VDD
ZHSDO\�EROîXP�ÛDO\��VHQL�GH�PDD�ZH�|]�JHOPLîHN�EROXS�ÛDîDÛDQ�ÛXU�
GXD� ZHSDO\� EROMDNG\J\D� VHQ� +XGDÛGDQ� DQW� Lùª� GLÛGL�� ���<EUDÛ\P�
©$QW�LùÛlULQª�GLÛGL�

���6RUD�$E\PHOHJL� JXOODU\Q\� |]�QGHQ� VXZO\� JXÛ\Q\� ]RU� ELOHQ
DODQG\NODU\� �ùLQ�<EUDÛ\P� RD� QlUD]\O\N� ELOGLUGL�� ���$E\PHOHN� RD�
©0XQ\�PHQ�îX�ZDJW�HîLGÛlULQ��2Q\�NLPL�HGHQGLJLQGHQ�KDEDU\P�ÛRN�
6HQ�PXQ\�PDD�KDEDU�EHUPHGLª�GLÛGL�����<EUDÛ\P�$E\PHOHJH�RZQXN�
O\�LULOL�PDO�EHUGL��2ODU�|]DUD�lKW�EDJODîG\ODU�����<EUDÛ\P�ÛHGL�VDQ\�JX]\�
Q\� V�U�GHQ� ù\NDU\S�� DÛU\� JRÛG\�� ���3DW\îD� <EUDÛ\PGDQ�� ©1lPH� �ùLQ
EHÛGÛlUVL"ª�GLÛLS�VRUDG\�����2O��©6HQ�îX�ÛHGL�JX]\Q\�PHQGHQ�DO��æHÛOH
HWPHN� ELOHQ� VHQ� îRO� JXÛ\Q\�PHQL� JD]G\UDQG\J\PD� îDÛDWO\N� HGHUVLª
GLÛGL�����2ODU�EX�JXÛ\Q\�%HÛHUîHED�GLÛLS�DWODQG\UG\ODU��ù�QNL�EX�ÛHUGH
RODU�|]DUD�DQW�LùLîLSGLOHU�����2ODU�%HÛHUîHEDGD�lKW�EDJODîDQODU\QGDQ�VR�
$E\PHOHN�|]�KDUE\�VHUNHUGHVL�3LNRO�ELOHQ�RO�ÛHUGHQ�|]�ÛXUGXQD��SLOLîWOL�
OHUL�WRSUDJ\QD�GRODQG\�����<EUDÛ\P�%HÛHUîHEDGD�ELU�VDQ\�Û\OJ\Q�GLNLS�
RO�ÛHUGH�%DN\�+XGDÛ�5HEEL�DG\QD�\EDGDW�HWGL�����<EUDÛ\P�SLOLîWOLOHUL
ÛXUGXQGD�X]DN�ZDJWODS�JHOPLîHN�EROXS�ÛDîDG\�

��²QML�EDS

+XGDÛ\�<EUDÛ\P\�V\QDÛî\

��æRO�ZDNDODUGDQ� VR�+XGDÛ�<EUDÛ\P\� V\QDG\��+XGDÛ�RD�� ©<EUD�
Û\P�ª�GLÛLS�VHVOHQGL��<EUDÛ\P�2D��©/HSEHÛª�GLÛLS� MRJDS�EHUGL����+X�
GDÛ�� ©2JOX\��ÛDO\]�RJOX\�� V|ÛJ�OL�RJOX�<VKDJ\�DO�GD��0RU\ÛD�ÛXU�
GXQD�EDU�ZH�0HQL�VDD�J|UNH]MHN�GDJ\P\��VW�QGH�<VKDJ\�+XGDÛD
ÛDNPD�JXUEDQO\J\�K|NP�QGH�K|G�U�HWª�GLÛGL����<EUDÛ\P�GD�ELOHQ�WX�
UXS�� HîHJLQL� JDDODG\�� g]� K\]PDWNlUOHULQGHQ� LNLVLQL� KHP�GH� <VKDJ\

����������������������������������������������������������

�������%HÛHUîHED�²�ÛHZUHÛùH�EX�DW�©$QW�JXÛXV\ª�ÛD�GD�©ÚHGLQL�JXÛXV\ª�GLÛ�

PHJL�DODGÛDU�

��

��
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ÛDQ\QD� DOG\�� ÛDNPD� JXUEDQO\J\� �ùLQ� RGXQ� G|Z�îGLUGL� ZH� +XGDÛ\
|]�QH�DÛGDQ�ÛHULQH�JLWGL����hù�OHQML�J�Q�<EUDÛ\P�RO�ÛHUL�X]DNGDQ�J|U�
GL�� ��<EUDÛ\P� K\]PDWNlUOHULQH�� ©6L]� îX� ÛHUGH�� HîHJL� ÛDQ\QGD� JDO\�
2JOXP�LNLPL]�EHÛOHUlJH�JLGLS��VHÎGH�HGLS��RQVR�\]\P\]D�GRODQ\S�JHOH�
ULVª�GLÛGL������2O�ÛDNPD�JXUEDQO\J\��ùLQ�QLÛHWOHQHQ�RGXQODU\�RJO\�<VKD�
J\� RP]XQD� JRÛG\�� RW� ELOHQ� S\ùDJ\� EROVD� <EUDÛ\P\� |]L� J|WHUGL�
æHÛGLS��LNLVL�WLUNHîLS�JLWGLOHU��2ODU�JLGLS�EDUÛDUNDODU��ELUGHQ��©.DND�ª
GLÛLS��<VKDN�<EUDÛ\PD�Û�]OHQGL��<EUDÛ\P��©1lPH��RJOXP"ª�GLÛGL��<V�
KDN�� ©2W�GD�� RGXQ�GD� EDU�� Û|QH� ÛDNPD� JXUEDQO\J\� �ùLQ� JX]\� QLUHGH"ª
GLÛGL�� ��<EUDÛ\P�� ©ÚDNPD�JXUEDQO\N� JX]XV\�ELOHQ�+XGDÛ\�|]L� �SM�Q
HGHU��RJOXPª�GLÛLS�MRJDS�EHUGL��2ODU�ÛROODU\Q\�GRZDP�HWGLUGLOHU�

��2ODU�+XGDÛ\�<EUDÛ\PD�J|UNH]HQ�ÛHULQH�JHOLS� ÛHWGLOHU��<EUDÛ\P
RO�ÛHUGH�JXUEDQO\N�V\SDV\Q\�ÛDVDG\��2GXQODU\�RQX��VW�QH��Ûî�UGL�ZH
RJO\� <VKDJ\� GD\S�� RQ\� RGXQODU\� �VW�QGH� ÛDW\UG\�� ���6RUD� RJOXQ\
JXUEDQ�HWPHN��ùLQ�S\ùDJ\Q\�HOLQH�DOG\�����2QVR�5HEEL�SHULîGHVL�RD
J|NGHQ��©<EUDÛ\P��<EUDÛ\P�ª�GLÛLS�J\J\UG\��<EUDÛ\P�2D��©/HSEHÛª
GLÛLS�MRJDS�EHUGL�����3HULîGH��©2JODQD�HO�JDWPD��RD�KLù�]DW�HWPH��,QGL
0HQ�VHQL�+XGDÛGDQ�JRUNÛDQG\J\\�ELOÛlULQ��6HQ�|]�ÛDO\]�RJOX\�0HQ�
GHQ� JDÛJ\UPDG\ª� GLÛGL�� ���æRO� ZDJW� <EUDÛ\P� EDî\Q\� JDOG\U\S�� D\U�
UDNGD�J\U\PV\�DJDùODU\�J�U� ù\E\NODU\QD� îDK\�ùRODîDQ� ELU� JRùX�GX�
UDQG\J\Q\�J|UGL��<EUDÛ\P�EDU\S�JRù\� WXWG\�ZH�RQ\�RJOXQ\�GHUHJLQH
5HEEH�ÛDNPD�JXUEDQO\N�HGLS�EHUGL�����<EUDÛ\P�EX�ÛHUH�©ÚDKZH�ÛLUHª
GLÛLS�DW� JRÛG\�� �+l]LUNL� DÛG\OÛDQ� ©5HEEL�GDJ\QGD��SM�Q� HGLOÛlUª�GL�
ÛHQ�V|]�KHP�îRQGDQ�JDODQG\U��

������5HEEL� SHULîGHVL� J|NGHQ� <EUDÛ\P\� LNLQML� JH]HN� ùDJ\U\S�� RD�
©5HE�îHÛOH�GLÛÛlU��Å0HQ�g]�DG\PGDQ�DQW�LùÛlULQ��6HQL�EX�LîL�HGHQGL�
JL��ùLQ��ÛDJQ\�|]�ÛDO\]�RJOX\�0HQGHQ�JDÛJ\UPDQG\J\��ùLQ��0HQ
KDN\NDWGDQDP�VHQL�ÛDONDS��VHQL�QHVOLL�DVPDQ�Û\OG\]ODU\G\U�GHL]�ÛD�
NDV\Q\�ùlJHOHUL�GHÛ�N|SHOGHULQ��6HQL�QHVOL�|]�GXîPDQODU\QGDQ��V�
W�Q�ù\NDU�����0HQL�V|]�PH�JXODN�DVDQG\J\��ùLQ��ÛHU�Û�]�QL�lKOL�PLO�
OHWOHUL�VHQL�QHVLOOHULGHQ�SDWD�DODUODU´ª�GLÛGL�

���<EUDÛ\P� K\]PDWNlUOHULQL� ÛDQ\QD� JDÛG\S� JHOGL�� 2ODU� RO� ÛHUGHQ
%HÛHUîHED�JDÛWG\ODU��<EUDÛ\P�%HÛHUîHEDGD�ÛDîDG\�

���æRO� ZDNDODUGDQ� VR� <EUDÛ\PD� îHÛOH� KDEDU� JHOGL�� ©0LOND� GRJD�
Q\�1DKRUD�HQùHPH�RJXO�GRJUXS�EHUGL�� ���,ONLQML�RJO\�8V��RQX�GR�
JDQ\�%X]�KHP�GH�.HPXZDO� �EX�$UDP\�NDNDV\G\U��� ���.HVHW��+D]R�
����������������������������������������������������������

�������ÚDKZH�ÛLUH�²�ÛHZUHÛùH�EX�V|]OHP�©5HE��SM�Q�HGÛlUª�GLÛPHJL�DODGÛDU�



*HOLS�ù\N\î���������

3LOGDî��ÚLGODS� KHP�%HWXZHO�� ���%HWXZHOGHQ�5HEHND� GRJXOG\ª��0LOND
îX� VHNL]�RJO\�<EUDÛ\P\�GRJDQ\�1DKRUD�GRJUXS�EHUGL�� ���2QX�5H�
ZXPD�DWO\�J\UQDN�DÛDO\�GD�7HEDQ\��*DKDP\��7DKDî\�KHP�GH�0DJD�
NDQ\�GRJXUG\�

��²QML�EDS

6DUDQ\�|O�PL

��6DUD�Û�]�ÛLJULPL�ÛHGL�ÛDîDG\��îX�RQX�|P�U�V�UHQ�Û\OODU\G\����6DUD
.HQJDQ� ÛXUGXQGDN\� .\UÛDWDUEDGD�� ÛDJQ\� +HEURQGD� G�QÛlGHQ� |WGL�
<EUDÛ\P�6DUD��ùLQ�PDWDP�WXWXS��ÛDV�EDJODPDJD�JHOGL����2O�6DUDQ\�MH�
VHGLQL�ÛDQ\QGDQ� WXUG\�ZH�KHWOHUL� ÛDQ\QD�EDU\S�� RODUD�� ��©0HQ� VL]L
DUD\]GD�ÛDîDÛDQ�ELU�JHOPLîHNGLULQ��0DD�|]�DUD\]GDQ�DÛDO\P\�MDÛODU
ÛDO\� ÛHU� EHULª� GLÛGL�� ����+HWOHU�<EUDÛ\PD�� ©%L]L� GLOH� DJDP�� EL]� VDD
+XGDÛ\�KRUPDWODÛDQ�DGDP\�K|NP�QGH�JDUDÛDU\V��6HQ�DÛDO\\�EL]L
L�JRZ\�JRQDPù\O\J\P\]GD�MDÛOD��%L]L�KLù�ELULPL]�|]�JRQDPù\O\J\P\�
]\�VHQGHQ�JDÛJ\UPDU\V�ZH�PHUKXP\\�MDÛODPDNGDQ�VDNODPDU\Vª�GLÛGL�
OHU����<EUDÛ\P�ÛHULQGHQ�WXUXS��RO�ÛXUGX�KDON\�ERODQ�KHWOHUH�WDJ]\P
HWGL������2O�RODUD�Û�]OHQLS��îHÛOH�GLÛGL��©(JHU�GH�PHQL�PHUKXP\P\�|]
DUD\]GD�MDÛODPDJ\PD�UD]\�EROVD\]��RQGD�6RKDU\�RJO\�(SURQ\�P�O�
N�QL�ùHWLQGlNL�0DNSHOD�JRZDJ\Q\�PDD�P�ON�K|NP�QGH�GRO\�EDKD�
V\QGDQ�VDWPDJ\Q\�KDÛ\î�HGLS�EHULª�GLÛGL�����æRO�ZDJW�KHWOHUL�DUDV\Q�
GD�(SURQ�KHP�RW\UG\��(SURQ�KHWOHUH��JDOD�GHUZH]HVLQGlNLOHUL�KHPPH�
VLQH�HîLWGLULS��JDW\�VHV�ELOHQ�����©ÚRN��MHQDE\P��PDD�JXODN�DV��0HQ�îRO
P�ON�ÛHUL�|]�NRZXPGDîODU\P\�|�QGH�JRZDJ\�ELOHQ�ELOH� VDD�PXJW
EHUÛlULQ��$UNDÛ\Q�PHUKXP\\�MDÛODEHUª�GLÛGL�

������<EUDÛ\P�KHWOHUL�|�QGH�WDJ]\P�HWGL�ZH�RO�KDODÛ\N�HîLGHU�ÛDO\
HGLS�� (SURQD�� ©2QGD� GLOH��PHQ� îRO�P�ON� ÛHUL� KDN\Q\� VDD� W|OlULQ�
VHQ�RQ\�DO�GD��PDD�RO�ÛHUGH�PHUKXP\P\�MDÛODPDJD�\JW\ÛDU�HWª�GLÛ�
GL��������(SURQ�<EUDÛ\PD��©-HQDE\P��PDD�JXODN�DV��0�ON�ÛHUL�EDKDV\
G|UW� Û�]� N�P�î� WHHGLU�� ,NLPL]L� DUDP\]GD� EX� ELU� XO\� ]DW� GlO�OH�
*LW�GH��PHUKXP\\�MDÛODEHUª�GLÛGL�����<EUDÛ\P�(SURQ�ELOHQ�\ODODîG\�ZH
(SURQ\�KHWOHUH�HîLWGLULS�DÛGDQ�PXNGDU\QGD��V|ZGDJlUOHUL�DUDV\QGD�
N\�|OùHJH�J|Ul�|OùlS��RD�N�P�î�EHUGL�

������æXQOXNGD�� (SURQ\�0DPUHQL� J�QGRJDU\QGD� ÛHUOHîÛlQ�0DN�
SHODGDN\�P�ONL�JRZDJ\G\U�lKOL�EDJODU\�ELOHQ�ELOH�<EUDÛ\P\�HÛHùLOL�
JLQH�JHùGL��+HWOHU�GH��JDOD�GHUZH]HVLQGH�RWXUDQ�ÛDîXOXODU�GD�PXQ\�\N�
UDU�HWGLOHU�� ���æRQGDQ�VR�<EUDÛ\P�|]�DÛDO\�6DUDQ\�0DPUHQL�� ÛDJQ\

��

��
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+HEURQ\�J�QGRJDU\QGD�ÛHUOHîHQ�0DNSHODGDN\�P�ON�QGlNL�JRZDNGD�
.HQJDQ�ÛXUGXQGD� MDÛODG\�� ���æHÛOHOLNGH��KHWOHUL� îRO�P�ONL�RQGDN\�JR�
ZDN�ELOHQ�ELOH�<EUDÛ\PD�JRQDPù\O\N��ùLQ�EHULOGL�

��²QML�EDS

<VKDN�ZH�RQX�JHOLQOLJL�5HEHND

��<EUDÛ\P� MXGD� JDUUDSG\�� 5HE� RQ\� lKOL� EDEDWGD� ÛDONDSG\�� ����<EUD�
Û\P�|Û�QL� L�XOXV\QD��|]�QL�lKOL� LîOHULQL�GRODQG\U\M\�K\]PDWNlULQH
îHÛOH�GLÛGL�� ©(OLL� XÛOXJ\P\�DVW\QGD� JRÛ�GD�� RJOXPD�Kl]LUNL� ÛDîDÛDQ
ÛHULPGlNL� KDONGDQ�� .HQJDQ� J\]ODU\QGDQ� JHOLQOLN� WDSPDMDNG\J\D� J|�
J��ZH� ÛHUL�+XGDÛ\�5HEGHQ� DQW� Lù�� ��0HQL�GRJGXN�PHNDQ\PD�� JD�
U\QGDîODU\P\�DUDV\QD�JLW�GH��RJOXP�<VKDJD�JHOLQOLJL�îRO�ÛHUGHQ�WDS\S
JHWLUª����+\]PDWNlU�<EUDÛ\PGDQ��©(JHU�GH�J\]�PHQL�ELOHQ�ELOH�EX�ÛHUH
JHOPHN� LVOHPHVH�� RQGD� VHQL� RJOX\� ù\N\S� JDÛGDQ� GRJGXN�PHNDQ\D
DO\S�JLGHÛLQPL"ª�GLÛLS�VRUDG\�� ��<EUDÛ\P�RD�îHÛOH�GLÛGL�� ©2JOXP\�RO
ÛHUH� lNLGlÛPH�� ��0HQL� DWDP\� |Û�QGHQ� DO\S� JDÛG\S�� Å%X� ÛHUL� VHQL
QHVOLH�EHUMHN´�GLÛLS��ZDGD�HGHQ�J|J��+XGDÛ\�5HE�g]�SHULîGHVLQL�VH�
QL�|�GHQ�LEHUHU��æHÛGLS��VHQ�RO�ÛHUGHQ�RJOXP��ùLQ�ELU�J\]�WDSDUV\�
��(JHU� RO� J\]� VHQL� ELOHQ� JDÛWPDN� LVOHPHVH�� RQGD� VHQ� LùHQ� DQW\GDQ
D]DW�ERODUV\��Ú|QH�KHUJL]�RJOXP\�RO�ÛHUH�lNLWPHJLQª����+\]PDWNlU�HOL�
QL�<EUDÛ\P\�XÛOXJ\Q\�DVW\QGD�JRÛXS�DQW�LùGL�

���+\]PDWNlU�<EUDÛ\P\�G�ÛHOHULQGHQ�RQXV\Q\�KHP�GH�RQX�J\P�
PDWEDKD�VRZJDWODU\QGDQ�DO\S��0HVRSRWDPLÛDGDN\�1DKRU\�ÛDîDÛDQ
JDODV\QD�WDUDS�ÛROD�G�îGL�����2O�JDOD�EDU\S�ÛHWGL�ZH�RQX�GDî\QGDN\�JX�
Û\Q\�EDî\QGD�G�ÛHOHULQL�ù|NHUGL��DJîDP�ùDJODU\G\�²�JDODQ\�J\]�JHOLQ�
OHULQL�VXZ�DOPDJD�ù\NÛDQ�ZDJWODU\G\�����6RUD�RO�îHÛOH�GLOHJ�HWGL��©(Û�
PHQL� MHQDE\P�<EUDÛ\P\�+XGDÛ\�5HE�� -HQDE\P�<EUDÛ\PD�PHUKH�
PHW�HW�GH��PHQL�LîLPL�R�HW�����,QH��PHQ�JXÛ\Q\�EDî\QGD�GXUXQ��ælKH�
UL�J\]ODU\�JXÛXGDQ�VXZ�ùHNPlJH�JHOÛlUOHU�����0HQ�ELU�J\]D��Å.�Û]lL
HJQLGHQ� G�î�U�GH�� PDD� ELUD]DM\N� VXZ� EHUVHQH�� LùHÛLQ�OH´� GLÛHULQ�
(JHU�RO�J\]�PDD��Å$O��Lù��PHQ�VHQL�G�ÛHOHULL�GH�VXZD�ÛDNDÛ\Q´�GLÛ�
VH��RO�6HQL�JXOX�<VKDN��ùLQ�VDÛODQ�J\]\�ERODU��æRQGD�PHQ�6HQL
MHQDE\PD�PHUKHPHW�HGHQGLJLL�ELOHULQª�

���<EUDÛ\P\�K\]PDWNlUL�KHQL]�GLOHJ�HGLS�RW\UND��5HEHND�HJQL�N�Û�
]HOL�JDODGDQ�ù\N\S�JHOÛlUGL��2O�<EUDÛ\P\�LQLVL�1DKRU�ZH�RQX�DÛDO\
0LONDQ\�RJO\�%HWXZHOL�J\]\G\�����2O�KHQL]�HUNHN�HOL�GHJPHGLN�J|UPH�
JHÛ��ERÛ�J\]G\��5HEHND�DîDN�JXÛD�LQLS��N�Û]HVLQL�VXZGDQ�GROGXUG\�GD�

��

��
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\]\QD�GRODQG\�����+\]PDWNlU�\OJDS��RQX�|�QGHQ�ù\N\S��©.�Û]lGlNL
VXZGDQ�ELUD]DM\N�LùHÛLQ�OHª�GLÛGL�����2O��©,ùL��PHQL�MHQDE\Pª�GLÛGL�GH�
GHVVLQH�N�Û]HVLQL�HJQLQGHQ�G�î�ULS��RD�VXZ�EHUGL�� ���5HEHND�<EUDÛ\�
P\�K\]PDWNlULQH�VXZ�EHUHQLQGHQ�VR��©0HQ�VL]L�G�ÛHOHULL]L�GH�JDQ�
ÛDQùD�VXZD�ÛDNDU\Qª�GLÛGL�����2O�GHVVLQH�N�Û]HVLQGlNL�VXZ\�QRZD�JXÛ�
G\�GD��VXZ�ùHNPHN��ùLQ�JXÛD� WDUDS�\OJDG\��2O�RQX�G�ÛHOHULQL�lKOLVL
�ùLQ� JXÛXGDQ� VXZ� ùHNGL�� ���<EUDÛ\P\� K\]PDWNlUL� |]� ÛROXQ\�5HEEL
DùDQG\J\Q\�ÛD�GD�DùPDQG\J\Q\�ELOMHN�EROXS��VHVLQL�ù\NDUPDQ�J\]\�V\Q�
ODS�GXUG\�� ���'�ÛHOHU�VXZGDQ�JDQDQODU\QGDQ�VR��<EUDÛ\P\�K\]PDW�
NlUL�DJ\UO\J\�ELU�P\VJDOGDQ�JRZUDN�ERODQ�W\OOD�EXUXQ�KDONDV\Q\�ZH�KHU
WDÛ\�RQ�P\VJDO�ERODQ�JRîD�W\OOD�ELOH]LJL�J\]D�EHUGL�����6RUD�RO�J\]GDQ�
©6HQ�NLPL�J\]\"�$WD�|Û�QGH�PDD�ZH�PHQL�ÛROGDîODU\PD�JLMlQL�JH�
ùLUHU�ÛDO\�ÛHU�WDS\OPD]P\ND"ª�GLÛLS�VRUDG\�����*\]�RD��©0HQ�1DKRU\
ZH�0LONDQ\�RJO\�%HWXZHOL�J\]\G\U\Q�� ���%L]GH� VDPDQ�GD��RW�GD�N|S�
ÛDWDU�ÛDO\�ÛHU�KHP�EDUª�GLÛLS�MRJDS�EHUGL�����<EUDÛ\P\�K\]PDWNlUL�EDî
HJLS��5HEEH�VHÎGH�HWGL�����2O��©-HQDE\P�<EUDÛ\P\�+XGDÛ\�5HEEH�DO�
N\î�EROVXQ�� ù�QNL�2O�g]�ZHSDO\� V|ÛJ�VLQL�PHQL� MHQDE\PGDQ�JDÛJ\U�
PDG\��2O�PHQL�MHQDE\P\�JDU\QGDî\Q\�|Û�QH�J|QL�DO\S�JHOGLª�GLÛGL�
���*\]�|ÛOHULQH�EDNDQ�\OJDG\�ZH�EDU\S��|Û�QGlNLOHUH�ERODQ�ZDNDQ\�J�U�
U��EHUGL�� ������5HEHNDQ\�/DEDQ�GLÛHQ�HUNHN�GRJDQ\�EDUG\��/DEDQ�|]
DÛDO� GRJDQ\�5HEHNDQ\� EXUXQ� KDONDV\Q\�� ELOHJLQGlNL� ELOH]LNOHULQL� J|�
U�S��5HEHNDGDQ�RO�DGDP\�QlPHOHU�GLÛHQLQL�HîLGLS��JXÛD�WDUDS�\OJDG\�
2O�JXÛ\Q\�EDî\QD�JHOHQGH��ÛDN\�DGDP�KHQL]�KHP�G�ÛHOHULQL�ÛDQ\Q�
GD�GXUG\�� ���/DEDQ��©1lPH��ùLQ�EX�ÛHUGH�GXUVX"�Ú|U��|ÛH�JLGHOL�� HÛ�
5HEEL�ÛDONDQ\��Û|U�|ÛH�JLGHOL��0HQ�VHQL��ùLQ�MDÛ��G�ÛHOHUL��ùLQ�KHP
ÛHU�WDÛ\QODG\Pª�GLÛGL�����æHÛGLS��<EUDÛ\P\�K\]PDWNlUL�LùHUL�JLUGL��/D�
EDQ� G�ÛHOHUL� Û�N�QL� G�î�ULS�� RODU\� |�QH� VDPDQG\U� RW� G|NGL��2O
<EUDÛ\P\�K\]PDWNlULQH�ZH�RQX�ÛROGDîODU\QD�DÛDNODU\Q\�ÛXZDUODU\
ÛDO\�VXZ�JHWLULS�EHUGL�� ���2QX�|�QH�QDKDU�JRÛXOG\��Û|QH�RO�DGDP�
©+DEDU\P\�DOÛDQùD\]��QDKDUODQMDN�GlOª�GLÛGL��/DEDQ�RD��©%HÛOH�ERO�
VD��KDEDU\\�EHUlÛª�GLÛGL�

���<EUDÛ\P\�K\]PDWNlUL�îHÛOH�GLÛGL��©0HQ�<EUDÛ\P\�K\]PDWNlUL�
GLULQ�� ���5HE�PHQL� MHQDE\PD� N|S� EHUHNHW� EHUGL��2O�PHQL� MHQDE\P\
EDÛDG\S�� RD� RZQXNO\�LULOL� PDOODU�� DOW\Q�N�P�î�� JXO�J\UQDNODU� KHP�GH
G�ÛHOHUGLU�HîHNOHU�EHUGL�����-HQDE\P\�DÛDO\�6DUD�JDUUDQGDQ�VR��RO�<E�
UDÛ\PD�RJXO�GRJUXS�EHUGL��<EUDÛ\P�lKOL�HPOlJLQL�RJOXQD�EHUGL��������-H�
QDE\P��Å2JOXPD�ÛDîDÛDQ�ÛHULP�ERODQ�.HQJDQGDQ�J\]�DOPD��0HQL�|]
GRJGXN�PHNDQ\PD�� JDU\QGDîODU\P\� ÛDQ\QD� JLW�GH�� RD� îRO� ÛHUGHQ
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JHOLQOLN� WDS\S� JHWLU´� GLÛLS��PDD� DQW� LùLUGL�� ���0HQ� MHQDE\PD�� Å7DSDQ
J\]\P�PHQL�ELOHQ�JDÛWPDVD�QlGHÛLQ"´�GLÛGLP�����-HQDE\P��Å1D]DU\Q�
GD�JH]ÛlQ�5HEELP�g]�SHULîGHVLQL�VHQL�|�GHQ�LEHULS��LîLL�R�HGHU�
æHÛGLS�� VHQ�PHQL�GRJGXN�PHNDQ\PGDQ�� JDU\QGDîODU\P\� DUDV\QGDQ
RJOXPD� JHOLQOLN� WDSDUV\�� ���0HQL� JDU\QGDîODU\P\� DUDV\QD� EDUDQ\�
GD��îRQGD�VHQ�PDD� LùHQ�DQW\GDQ�D]DW�ERODUV\��KDWGD�RODU�VDD�J\]
EHUPHVHOHU�GH��VHQ�PDD�LùHQ�DQW\GDQ�D]DW�ERODUV\´�GLÛGL�����,QH��îHÛ�
GLS��PHQ�JXÛ\Q\�EDî\QD�JHOLS��îHÛOH�GLOHJ�HWGLP��Å(Û�� MHQDE\P�<EUD�
Û\P\�+XGDÛ\�5HE��6HQ�PHQL�LîLPL�R�HW��������,QH��PHQ�JXÛ\Q\�ED�
î\QGD�GXUXQ��*XÛXGDQ�VXZ�ùHNPlJH�JHOHQ�J\]ODUGDQ�ELULQH�� ¶.�Û]l�
GlNL�VXZGDQ�ELUD]DM\N�LùlÛHÛLQ·�GLÛHQLPGH��RO�PDD��¶$O��Lù��PHQ�VHQL
G�ÛHOHULL�GH�VXZD�ÛDNDÛ\Q·�GLÛVH��JRÛ��RO�PHQL�MHQDE\P\�RJO\��ùLQ
VDÛODQ�J\]\�EROVXQ´�GLÛGLP�����0HQ�KHQL]�LùLPGHQ�HGÛlQ�GLOHJLPL�VR�
ODPDQNDP��5HEHND�HJQL�N�Û]HOL�JDODGDQ�VXZ�DOPDJD�ù\N\S�JHOÛlUGL��2O
JXÛD�EDU\S��RQGDQ�VXZ�ùHNGL��0HQ�RD��Å0DD�VXZ�EHUVHQH´�GLÛGLP�
���2O�GHVVLQH�N�Û]HVLQL�HJQLQGHQ�G�î�UGL�GH��Å$O��Lù��0HQ�VL]L�G�ÛHOHUL�
L]L�GH�VXZD�ÛDNDÛ\Q´�GLÛGL��æHÛGLS��PHQ�VXZ�LùGLP��RO�G�ÛHOHUL�GH�VX�
ZD�ÛDNG\�� ���0HQ�RQGDQ��Å6HQ�NLPL�J\]\"´�GLÛLS�VRUDG\P��2O�� Å0HQ
1DKRU\� ZH� 0LONDQ\� RJO\� %HWXZHOL� J\]\G\U\Q´� GLÛLS� MRJDS� EHUGL�
0HQ� RD� EXUXQ� KDONDV\� ELOHQ� ELOH]LN� EHUGLP�� ���6RUD�PHQ� EDî� HJLS�
5HEEH�VHÎGH�HWGLP��<VKDN��ùLQ�MHQDE\P\�JDU\QGDî\Q\�J\]\Q\�DOPD�
JD�J|QL� ÛRO� J|UNH]HQ� MHQDE\P�<EUDÛ\P\�+XGDÛ\�5HEEL� DON\îODG\P�
���,QGL�VL]�|]�MRJDSNlUùLOLJLL]L�EHUMDÛ�HGL�ZH�PHQL�MHQDE\PD�ZHSDO\
EROX�GD��PDD�EROMDJ\Q\�ÛD�GD�EROPDMDJ\Q\�DÛG\��2QVR�PHQ�QlPH
HWPHOLGLJL�EDUDGD�EHOOL�NDUDUD�JHOHULQª�����/DEDQ�ELOHQ�%HWXZHO�RD�îHÛOH
MRJDS�EHUGLOHU��©%X�5HEEL�LîLGLU��0XQ\�EL]�ù|]ÛlQ�GlOGLULV�����5HEHND
îX�ÛHUGH��RQ\�DO�GD�JLGLEHU��*RÛ��RO�5HEEL�DÛG\î\�ÛDO\�� VHQL� MHQDE\�
\� RJOXQD� DÛDO� EROVXQª�� ���<EUDÛ\P\� K\]PDWNlUL� EX� V|]OHUL� HîLGLS�
5HEEH�G\]D�ù|N�S�VHÎGH�HWGL�����2O�5HEHND�DOW\QG\U�N�P�î��îDÛ�VHSOHU
ZH� JHÛLPOHU� ù\NDU\S� EHUGL�� RQX� HMHVL� ELOHQ� HUNHN� GRJDQ\QD�GD� J\P�
PDWEDKD�VRZJDWODU�HWGL�����6RUD�<EUDÛ\P\�K\]PDWNlUL�|]�ÛDQ\QGDN\
DGDPODU�ELOHQ�LÛLS�LùGL�ZH�RODU�JLMlQL�îRO�ÛHUGH�JHùLUGLOHU��,UGHQ�WXUDQ�
ODU\QGDQ� VR� RO�� ©,QGL�PHQL� ÛROD� VDO\��PHQ� |]� MHQDE\P\� ÛDQ\QD
GRODQDÛ\Qª�GLÛGL�����(PPD�J\]\�HMHVL�ELOHQ�GRJDQ\��©*RÛ��5HEHND�KLù
EROPDVD�RQ�J�Q�ÛDQ\P\]GD�EROVXQ��RQVR�JLGLEHUVLQª�GLÛGLOHU�����<E�
UDÛ\P\�K\]PDWNlUL�EXODUD��©5HE�PHQL�LîLPL�R�HWGL��6L]�PHQL�HJOH�
Pl��PDD�UXJVDW�EHUL��PHQ�|]�MHQDE\P\�ÛDQ\QD�GRODQDÛ\Qª�GLÛGL�
���2ODU�� ©*\]\� ùDJ\U\S�� RQX� |]�QGHQ� VRUDS� J|UHOLª� GLÛGLOHU�� ���2ODU
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5HEHNDQ\�ùDJ\U\S��RQGDQ��©6HQ�îX�DGDP�ELOHQ�JLWMHNPL"ª�GLÛLS�VRUDG\�
ODU��5HEHND�� ©+DZD�� JLWMHNª� GLÛLS� MRJDS� EHUGL�� ���æXQOXNGD�� RODU� XÛDV\
5HEHNDQ\��RQX�HQHNHVLQL��<EUDÛ\P\�K\]PDWNlUL�ELOHQ�RQX�DGDPOD�
U\Q\�XJUDWG\ODU�����2ODU�5HEHND�SDWD�EHULS��îHÛOH�GLÛGLOHU�

©(Û��DÛDO�GRJDQ\P\]�
*RÛ��VHQGHQ�P�OlS�P�OlS�SHU]HQWOHU�G�QÛl�LQVLQ�

1HVOL�|]�GXîPDQODU\Q\�JDODODU\Q\�EDV\S�DOV\Q�ª
���5HEHND� ELOHQ� RQX� J\UQDNODU\� G�ÛHOHUH�P�Q�S��<EUDÛ\P\� K\]�

PDWNlULQL�\]\QD�G�îG�OHU��<EUDÛ\P\�K\]PDWNlUL�5HEHNDQ\�DO\S��ÛROD
URZDQD� EROG\�� ���%X�ZDJW�<VKDN�%HÛHU�ODKDÛURÛGDQ� JDÛG\S� JHOLS��1H�
JHS�ù|OO�JLQGH�G�îOlSGL�����2O�ELU�J�Q�DJîDP�GDîDUGD�JH]PHOHPlJH�ù\N�
G\��<VKDN�EDî\Q\�JDOG\U\S��ELUQlùH�G�ÛlQL�JHOÛlQGLJLQL�J|UGL��������5H�
EHND�<VKDJ\�J|U�S��G�ÛHGHQ�G�îGL�ZH�<EUDÛ\P\�K\]PDWNlULQGHQ�
©%L]L�|�PL]GHQ�JHOÛlQ�DGDP�NLP"ª�GLÛLS� VRUDG\��+\]PDWNlU�� ©2O
PHQL�MHQDE\Pª�GLÛLS�MRJDS�EHUGL��5HEHND�E�UHQMHJLQL�DO\S��Û�]�QL�E��
UHGL�� ���+\]PDWNlU�EDîGDQ�JHùLUHQOHULQL�EDU\Q\�<VKDJD�J�UU��EHUGL�
���<VKDN�5HEHNDQ\�HMHVL�6DUDQ\�ÛDîDQ�ùDG\U\QD�DO\S�EDUG\��<VKDN�5H�
EHND�|ÛOHQGL�ZH�RQ\�V|ÛGL��æHÛGLS��<VKDN�HMHVLQL�|O�PL��ùLQ�ùHNÛlQ
KDVUDW\QGDQ�N|îHîGL�

��²QML�EDS

<EUDÛ\P\�|O�PL

��<EUDÛ\P�ÛHQH�GH�.HWXUDK�DWO\�ELU�DÛDOD�|ÛOHQGL����.HWXUDK�<EUDÛ\�
PD�=LPUDQ\��ÚRNîDQ\��0HGDQ\��0LGÛDQ\��ÚLîEDN\�ZH�æXZDQ\�GRJUXS
EHUGL����ÚRNîDQGDQ�æHED�ZH�'HGDQ�GRJXOG\��'HGDQGDQ�DîXUODU��ODWXîODU
ZH�ODJXPODU�G|UHGL����0LGÛDQGDQ�(ÛSD��(SHU��+DQRN��$E\GD�ZH�(OGD�
JD�GRJXOG\�

��<EUDÛ\P�|]�QL�lKOL�HPOlJLQL�<VKDJD�EHUGL����(PPD�J\UQDN�DÛDOOD�
U\QGDQ�ERODQ�RJXOODU\QD�EROVD�<EUDÛ\P�|]L�GLULNl�VRZJDWODU�EHULS��ROD�
U\�<VKDNGDQ�DÛU\S��J�QGRJDU�WRSUDJ\QD�LEHUGL�

����<EUDÛ\P�Û�]�ÛHWPLî�Elî�Û\O�|P�U�V�U�S��JDUUDS��|]�GXUPXî\QGDQ
UD]\�EROXS��G�QÛlGHQ�|WGL�ZH�DWD�EDEDODU\QD�JRZXîG\�������2JXOODU\�<V�
KDN�ELOHQ�<VPDÛ\O��<EUDÛ\P\�0DNSHOD� JRZDJ\QGD�� KHW�6RKDU\�RJO\
(SURQ\�P�ON�QGH��0DPUHQL�J�QGRJDU\QGD�ÛHUOHîÛlQ�<EUDÛ\P\
KHWOHUGHQ�VDW\Q�DODQ�ÛHULQGH�MDÛODG\ODU��æXQOXNGD��<EUDÛ\P�ELOHQ�RQX
DÛDO\�6DUD� LNLVL�GH�îRO�ÛHUGH� MDÛODQG\�� ���<EUDÛ\P�|OHQGHQ�VR�+XGDÛ
RQX�RJO\�<VKDJ\�ÛDONDG\��<VKDN�%HÛHU�ODKDÛURÛ\�JRODÛ\QGD�G�îOHGL�

��

��
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<VPDÛ\O\�QHVLOOHUL

���<EUDÛ\P\�6DUDQ\�P�V�UOL�J\UQDJ\�+DMDUGDQ�ERODQ�RJO\�<VPD�
Û\O\�QHVLOOHUL�îXODUG\U��������8OXGDQ�NLùl�<VPDÛ\O\�RJXOODU\Q\�DWODU\
îXQX� ÛDO\G\U�� 1HEDÛRW� �QRZEDKDU� RJO\��� .HGDU�� $GEHÛHO�� 0LEVDP�
0LîPD��'XPD��0DVD��+DGDW��7HÛPD��ÚHWXU��1DS\î�ZH�.HGHPD�����æX�
ODU� <VPDÛ\O\� QHVLOOHULQL� REDODU\QD� ZH� G�îHOJHOHULQH� J|Ul� DWODU\G\U�
2ODU� RQ� LNL� WLUHEDî\G\UODU�� ���<VPDÛ\O� Û�]� RWX]� ÛHGL� Û\O� |P�U� V�U�S�
G�QÛlGHQ�|WGL�ZH�DWD�EDEDODU\QD�JRZXîG\�����<VPDÛ\O\�QHVLOOHUL�$îXU
WDUDSGD��0�V�UL�JRODÛ\QGD��+DZ\ODGDQ�æXUD�ùHQOL�ERODQ�DUDO\NGD�ÛD�
îDG\ODU��2ODU�<EUDÛ\P\�EHÛOHNL�QHVLOOHULQGHQ�DÛUD�ÛDîDG\ODU�

(VDZ�ZH�ÚDNXS

���<EUDÛ\P\�RJO\�<VKDJ\�QHVLOOHUL�îXODUG\U�����<VKDN�5HEHND�|ÛOH�
QHQGH�� RO� N\UN� ÛDî\QGDG\�� 5HEHND� 3DGDQDUDPGDN\� DUDPO\� %HWXZHOL
J\]\��DUDPO\�/DEDQ\�DÛDO�GRJDQ\G\�����5HEHNDGDQ�SHU]HQW�|QPHÛlUGL�
<VKDN�DÛDO\��ùLQ�5HEEH�GLOHJ�HWGL��5HE�<VKDJ\�GLOHJLQL�HîLWGL�ZH�5H�
EHND�KDP\OD�EROG\�

���*|ZUHGlNL� HNL]� ùDJD� ELUL�ELUL� ELOHQ� LWHNOHîÛlUGL�� 5HEHND�� ©1lPH
�ùLQ�EX�HMLU�PHQL�EDî\PD�G�îGL"ª�GLÛLS��5HEGHQ�VRUDG\�
�� 5HE�RD�îHÛOH�MRJDS�EHUGL�

©*|ZUlGH�LNL�PLOOHW�EDU�
6HQGHQ�LNL�ElVGHî�KDON�G|UlU�

%LUL�EHÛOHNLVLQGHQ�U�VWHP�ù\NDU�
8OXV\�NLùLVLQH�JXO�ERODUª�

���:DJW\�GROXS��5HEHND�HNL]�RJXO�GRJXUG\�����2ODU\�LONLQML�GRJODQ\�
Q\�Û�]L�J\]\O�ZH�WHQL�HGLO�SRVVXQ�JHÛQHQ�ÛDO\�W�ÛOHNGL��2D�(VDZ
GLÛLS� DW� JRÛGXODU�� ���6RUD� RQX�|NMHVLQGHQ� ÛDS\î\S�� HNL]� WDÛ\� G�QÛl
LQGL��æRQX��ùLQHP�RQX�DG\QD�ÚDNXS�GDNG\ODU��òDJDODU�GRJODQGD�
<VKDN�DOWP\î�ÛDî\QGDG\�

���2JODQODU�XODO\S��(VDZ�|NGH�DZù\�ZH�PHÛGDQ�DGDP\��ÚDNXS�EROVD�ÛX�
ZDî�KHP�|ÛGHùL�DGDP�EROXS�ÛHWLîGL�� ���<VKDN�(VDZ\�V|ÛÛlUGL��ù�QNL�<V�
KDN�RQX�JHWLUÛlQ�DZ�HWOHULQL�KDODÛDUG\��5HEHND�EROVD�ÚDNXE\�V|ÛÛlUGL�
����������������������������������������������������������

�������(VDZ�²�EX�ÛHZUHÛùH�©W�ÛOHNª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�������ÚDNXS�²�EX�ÛHZUHÛùH�©|NMHVLQGHQ�ÛDS\îÛDUª�GLÛHQ�V|]OHULQL�DÛG\O\�

î\QD�PH]HîGLU��%X�M�POH�îHÛOH�KHP�©RO�DOGDÛDUª�GLÛPHJL�DODGÛDU��������DÛD�

GD�VHUHW��
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���*�QOHUL� ELU� J�QL� ÚDNXS� ùRUED� ELîLULS� Û|UNl�� (VDZ� JDW\� ÛDGDZ
KHP�Dù�KDOGD�PHÛGDQGDQ�JHOGL�����2O�ÚDNXED��©*\]\O��îRO�J\]\O�ùRUED�
GDQ�PDD�GD� EHUVHQH��0HQ� Dù� |OG�Pª�GLÛGL�� �æRO� VHElSGHQ�KHP�RD
(GRP�GLÛLS�DW�GDNG\ODU������ÚDNXS�RD��©,ONL�|]�QRZEDKDU�RJXOO\N�KD�
N\\�PDD�VDWª�GLÛGL�����(VDZ��©0HQ�DùO\J\PGDQ�|O�S�EDUÛDU\Q��QRZ�
EDKDU�RJXOO\N�KDN\�PHQL�QlPlPH�GHUNDUª�GLÛGL�����ÚDNXS�RD��©2QGD
DQW�Lùª�GLÛGL��(VDZ�DQW�LùLS��|]�QRZEDKDU�RJXOO\N�KDN\Q\�ÚDNXED�VDWG\�
���ÚDNXS�(VDZD�QDQ�KHP�J\]\O�QRKXW� ùRUEDV\Q\�EHUGL��(VDZ� LÛLS�LùLS
ERODQGDQ�VR��WXUXS�JLWGL��,QH��îHÛGLS��(VDZ�|]�QL�QRZEDKDU�RJXOO\N
KDN\QD�ELSHUZDÛ�JDUDG\�

��²QM\�EDS

<VKDN�*HUDUGD�PHVJHQ�WXWÛDU

��ÚXUGD�<EUDÛ\P\� G|ZU�QGlNL� ÛDO\� EDîJD� ELU� DùO\N� G�îGL�� <VKDN
*HUDUD��SLOLîWOLOHUL� îDV\�$E\PHOHJL�ÛDQ\QD�JLWGL�� ����5HE�<VKDJD�J|U�
Q�S��RD�îHÛOH�GLÛGL��©6HQ�0�V�UH�JLWPlQ��0HQL�VDD�J|UNH]MHN�ÛXU�
GXPGD�JHOPLîHN�EROXS�ÛDîDEHU��0HQ�VHQL�ELOHQ�ERODU\Q�ZH�VHQL�ÛDOND�
U\Q��æX�ÛXUG\� WXWXîO\J\QD�0HQ�VDD�KHP�VHQL�QHVLOOHULH�EHUMHNGLULQ
ZH�DWD�<EUDÛ\PD�HGHQ�ZDGDP\�ÛHULQH�ÛHWLUMHNGLULQ������ÚHU�Û�]�QL
lKOL�PLOOHWOHUL�VHQL�QHVLOOHULGHQ�SDWD�DODUODU��<EUDÛ\P\�0DD�JXODN
DVDQG\J\��0HQL�|]�QH�EHUHQ�EXÛUXNODU\P\�� WDEî\U\NODU\P\��G�]J�Q�
OHULPL�ZH�NDQXQODU\P\�ÛHULQH�ÛHWLUHQGLJL��ùLQ��0HQ�VHQL�QHVLOOHULL�DV�
PDQ�Û\OG\]ODU\�GHÛLQ�N|SHOGHULQ��%X�ÛXUG\�WXWXîO\J\QD�0HQ�VHQL�QH�
VLOOHULH�EHUHULQª�

��æHÛGLS��<VKDN�*HUDUGD�G�îOHGL����2O�ÛHUL�DGDPODU\�<VKDNGDQ�RQX
DÛDO\� KDN\QGD� VRUDQGD�� RO� ©EX�PHQL� DÛDO\Pª�GLÛPlJH� JRUNXS�� RODUD
©EX� PHQL� DÛDO� GRJDQ\Pª� GLÛGL�� <VKDN� 5HEHND� VHElSOL� EX� ÛHULQL
KDON\�|]�QL�|OG�UHU�|ÛGÛlUGL��ù�QNL�5HEHND�MXGD�RZDGDQG\����2QX�EX
ÛHUGH� ÛDîDS� Û|UHQLQH� HVOL� ZDJW� EROXSG\�� %LU� J�Q� SLOLîWOLOHUL� SDW\îDV\
$E\PHOHN��<VKDJ\�DÛDO\�5HEHND�ELOHQ�RÛQDî\S�GXUDQG\J\Q\�SHQMLUH�
GHQ�J|UGL����$E\PHOHN�<VKDJ\�|]�ÛDQ\QD�ùDJ\U\S��RD��©%X�VHQL�DÛD�
O\�DK\U\Q��6HQ�QlPH��ùLQ�RD�ÅDÛDO�GRJDQ\P´�GLÛGL"ª�GLÛLS�VRUDG\�
<VKDN�$E\PHOHJH��©2O�PHQL�DÛDO\P�GLÛVHP��PHQ�|OG�ULOHULQ�|ÛWG�Pª
GLÛLS� MRJDS� EHUGL�� ���$E\PHOHN� RD�� ©1lPH� �ùLQ� VHQ� EHÛWGL"� %L]L
DGDPODU\P\]GDQ� ELUL� VHQL� DÛDO\D� ÛDQDîDÛDQ� EROVD�� RQGD� VHQ� EL]L

����������������������������������������������������������

�������(GRP�²�EX�ÛHZUHÛùH�©J\]\Oª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

��

��
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J�Ql�JRÛDUG\ª�GLÛGL�����6RUD�$E\PHOHN��©æX�DGDPD�ÛD�GD�RQX�DÛDO\�
QD�GHJHQL�EDî\�|O�POLGLUª�GLÛLS��WXWXî�KDOND�GXÛGXU\î�EHUGL�����<VKDN
RO�ÛXUWGD�HNLQ�HNLS��îRO�Û\OGD�KHP�Û�]�HVVH�DUW\N�EXJGDÛ�KDV\O\Q\�DOG\�
ù�QNL�5HE�RQ\�ÛDONDSG\�����<VKDN�JLWGLJLVDÛ\�EDÛDS��G|ZOHWOL�DGDP�ERO�
G\�� ���2QX�V�UL�V�UL�RZQXNO\�LULOL�PDOODU\�ZH�N|S� VDQO\�K\]PDWNlUOHUL
EDUG\��æRO�VHElSOL�KHP�SLOLîWOLOHU�<VKDJD�J|U�ELOPH]ùLOLN�HWGLOHU�����.D�
NDV\�<EUDÛ\P\� |]� G|ZU�QGH� JXOODU\QD� JD]G\UDQ� lKOL� JXÛXODU\Q\� SL�
OLîWOLOHU�WRSUDNGDQ�GROGXU\S��J|P�S�WDîODG\ODU�����2QVR�$E\PHOHN�<V�
KDJD��©%X�ÛHUGHQ�JLW�� ù�QNL� VHQ�EL]GHQ�]RU�ù\NG\ª�GLÛGL�����<VKDN�RO
ÛHUGHQ�JLGLS��*HUDU�M�OJHVLQH�EDU\S��îRO�ÛHUGH�ùDG\U\Q\�GLNLS��RUQDîG\�
���<VKDN�NDNDV\�<EUDÛ\P\�G|ZU�QGH�JD]\O\S��RO�|OHQGHQ�VR�SLOLîWLOHU
WDUDS\QGDQ�J|POHQ�JXÛXODU\�Wl]HGHQ�JD]\S��RODU\�NDNDV\Q\�GDNDQ�DW�
ODU\�ELOHQ� DWODQG\UG\�� ������(PPD�<VKDJ\� JXOODU\� M�OJHGH� JXÛ\� JD]\S�
RO�ÛHUGH�ELU�VXZO\�JXÛ\Q\�WDSDQODU\QGD��*HUDU\�ùRSDQODU\�©VXZ�EL]L�
NLª�GLÛLS��<VKDJ\�ùRSDQODU\�ELOHQ�GDZDODîG\ODU��æHÛGLS��<VKDN�JXÛ\Q\
(VHN�GLÛLS�DWODQG\UG\��ù�QNL�RODU�<VKDN�ELOHQ�ElVGHîOLN�HWGLOHU�����6R�
UD�RODU�EDîJD�ELU�JXÛ\�JD]G\ODU��2O�GD�GDZDO\�EROG\��2O�JXÛ\Q\�<VKDN
©6LWQDª�GLÛLS�DWODQG\UG\�����<VKDN�RO�ÛHUGHQ�J|ùGL�ZH�ÛHQH�GH�ELU�JX�
Û\�JD]G\��Û|QH�RD�GDZD�HGHQ�EROPDG\��îRO�VHElSGHQ�KHP�RO��©$K\UVR�
\��5HE�EL]H�JL�PHÛGDQ�EHUGL��LQGL�EL]�EX�ÛXUWGD�|UlULVª�GLÛLS��VRN\
JXÛ\Q\�DG\QD�5HKRERW�GDNG\�����<VKDN�RO�ÛHUGHQ�%HÛHUîHED�JLWGL�
���æRO�JLMH�5HE�<VKDJD�J|UQ�S��©0HQ�VHQL�DWD�<EUDÛ\P\�+XGDÛ\G\�
U\Q��*RUNPD��0HQ�VHQL�ELOHQ�ELOHGLULQ��0HQ�g]�JXOXP�<EUDÛ\P\�KD�
W\UDV\QD� VDD�SDWD�EHUHULQ�KHP� VHQL�QHVOLL� N|SHOGHULQª�GLÛGL�� ���<V�
KDN�RO�ÛHUGH�JXUEDQO\N�V\SDV\Q\�ÛDVDS��5HEEL�DG\QD�\EDGDW�HWGL��æRO
ÛHUGH�ùDG\U\Q\�GLNGL��2QX�JXOODU\�EROVD�JXÛ\�JD]G\ODU�����2QVR�<VKD�
J\� ÛDQ\QD� *HUDUGDQ� $E\PHOHN�� $E\PHOHJL� PDVODKDWù\V\� $KX]DW
KHP�RQX�KDUE\�VHUNHUGHVL�3LNRO�JHOGL�����<VKDN�RODUD��©6L]�PHQL�ÛLJUH�
QLS��|]�ÛXUGX\]GDQ�NRZXS�JRÛEHULS��ÛHQH�PHQL�ÛDQ\PD�JHOÛlUPLVL�
L]"ª�GLÛGL�� ������2ODU�<VKDJD�îHÛOH� MRJDS�EHUGLOHU��©5HEEL�VHQL�ELOHQ
ELOHGLJLQH�EL]L�J|]�PL]�ÛHWGL��æRD�J|Ul�EL]L�VDD�ÛDJî\O\NGDQ�EDîJD
KLù� ]DW� HWPlQ�� HO� JDWPDQ�� VHQL� SDUDKDWO\N� ELOHQ� JRÛEHULîLPL]� ÛDO\�� VH�
QL�GH�EL]H�ÛDPDQO\N�HWPH]OLJL��ùLQ�|]DUD�DQW�LùLîLS��îHUWQDPD�EDJOD�
îDO\�GLÛGLN�� ,QGL�5HE�VHQL�ÛDONDV\Qª�� ���<VKDN�P\KPDQODU\�KH]]HWOHGL�
����������������������������������������������������������

����������(VHN�²�ÛHZUHÛùH�EX�V|]�©ElVGHîOLNª�GLÛPHJL�DODGÛDU�

�������6LWQD�²�ÛHZUHÛùH�EX�V|]�©GXîPDQù\O\Nª�GLÛPHJL�DODGÛDU�

�������5HKRERW�²�ÛHZUHÛùH�EX�V|]�©JLOLNª�GLÛPHJL�DODGÛDU�
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2ODU�LÛLS�LùGLOHU�����2ODU�LU�ELOHQ�WXUXS��|]DUD�DQW� LùLîGLOHU��<VKDN�RODU\
XJUDWG\�� 0\KPDQODU� <VKDJ\� ÛDQ\QGDQ� UD]\� EROXS� JDÛWG\ODU�� ���æRO
J�Q�<VKDJ\�K\]PDWNlUOHUL�RQX�ÛDQ\QD�JHOLS��|]�JD]DQ�JXÛXODU\�KD�
N\QGD� RD� J�UU�� EHUGLOHU�� 2ODU� <VKDJD�� ©%L]� VXZ� WDSG\Nª� GLÛGLOHU�
���<VKDN�JXÛD�©æHEDª�GLÛLS�DW�GDNG\��æRD�J|Ul�GH�EX�JDODQ\�DG\QD
îX�J�QNL�J�QH�ùHQOL�%HÛHUîHED�GLÛOLS�JHOLQÛlU�

(VDZ\�NHVHNL�DÛDOODU\

���(VDZ�N\UN�ÛDî\QD�ÛHWHQGH��KHW�%HÛHULQL�J\]\�ÚHKXG\W�ZH�KHW�(Û�
ORQ\� J\]\� %RVPDWD� |ÛOHQGL�� ���%X� JHOLQOHU� <VKDN� ELOHQ� 5HEHNDQ\� MD�
Q\QGDQ�GRÛXUG\ODU�

��²QML�EDS

<VKDN�RJXOODU\QD�SDWD�EHUÛlU

��<VKDN�JDUUDS��J|]GHQ�JDO\SG\��2O�|]�XO\�RJO\�(VDZ\�ÛDQ\QD�ùDJ\�
U\S��RD��©2JOXP�ª�GLÛGL��(VDZ��©1lPH��NDND"ª�GLÛGL����<VKDN��©0HQ
LQGL�JDUUDG\P��KDùDQ�|OMHJLP�EHOOL�GlO����,QGL�VHQ�DZ�HQMDPODU\\�²�VDJ�
GDNG\U�ÛDÛ\\�DO�GD��PHÛGDQD�JLGLS��PDD�DZ�DZODS�JHWLU����2QGDQ�PH�
QL� KDODÛDQ� WDJDPO\� QDKDU\P\� ELîLULS� EHU�� LÛHÛLQ�GH�� |OPH]LPGHQ� |
VDD�SDWD�EHUHÛLQª�GLÛGL�

����<VKDJ\�RJO\�(VDZD�DÛGDQ�V|]OHULQL�5HEHND�GLOlS�GXUG\��(VDZ
PHÛGDQD�DZD�JLGHQGH��5HEHND�RJO\�ÚDNXED�îHÛOH�GLÛGL��©.DND�GRJD�
Q\�(VDZD����Å$Z�DZODS�JHO�GH��RQGDQ�PHQL�KDODÛDQ�WDJDPO\�QDKDU\�
P\�ELîLULS�EHU��PHQ�RQGDQ�LÛHÛLQ�GH��|OPH]LPGHQ�|�5HEEL�KX]XU\Q�
GD�VDD�SDWD�EHUHÛLQ´�GLÛHQLQL�HîLWGLP������,QGL�PDD�JXODN�DV�GD��PHQL
WDEî\U\J\P\�ÛHULQH�ÛHWLUJLQ��RJOXP��*LW�GH��V�U�GHQ�LNL�VDQ\�VHPL]�RZ�
ODN� JHWLU�� PHQ� RODUGDQ� NDND\� KDODÛDQ� WDJDPO\� QDKDU\Q\� ELîLUHÛLQ�
���6HQ�RQ\�NDNDD� LÛPlJH�HOWLS�EHUHUVL��RO�EROVD�|OPH]LQGHQ�|�VDD
SDWD�EHUHUª�����ÚDNXS�HMHVLQH�îHÛOH�MRJDS�EHUGL��©'RJDQ\P�(VDZ�W�ÛOHN
DGDP��PHQL�GHULP�EROVD�WHNL]�����(JHU�NDNDP�PHQL�HOOlS�J|UlÛVH��RQ�
GD� RO�PHQL� |]�QL� DOGDÛDQG\J\P\� ELOHU��0HQ� SDWD� DOPDJ\� GHUHJLQH
JDUJ\îD�JDODU\Qª�����(MHVL�ÚDNXED��©æRO�JDUJ\î��JRÛ��PDD�JHOVLQ��RJOXP�
6HQ�PDD�JXODN�DV�GD��JLGLS�RZODNODU\�JHWLUª�GLÛGL�����æHÛGLS��ÚDNXS�JL�
GLS��HMHVLQH�LNL�VDQ\�RZODN�JHWLULS�EHUGL��(MHVL�<VKDJ\�KDODÛDQ�WDJDPO\

����������������������������������������������������������

�������æHED�²�EX�ÛHZUHÛùH�©DQWª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]Hî�

�������%HÛHUîHED�²�ÛHZUHÛùH�EX�V|]OHU�©DQG\�JXÛ\V\ª�GLÛPHJL�DODGÛDU�

��

��
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QDKDU\Q\�ELîLUGL�����6RUD�5HEHND�XO\�RJO\�(VDZ\�|ÛGlNL�J\PPDWED�
KD�HîLNOHULQL�DO\S��RODU\�NLùL�RJO\�ÚDNXED�JHÛGLUGL�� ���2QX�HOOHULQL�ZH
ERÛQXQ\� W�ÛV�]� ÛHUOHULQL� RZODN� GHULVL� ELOHQ� |UWGL�� ���6RUD�5HEHND
ELîLUHQ�WDJDPO\�QDKDU\Q\�|]�ELîLUHQ�QDQ\�ELOHQ�ELOH�RJO\�ÚDNXE\�HOLQH
WXWGXUG\�

���ÚDNXS�NDNDV\Q\�ÛDQ\QD�JHOLS��©.DND�ª�GLÛGL��<VKDN��©+DZD��6HQ
NLP�� RJOXPP\"ª� GLÛGL�� ���ÚDNXS� NDNDV\QD�� ©0HQ� QRZEDKDU� RJOX
(VDZG\U\Q��0HQ�VHQL�DÛG\î\�ÛDO\�HGHQGLULQ��,QGL�GLN�RWXU�GD��JHWLUHQ
DZ�HWLPGHQ�LÛLS��PDD�SDWD�EHUlÛª�GLÛGL�����<VKDN�RJOXQGDQ��©$Z\�Ql�
GLS�EHÛOH�ùDOW�WDS\S�ELOGL"ª�GLÛLS�VRUDG\��ÚDNXS��©6HQL�+XGDÛ\�5HE
PDD�WDSPDJD�N|PHN�HWGLª�GLÛLS�MRJDS�EHUGL�����<VKDN�ÚDNXED��©*RODÛ�
UDJ\PD� V�Ûî�� RJOXP�� 6HQL� HOOlS� J|UHÛLQ�� VHQL�� KDN\NDWGDQ�GD�� RJOXP
(VDZG\J\\�ÛD�GD�GlOGLJLL�ELU�ELOHÛLQª�GLÛGL�����ÚDNXS�NDNDV\�<VKDJ\
DON\P\QD�EDUG\��2O�RJOXQ\�HOOlS�J|UGL�GH��©6HV�ÚDNXE\�VHVL��Û|QH�HO�
OHU�(VDZ\�HOOHULª�GLÛGL�����ÚDNXE\�HOOHUL�HGLO�(VDZ\N\�ÛDO\� W�ÛOHN
ERODQVR��<VKDN�RQ\�WDQDPDQ��RD�SDWD�EHUGL�����6RUD�<VKDN�RQGDQ�
©6HQ��KDN\NDWGDQ�GD��PHQL� RJOXP�(VDZP\"ª�GLÛLS� VRUDG\��ÚDNXS�
©+DZD��PHQ�îROª�GLÛLS�MRJDS�EHUGL�����<VKDN�RD��©2JOXP��DZ�HWLL�JH�
WLU��LÛHÛLQ�GH��VDD�SDWD�EHUHÛLQª�GLÛGL��ÚDNXS�QDKDU\�RQX�|�QGH�JRÛ�
G\��<VKDN�LÛGL��ÚDNXS�îHUDS�JHWLUGL��<VKDN�LùGL�����<VKDN�ÚDNXED��©*HO�
RJOXP��PHQL�RJîDª�GLÛGL�����ÚDNXS�NDNDV\Q\�DON\P\QD�EDU\S��RQ\�RJ�
îDG\��<VKDN�RQX�JHÛLPOHULQL�\V\Q\�DOG\�ZH�RD�SDWD�EHUGL�

©,QH��RJOXP\�EX�\V\
5HEEL�EHUHNHW�EHUHQ

0HÛGDQ\�\V\�ÛDO\G\U�
�� +XGDÛ�VDD

*|J��ù\J\QGDQ�
0HV�WRSUDNO\�ÛHUGHQ�

%RO�JDOOD�KHP�îHUDS�EHUVLQ�
�� +DONODU�VDD�K\]PDW�HWVLQOHU�

,O�XOXVODU�VDD�ERÛXQ�HJVLQOHU�
%DîWXWDQ�ERO�VHQ�|]�GRJDQODU\D�

'RJDQODU\�VDD�ERÛXQ�HJVLQOHU�
6HQL�QlOHWOlQ��QlOHWOHQVLQ�

6HQL�ÛDONDQ��ÛDONDQV\Q�ª
���<VKDN�ÚDNXED�SDWD�EHULS��ÚDNXS�NDNDV\Q\�ÛDQ\QGDQ�ù\NDQ�GHV�

VLQH��GRJDQ\�(VDZ�DZGDQ�JDÛG\S�JHOGL�����2O�KHP�NDNDV\QD� WDJDPO\
QDKDU� ELîLULS� JHWLUGL�GH�� ©.DND�� GLN� RWXU�GD�� JHWLUHQ� DZ� HWLPGHQ� LÛLS�
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PDD�SDWD�EHUª�GLÛGL�����<VKDN�RD��©6HQ�NLP"ª�GLÛGL��2O��©0HQ�VHQL
QRZEDKDU�RJOX�(VDZª�GLÛLS�MRJDS�EHUGL�����<VKDN�WXWXî�J|ZUHVL�ELOHQ
VD\OGDS�� ©2QGD� VHQL� |� ÛDQ\GDQ�PDD� DZ� HWLQGHQ� QDKDU� ELîLULS
JHWLUHQ�NLPGL"�0HQ�QDKDU\�EDU\Q\�LÛLS��RD�SDWD�EHUGLP�l��2O�LQGL�SD�
WDO\�ERODU�ª�GLÛGL�����(VDZ�NDNDV\Q\�V|]OHULQL�HîLGLS��GDG\�SHUÛDW�HWGL�
2O�NDNDV\QD��©(Û��NDND��PDD�GD�SDWD�EHU��PDD�GD�ª�GLÛLS�]DU\QODG\�
���<VKDN� RD�� ©6DD� EHULOPHOL� SDWDQ\� GRJDQ\� DOG\�� RO� PHQL� DOGDQ
HNHQª�GLÛGL�����(VDZ�NDNDV\QD��©2D�ÚDNXS�DG\�Û|QH�ÛHUH�GDN\OPDQ�
G\U��2O�PHQL� LNLQML� JH]HN�DOGDG\��2O�EDîGD�QRZEDKDU�RJXOO\N�KDN\P\
DOG\�� LQH�� EX� J�Q� EROVD� RO�PDD� EHULOPHOL� SDWDQ\� DOG\ª� GLÛGL�� 2QVR
(VDZ�� ©6HQ�PDD�KLù�SDWD� VDNODPDG\P\"ª�GLÛLS�� NDNDV\QD�|]HOHQGL�
���<VKDN�RD��©0HQ�RQ\�VDD�EDîWXWDQ�HWGLP��lKOL�GRJDQODU\\�RD�K\]�
PDWNlU� HGLS� EHUGLP��2D�QDQG\U� îHUDS� EHUGLP�� ,QGL�PHQ� VDD� QlPH
EHUHÛLQ��RJOXP�ª�GLÛGL�����(PPD�(VDZ�NDNDV\QD��©.DND��VHQGH�EDU\�ÛR�
J\�ÛHNH�SDWD�EDUP\G\�QlPH��PDD�GD�SDWD�EHU�Gl�ª�GLÛLS�� LùLJLS�LùLJLS
DJODG\�����.DNDV\�<VKDN�RD�îHÛOH�MRJDS�EHUGL�

©6HUHW��VHQL�PHVJHQ�WXWMDN�ÛHULGH�J|NGHQ�ù\J�G�îPH]�
2O�PHV�WRSUDNO\�ÛHUGHQ�GDî�ERODU�

�� *\O\M\D�GDÛDQ\S�ÛDîDUV\�
'RJDQ\D�K\]PDW�HGHUVL�

:DJW�JHOHU��JDUî\O\N�J|UNH]HUVL�
2QX�]XOPXQGDQ�G\QDUV\ª�

���.DNDV\QGDQ�DODQ�SDWDV\��ùLQ�(VDZ�ÚDNXE\�ÛLJUHQÛlUGL��2O�|]�ÛD�
Q\QGDQ�� ©.DNDP\� |O�P� SXUVDW\� JRODÛODS� JHOÛlU�� .DNDP\� ÛDV� J�QL
JHùHQGHQ� VR�� PHQ� ÚDNXE\� |OG�UHULQª� GLÛLS� RÛODQÛDUG\�� ���8O\� RJO\
(VDZ\�V|]OHUL�5HEHND�EDU\S�ÛHWGL��2QVR�5HEHND�NLùL�RJO\�ÚDNXE\�ùD�
J\UWG\�GD��RD�îHÛOH�GLÛGL��©'RJDQ\�(VDZ�VHQGHQ�DU�DOPDN��ùLQ�VHQL
|OG�UPHJL� N�Û�QH� G�î�S� Û|U�� ���,QGL� PDD� JXODN� DV�� RJOXP�� (JOHQ�
PH�GH��+DUDQD��PHQL�HUNHN�GRJDQ\P�/DEDQ\�ÛDQ\QD�JDù��������'R�
JDQ\� JDKDU\� ÛDW\îÛDQùD�� HGHQ� LîL� RQX� ÛDG\QGDQ� ù\N\îÛDQùD�� ELU
VHOOHP�îRO�ÛHUGH�ÛDîD��6R�PHQ�DGDP�LEHULS��VHQL�RO�ÛHUGHQ�|]�P�DOG\�
UDU\Q��%LU�J�Q��LùLQGH�LNLL]GHQ�KHP�PDKUXP�ERODV\P�JHOHQRNª�

���6RUD�5HEHND�<VKDJ\�ÛDQ\QD�JHOLS��RD��©0HQ�(VDZ\�KHW�DÛDO�
ODU\QGDQ�KDO\V�LUGLP��(JHU�ÚDNXS�îX�KHW�J\]ODU\QGDQ�ELULQH�|ÛOHQlÛVH�
RQGD�PHQ�QlGLS�ÛDîDU\Q"�ª�GLÛGL�

����������������������������������������������������������

�������ÚDNXS�²�EX�ÛHZUHÛùH�©DOGDZù\ª�V|]�QL�DÛG\O\î\QD�PH]HîGLU��������VHUHW��

��
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��²QML�EDS
��<VKDN� ÚDNXE\� |]� ÛDQ\QD� ùDJ\U\S�� RD� SDWD� KHP� WDEî\U\N� EHULS�

îHÛOH�GLÛGL��©6HQ�KHW�J\]ODU\QD�|ÛOHQPH����6HQ�3DGDQDUDPD��EDED�%H�
WXZHOL�|Û�QH�JLW�GH�� îRO� ÛHUGH�GDÛ\�/DEDQ\�J\]ODU\QGDQ�ELULQH�|Û�
OHQ�� ��*RÛ��*XGUDW\J�ÛùOL�$OOD� VHQL� ÛDONDS�� |UHGLS�� N|SHOWVLQ��*RÛ�
2O�VHQGHQ�HQùHPH�KDONODU�G|UHWVLQ����+XGDÛ\�<EUDÛ\PD�EHUHQ�ÛXUGX�
Q\�|]�PL]L�Kl]LUNL� JHOPLîHN�EROXS� ÛDîDS� Û|UHQ� ÛXUGXP\]\� HÛHOHPH�
JL��ùLQ��JRÛ��2O�VDD�ZH�VHQL�QHVLOOHULH�<EUDÛ\PD�EHUHQ�SDWDV\Q\
EHUVLQ�ª���æRQGDQ�VR�<VKDN�ÚDNXE\�LEHUGL��ÚDNXS�%HWXZHO�DUDPO\Q\
RJO\�� ÚDNXE\�ZH� (VDZ\� HMHVL� 5HEHNDQ\� GRJDQ\�� /DEDQ\� ÛDQ\QD
3DGDQDUDPD�JLWGL�

(VDZ�EDîJD�DÛDOD�|ÛOHQÛlU

����<VKDJ\�ÚDNXED�SDWD�EHULS��3DGDQDUDPGDQ�ELULQH�|ÛOHQHUL� ÛDO\�
RQ\�RO�ÛHUH�LEHUHQGLJLQL�ZH�©NHQJDQ�J\]ODU\QD�|ÛOHQPH�ª�GLÛLS��ÚDNXED
WDEî\U\N�EHUHQGLJLQL�ZH�RQX�NDNDV\G\U�HMHVLQL�V|]�QH�JXODN�DV\S��3D�
GDQDUDPD� JLGHQGLJLQL� (VDZ� HîLWGL�� ����(VDZ�.HQJDQ� J\]ODU\Q\� NDNDV\�
Q\�KDODPDÛDQG\J\Q\�ELOLS��<VPDÛ\O\�ÛDQ\QD�JLWGL�ZH�EHÛOHNL�DÛDOOD�
U\Q\��VW�QH�<EUDÛ\P\�RJO\�<VPDÛ\O\�J\]\��1HEDÛRW\�DÛDO�GRJDQ\
0DKDODWD�|ÛOHQGL�

ÚDNXS�%HÛWHOGH�G�Ûî�J|UÛlU

���ÚDNXS�%HÛHUîHEDGDQ�ù\N\S��+DUDQD�WDUDS�JLWGL�����*�Q�ÛDîDQGD��RO
ELU�ÛHUGH�G�îOHGL��2O�ELU�GDî\�ÛDVV\N�HGLQLS��îRO�ÛHUGH�ÛDWG\�����ÚDNXS
G�Ûî�QGH� ÛHUL� �VW�QGH� XM\� DVPDQD� ÛHWLS� GXUDQ� ELU�PHUGLZDQ� J|UGL�
+XGDÛ\�SHULîGHOHUL�îRO�PHUGLZDQ�ELOHQ�ÛRNDU\�ù\N\S��DîDN�G�î�S�Û|U�
P�îOHU�����0HUGLZDQ\�ù�U�EDî\QGD�GXUDQ�5HE�îHÛOH�GLÛÛlU��©$WD�<E�
UDÛ\P\� ZH� <VKDJ\� +XGDÛ\� 5HE� ²� 0HQGLULQ�� æX� ÛDWDQ� WRSUDJ\\
0HQ�VDD�ZH�VHQL�QHVOLH�EHUHULQ�����6HQL�QHVOL�ÛHU�Û�]�QL�ùlJHOHUL
NLPLQ� VDQ�VDMDNV\]� ERODU�� 2ODU� J�QGRJDUD�� J�QEDWDUD�� GHPLUJD]\JD
KHP�GH�J�QRUWD�ÛDÛUDUODU��ÚHU�Û�]�QL�lKOL�KDONODU\�VHQGHQ�KHP�GH�VH�
QL�QHVLOOHULGHQ�SDWD�DODUODU�����0HQ�KHPLîH�VHQL�ELOHQ�ELOHGLULQ��6HQ
QLUHGH�EROVD�GD��0HQ� VHQL� JRUDU\Q�ZH� VHQL� ÛHQH�GH� îX� ÛXUGD� JDÛWD�
U\S�JHWLUHULQ��6DD�EHUHQ�ZDGDP\�ÛHULQH�ÛHWLUÛlQùlP��0HQ�VHQL�WHUN�HW�
PHULQª�� ���ÚDNXS� RÛDQ\S�� ©+DN\NDWGDQ�GD�� 5HE� îX� ÛHUGH�� 0HQ� PXQ\
ELOPlQGLULQ�ª�GLÛGL�� ���2O�JRUNXS�� ©%X�QlKLOL� JRUNXQù� ÛHU��%X�+XGD�
Û\�|ÛL��J|J��GHUZH]HVLª�GLÛGL�����ÚDNXS�GD�ELOHQ�WXUG\�ZH�NHOOHVLQL

��
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DîDJ\QD�JRÛXS�ÛDWDQ�XO\�GDî\Q\�DO\S��RQ\�ÛDG\JlUOLN�K|NP�QGH�GLNGL
ZH�RQX��VW�QH�]HÛWXQ�ÛDJ\Q\�JXÛG\�����ÚDNXS�EX�ÛHUH�©%HÛWHOª�GLÛLS
DW�GDNG\��%X�JDODQ\�|NL�DG\�/X]��������2O�VRUD�DQW� LùLS��îHÛOH�GLÛGL�
©(JHU�+XGDÛ�PHQL�ÛHQH�GH� VDJ�DPDQ�DWDP\�|Û�QH�GRODQ\S�JHOHULP
ÛDO\��PHQL�ELOHQ�ELOH�EROXS��PHQL�ÛROGD�JRUDS��PDD�LÛPlJH�QDQ��JHÛ�
PlJH�HîLN�EHUVH��RQGD�5HE�PHQL�+XGDÛ\P�ERODU�����ÚDG\JlUOLN�GLNHQ
EX�XO\�GDî\P\�+XGDÛ\�|ÛL�GLÛLS�KDVDSODU\Q��(Û��+XGDÛ��6HQL�PDD
EHUHQ�KHU�ELU�]DG\�RQGDQ�ELULQL�PHQ�6DD�EHUHULQª�

��²QM\�EDS

ÚDNXS�/DEDQ\�ÛDQ\QD�EDUÛDU

��6RUD�ÚDNXS�ÛROXQ\�GRZDP�HWGLULS��J�QGRJDU�KDON\�ÛXUGXQD�JHO�
GL����2O�EDî\Q\�JDOG\UDQGD��RQX�J|]L�Dù\N�PHÛGDQGDN\�ELU�JXÛD�G�îGL�
*XÛ\Q\�EDî\QGD��ù� V�UL� JRÛXQ� ÛDW\UG\��%X� JRÛXQ� V�U�OHUL� îRO� JXÛX�
GDQ�VXZD�ÛDN\OÛDUG\��*XÛ\Q\�DJ]\QGD�XOODNDQ�ELU�GDî�EDUG\�� ��òR�
SDQODU� V�U�OHUL� EDU\Q\� JXÛ\Q\� EDî\QD� Û\JQDQODU\QGDQ� VR�� GDî\
DÛU\S�� GRZDUODU\Q\� VXZD� ÛDNDUG\ODU�GD�� ÛHQH�GH� GDî\� JXÛ\Q\� DJ]\QD
JRÛDUG\ODU�

��ÚDNXS�RO�ÛHUGlNL�DGDPODUGDQ��©'RJDQODU��VL]�QLUHGHQ"ª�GLÛLS�VRUD�
G\��2ODU��©%L]�KDUDQO\ª�GLÛGLOHU����ÚDNXS�RODUGDQ��©6L]�1DKRU\�DJW\J\
/DEDQ\� WDQDÛDUP\V\\]"ª� GLÛLS� VRUDG\�� 2ODU�� ©7DQDÛDU\Vª� GLÛGLOHU�
��ÚDNXS� ÛHQH�GH� RODUGDQ�� ©2O� VDJ�VDODPDWP\G\U"ª� GLÛLS� VRUDG\�� 2ODU�
©+DZD��RO�VDJ�JXUJXQG\U��+DQKD��RQX�J\]\�5DKHO�GRZDU\Q\�V�U�S�JHO�
ÛlUª� GLÛGLOHU�� ��6RUD�ÚDNXS�� ©(QWHN� J�QRUWDQ� ùDJ\� DK\U\Q�� HQWHN� GR�
ZDUODU\�Û\JQDUGDQ�LU��RODU\�VXZD�ÛDN\�GD��lNLGLS�EDN\ª�GLÛGL����2ODU�
©òRSDQODU� V�U�OHUL� Û\JQDÛDQùD�� EL]� GRZDUODU\� VXZD� ÛDN\S� ELOPHULV�
JXÛ\Q\� DJ]\QGDN\�GDî� DÛU\ODQGDQ� VR�� GRZDUODU\� VXZD� ÛDN\S�ELOH�
ULVª�GLÛGLOHU�

��ÚDNXS�RODU�ELOHQ�JHSOHîLS�GXUND��5DKHO�NDNDV\Q\�GRZDUODU\Q\�JX�
ÛD� JHWLUGL��5DKHO� ùRSDQG\�� ���ÚDNXS�5DKHOL� |]� GDÛ\V\�/DEDQ\� V�U�VL
ELOHQ�J|UHQGH��RO�JXÛ\Q\�ÛDQ\QD�EDUG\�GD��RQX�DJ]\QGDN\�GDî\�DÛU\S�
GDÛ\V\�/DEDQ\�GRZDUODU\Q\�JXÛXGDQ� VXZD�ÛDNG\�� ���6RUD�RO�5DKHOL
RJîDS��LùLJLS�LùLJLS�DJODG\�����ÚDNXS�|]�QL�5DKHOL�NDNDV\�ELOHQ�JDU\Q�
GDîG\J\Q\�� |]�QL� 5HEHNDQ\� RJOXG\J\Q\� 5DKHOH� DÛWG\�� 5DKHO� \OJDS
JLGLS�� NDNDV\QD� KDEDU� EHUGL�� ���/DEDQ� |]� ÛHJHQL� ÚDNXE\� JHOHQGLJLQL

����������������������������������������������������������

�������%HÛWHO�²�ÛHZUHÛùH�EX�DW�©+XGDÛ\�|ÛLª�GLÛPHJL�DODGÛDU�

��

��
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HîLGLS�� \OJDS� RQX� |�QGHQ� ù\NG\�� 2O� ÚDNXE\� JXMDNODS� RJîDG\�� RQ\
|Û�QH� DO\S� JDÛWG\��ÚDNXS�/DEDQD� EROXS� JHùHQ�ZDNDODU\�KHPPHVLQL
J�UU��EHUGL�����/DEDQ�RD��©6HQ�PHQL�|]�V�ÛHJLP��|]�WHQLPVLª�GLÛGL�

ÚDNXS�5DKHOH�ZH�/HÛD�|ÛOHQPHN��ùLQ�/DEDQD
K\]PDW�HGÛlU

ÚDNXS�/DEDQ\�|Û�QGH�ELU�DÛ�ÛDîDQGDQ�VR�����/DEDQ�RD��©*DU\Q�
GDî\P�GLÛLS��VHQ�PDD�îHÛGLS��PXJW�K\]PDW�HWMHN�Û|UMHNPL"�6DD�QlùH
]lKPHW�KDN�W|OHPHOL"�$ÛW�ª�GLÛGL�����/DEDQ\�LNL�J\]\�EDUG\��8OXV\Q\
DG\�/HÛD�� NLùLVLQL� DG\�EROVD�5DKHOGL�� ���/HÛDQ\� J|]OHUL�P\ODÛ\PG\�
5DKHO�EROVD�V\UDWO\G\�ZH�RZDGDQG\�����ÚDNXS�5DKHOL�V|ÛGL��2O�/DED�
QD�� ©.LùL� J\]\� 5DKHO� �ùLQ� PHQ� ÛHGL� Û\O� K\]PDW\\� HGHÛLQª� GLÛGL�
���/DEDQ�� ©2Q\�EDîJD�ELULQH�EHUHQGHQ�� VDD�EHUHQLP�JRZXG\U��0HQL
ÛDQ\PGD�EROXEHUª�GLÛGL�����ÚDNXS�5DKHO��ùLQ�ÛHGL�Û\OODS�/DEDQ\�K\]�
PDW\Q\� HWGL�� 5DKHOL� MXGD� V|ÛÛlQGLJLQH� J|Ul�� ÛHGL� Û\O� RQX� �ùLQ� ÛHGL
J�Q�ÛDO\�EROXS�JHùLS�JLWGL�

���%LU� J�Q� ÚDNXS� /DEDQD�� ©0|KOHWLP� GROG\�� JHOLQOLJLPL�PDD� EHU�
PHQ�RQX�ÛDQ\QD�JLUHÛLQª�GLÛGL�����æHÛGLS��/DEDQ�W|ZHUHN�GDî\Q\�ùDJ\�
U\S��WRÛ�WXWG\�����(PPD�îRO�JLMH�/DEDQ�5DKHOL�GHUHJLQH��XO\�J\]\�/HÛD�
Q\� ÚDNXE\� ÛDQ\QD� DO\S� EDUG\�� ÚDNXS� /HÛD� ÛDQDîG\�� ����/DEDQ� K\]�
PDWNlUL�=LOSDQ\�J\]\�/HÛD�J\UQDN�HGLS�EHULSGL������'D�DWG\��LQH��J|UVH
EX�/HÛD�HNHQ��ÚDNXS�/DEDQD��©%X�QlPH�HWGLJL�EROG\"�0HQ�VDD�5D�
KHO� �ùLQ� K\]PDW� HWPlQPLGLP� QlPH"� 6HQ� QlPH� �ùLQ�PHQL� DOGDG\"ª
GLÛGL�����/DEDQ�RD��©8OXV\�RW\UND��NLùLVL�GXUPXîD�ù\NDU\OPD]��%X�EL]L
LOLPL]L�GlELGLU�����%LU�KHSGHOLN�WRÛ�GDEDUDV\�JHùVLQ��VDD�5DKHOL�GH�EH�
UHULQ��Û|QH�RQX��ùLQ�ÛHQH�ÛHGL�Û\O�K\]PDW\P\�HWPHOL�ERODUV\ª�GLÛGL�
���ÚDNXS�/DEDQ�ELOHQ�\ODODîG\��%LU�KHSGHOLN�WRÛ�GDEDUDV\�JHùHQGHQ�VR�
/DEDQ�NLùL�J\]\�5DKHOL�GH�ÚDNXED�EHUGL������/DEDQ�K\]PDWNlUL�%LOKDQ\
5DKHOH�J\UQDN�HGLS�EHULSGL������ÚDNXS�5DKHOH�KHP�ÛDQDîG\��2O�5DKHOL
/HÛDGDQ�DUW\N�V|ÛÛlUGL��2O�/DEDQD�ÛHQH�GH�ÛHGL�Û\O�K\]PDW�HWGL�

ÚDNXE\�LNL�DÛDO\

���5HE�/HÛDQ\� V|Û�OPHÛlQGLJLQL� J|U�S�� RQX� ÛDWJ\V\Q\� DùG\��5D�
KHOGHQ�EROVD�ùDJD�GRJPDÛDUG\�����/HÛD�KDP\OD�EROXS��ELU�RJXO�GRJXUG\�
2O�RJODQD�5XEHQ�GLÛLS�DW�JRÛG\��ù�QNL�RO��©5HE�PHQL�EHWEDJWO\J\P\
����������������������������������������������������������

� ������5XEHQ�²� EX� ÛHZUHÛùH� ©J|U�� RJXO�ª�ZH� ©EHWEDJWO\J\P\� J|UGLª� GLÛHQ� V|]�

OHPOHUL�DÛG\O\î\QD�PH]HîGLU�
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J|UGL�� LQGL�PHQL�DGDP\P�KDODUª�GLÛGL�� ���2O�ÛHQH�GH�KDP\OD�EROG\�ZH
ELU� RJXO� GRJXUG\��2O�� ©5HE�PHQL� V|Û�OPHÛlQGLJLPL� HîLGLS��PDD�EX
RJO\� KHP� EHUGLª� GLÛGL�� /HÛD� RJOXQ\� DG\QD� æLPJRQ� GDNG\�� ���/HÛD
�ù�QML�JH]HN�J|ZUHOL�EROXS��ÛHQH�GH�ELU�RJXO�GRJXUG\��2O��©$GDP\P�LQ�
GL�l�PHQL� V|ÛVH� JHUHN�� ù�QNL�PHQ�RD� �ù� RJXO� GRJUXS�EHUGLPª�GLÛGL�
æRO�VHElSGHQ�KHP�RO��ù�QML�RJOXQ\�DG\QD�/HZL�GDNG\�� ���/HÛD�ÛH�
QH�GH�KDP\OD�EROXS��ELU�RJXO�GRJXUG\�ZH��©%X�JH]HN�PHQ�5HEEH�DON\î
DÛGDU\Qª�GLÛGL��æRD�J|Ul�GH�RJOXQ\�DG\QD�ÚDKXGD�GDNG\�

��²QM\�EDS
��5DKHO�ÚDNXED�ùDJD�GRJUXS�EHUPlQGLJLQL�J|UHQGH��RO�|]�DÛDO�GRJD�

Q\QD�J|ULSOLN�HWGL��2O�ÚDNXED��©0DD�GD�ùDJD�EHU��ÛRJVDP��PHQ�|OHULQª
GLÛGL����ÚDNXE\�PXD�JDKDU\�JHOLS��©+XGDÛ�VHQL�ùDJDGDQ�PDKUXP�HG�
ÛlU��0HQ�+XGDÛP\�QlPH"�ª�GLÛGL����5DKHO�RD��©*\UQDJ\P�%LOKD�ELOHQ
ÛDW��*RÛ��RO�PDD�VHQGHQ�RJXO�GRJUXS�EHUVLQ��æHÛGLS��%LOKDQ\��VWL�EL�
OHQ�PHQ�KHP�ùDJDO\�ERODÛ\Qª�GLÛGL����2O�|]�J\UQDJ\�%LOKDQ\�ÚDNXED�DÛDO�
O\JD�EHUGL��ÚDNXS�RQX�ELOHQ�ÛDWG\�� ��%LOKD�KDP\OD�EROXS��ÚDNXED�ELU
RJXO�GRJUXS�EHUGL����2QVR�5DKHO��©+XGDÛ�PHQL�DNODG\��2O��KDN\NDWGD�
QDP��PHQL�GLOHJLPL�HîLGLS��PDD�ELU�RJXO�EHUGLª�GLÛLS��RJODQ\�DG\QD
'DQ�GDNG\����5DKHOL�J\UQDJ\�%LOKD�ÛHQH�GH�KDP\OD�EROXS��ÚDNX�
ED�LNLQML�RJXO�GRJUXS�EHUGL����5DKHO��©'RJDQ\P�ELOHQ�MXGD�ù\QODNDÛ�J|�
UHîGLP�ZH�ÛHGLPª�GLÛLS��RJOXQ\�DG\QD�1DIWDO\�GDNG\�

��/HÛD�|]�QL�GRJXUPDNGDQ�JDODQG\J\QD�J|]�ÛHWLULS��|]�ùRUXV\�=LO�
SDQ\�ÚDNXED�DÛDOO\JD�EHUGL�� ���/HÛDQ\�ùRUXV\�=LOSD�ÚDNXED�ELU�RJXO
GRJUXS� EHUGL�� ���/HÛD�� ©0HQLNL� îRZXQD� EROG\ª� GLÛLS�� RJOXQ\� DG\QD
*DW�GDNG\�����/HÛDQ\�J\UQDJ\�=LOSD�ÚDNXED�LNLQML�RJXO�GRJUXS
EHUGL�� ���/HÛD�� ©0HQ� EDJWO\G\U\Q��*\]ODU�PDD� EDJWO\� GLÛHUOHUª� GLÛLS�
LNLQML�RJOXQ\�DG\QD�$îHU�GDNG\�
����������������������������������������������������������

�������æLPJRQ�²�EX�ÛHZUHÛùH�©HîLGÛlUª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�������/HZL�²�EX�ÛHZUHÛùH�©ELUOHîPHNª��©JRîXO\îPDNª��©JRODÛODîPDNª�GLÛHQ

V|]OHULQL�DÛG\O\î\QD�PH]HîGLU�

�������ÚDKXGD�²�EX�ÛHZUHÛùH�©DON\îª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

������'DQ�²�EX�ÛHZUHÛùH�©DNODZù\ª�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

������1DIWDO\�²�EX�ÛHZUHÛùH�©PHQ�J|UHîGLPª�GLÛHQ�V|]OHPLQL�DÛG\O\î\QD

PH]HîGLU�

�������*DW�²�ÛHZUHÛùH�EX�DW�©îRZOXO\Nª�GLÛPHJL�DODGÛDU�

�������$îHU�²�ÛHZUHÛùH�EX�DW�©EDJWO\ª�GLÛPHJL�DODGÛDU�

��

��
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���%XJGDÛ�RUDJ\�G|ZU�QGH�ELU�J�Q�5XEHQ�HNLQ�PHÛGDQ\QD�JLWGL�ZH
RO�ÛHUGHQ�PDQGUDJRU�N|NOHULQL�WDSG\��5XEHQ�RQ\�HMHVL�/HÛD�JHWLULS�EHU�
GL��5DKHO�/HÛDQ\�ÛDQ\QD�JHOLS��RD��©2JOX\�JHWLUHQ�PDQGUDJRU�N|N�
OHULQGHQ�PDD�GD� EHUª� GLÛGL�� ���/HÛD� RD�� ©bULPL� HOLPGHQ� DODQ\\� D]
J|U�S��LQGL�RJOXP\�JHWLUHQ�PDQGUDJRU�N|NOHULQL�GH�DOVDP�GLÛÛlUPL"ª
GLÛGL��5DKHO�RD��©%ROÛDU��PDQGUDJRU�N|NOHULQL�GHUHJLQH�ÚDNXS�îX�JL�
MH�VHQL�ELOHQ�ÛDWDÛV\Qª�GLÛGL�� ���$JîDPDUD�ÚDNXS�PHÛGDQGDQ�JDÛG\S
JHOÛlUNl��/HÛD�RQX�|�QGHQ�ù\N\S�� ©6HQ�EX�JLMH�PHQL� ÛDQ\PD�JLU�
2JOXP\�JHWLUHQ�PDQGUDJRU�N|NOHUL�ELOHQ�VHQL�îX�JLMHOLN�NLUHÛLL�W|OH�
GLPª� GLÛGL�� ÚDNXS� îRO� JLMH� /HÛD� ÛDQDîG\�� ���+XGDÛ� /HÛDQ\� GLOHJLQL
HîLWGL��/HÛD�J|ZUHOL�EROXS��ÚDNXED�ElîLQML�RJXO�GRJUXS�EHUGL�� ���/HÛD�
©%X� ²� |]� J\UQDJ\P\� DGDP\PD� EHUHQLP� �ùLQ�� +XGDÛ\� PDD� EHUHQ
PX]GXG\Uª�GLÛLS��RJODQ\�DG\QD�<VDNDU�GDNG\�� ���/HÛD�ÛHQH�J|ZUHOL
EROXS��ÚDNXED�DOW\QM\�RJXO�GRJUXS�EHUGL�����/HÛD��©+XGDÛ�PDD�DMDÛ\S
VRZJDW�HWGL��,QGL�DGDP\P�PDD�KRUPDW�JRÛDU��ù�QNL�PHQ�RD�DOW\�RJXO
GRJUXS� EHUGLPª� GLÛLS�� DOW\QM\� RJOXQ\� DG\QD� =HEXOXQ� GDNG\�� ���2O
VRUD�ELU� J\]�GRJXUG\�ZH�RQX�DG\QD�'LQD�GDNG\�� ���+XGDÛ�5DKHOL
ÛDWGDQ� ù\NDUPDQG\��2O�5DKHOL� GLOHJLQL� HîLGLS�� RQX� ÛDWJ\V\Q\� DùG\�
���5DKHO� J|ZUHOL� EROXS��ELU�RJXO�GRJXUG\��2O�� ©+XGDÛ�PHQL� DÛ\E\P\
DÛ\UG\�� ���*RÛ�� 5HE� PDD� ÛHQH�GH� RJXO� EHUVLQ�ª� GLÛLS�� RQX� DG\QD� ÚX�
VXS� GDNG\�� ���ÚXVXS� GRJODQGDQ� VR�� ÚDNXS� /DEDQD� îHÛOH� GLÛGL�
©0HQL�JRÛEHU��PHQ�|]�PHNDQ\PD��|]�ÛXUGXPD�JLGHÛLQ�����0HQL�VDD
QlKLOL�K\]PDW�HGHQGLJLPL� VHQL�|]��ELOÛlQVL��0HQ�DÛDOODU\PG\U�ùD�
JDODU\P��ùLQ�]lKPHW�ùHNGLP��æRQX��ùLQ�VHQ�RODU\�PDD�EHU��,QGL�PHQ
JLGHÛLQª�����/DEDQ�RD��©0HQ�VDD�ELU�]DW�DÛGDÛ\Q��0HQ�5HEEL�|]�PL
VHQ�VHElSOL�EHUHNHWOL�HGHQGLJLQL�SDO��VWL�ELOHQ�ELOGLP�� ���6DD�QlùH�W|OH�
PHOLGLJLQL�DÛW��PHQ�W|OlULQª�GLÛGL�����æRQGD�ÚDNXS�RD�îHÛOH�GLÛGL��©0H�
QL�VDD�QlKLOL�K\]PDW�HGHQGLJLPL��GRZDUODU\\�PHQL�G|ZU�PGH�Ql�
KLOL�N|SHOHQGLJLQL�VHQ�|]��ELOÛlQVL�����0HQL�JHOPH]LPGHQ�|��VHQL
GRZDUODU\�VDQ\�D]G\��RODU�PHQ�JHOHQLPGHQ�VR�N|SHOGL��0HQL�DÛDN
EDVDQ�ÛHULPGH��5HE�VDD�EHUHNHW�EHUGL��,QGL�PHQ�|]�KRMDO\J\P��ùLQ
KDùDQ�LîOlÛLQ"ª����/DEDQ�RD��©0HQ�VDD�QlPH�EHUHÛLQ"ª�GLÛGL��ÚDNXS�
����������������������������������������������������������

�������<VDNDU�²�EX�ÛHZUHÛùH�©PX]Gª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

�������=HEXOXQ�²�EX�ÛHZUHÛùH�©KRUPDWª�GLÛHQ�V|]OHULQL�DÛG\O\î\QD�PH]HîGLU�

� ������ÚXVXS�²� EX� ÛHZUHÛùH� ©ÛHQH�GH� EHUVLQª� GLÛHQ� V|]OHULQL� DÛG\O\î\QD

PH]HîGLU�

�������$ÛDN�EDVDQ�ÛHULPGH�²�ÛD�GD�©PHQ�VHElSOLª�
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©0DD�KLù�]DW�JHUHN�GlO��(JHU�VHQ�PHQL�îX�PDVODKDW\P\�DOVD��RQGD
PHQ� VHQL� GRZDUODU\\� ÛHQH�GH� EDN\S�� RODUD� J|]�JXODN� ERODU\Q�� ���æX
J�Q�VHQ�lKOL�V�U�OHUH�DÛODQ\S��WHJPLOWOL�ÛD�GD�PHQHNOL�JRÛXQODU\�KHP�GH
JHùLOHUL��JDUD�JX]XODU\�V�U�GHQ�DÛ\U��2ODU�PHQL�K\]PDW�KDN\P�ERODU�
���6R� VHQ� îRO� EHUHQOHULL� J|UPlJH� JHOHQLGH��PHQL� GRJUXù\OG\J\P\
J|UHUVL��(JHU�PHQL�V�ULPGH�WHJPLOWVL]�ÛD�GD�PHQHNVL]�JHùLOHU�ZH�JDUD
GlO� JRÛXQODU� WDS\ODÛVD�� îRQGD� VHQ� RODU\� RJXUO\N� KDVDSODS� ELOHUVLª�
���/DEDQ��©%ROÛDU��JRÛ��VHQL�GLÛîL�ÛDO\�EROVXQª�GLÛGL�����(PPD�îRO�J��
Q��|]�QGH�/DEDQ�DOD�PXOD�ZH�PHQHNOL�HUNHùOHUL��WHJPLOWOL�ZH�PHQHNOL�
îHÛOH�KHP�DN�JDW\î\J\�ERODQ�JHùLOHUL�lKOLVLQL�ZH�JDUD�JRÛXQODU\�EDU\�
Q\�V�U�GHQ�ù\NDU\S��|]�RJXOODU\Q\�J|]HJùLOLJLQH�EHUGL�����6RUD�/DEDQ
�ù� J�QO�N� ÛROD� EDUDEDUO\NGD� ÚDNXSGDQ� DUDQ\� DùG\�� ÚDNXS� /DEDQ\
EHÛOHNL�JDODQ�V�U�VLQL�EDNPDJ\Q\�GRZDP�HWGLUGL�

���ÚDNXS�GHUHN��EDGDP�KHP�GH�ù\QDU�DJDùODU\Q\�|O�ù\E\NODU\Q\�DO\S�
RODU\�JDE\J\Q\�ÛRO�ÛRO�DÛUDQGD�DN�]RODNODU�SHÛGD�EROG\��������2O�]RODN�
O\� ù\E\NODU\� GRZDUODU\� |�QGH� VXZ� LùÛlQ� QRZDODU\QD� VDO\S� JRÛG\�
'RZDUODU� QRZDODUGDQ� VXZ� LùPlJH� JHOHQOHULQGH�� ù\E\NODU\� |�QGH
JRùD� JHOLS�� ERJD]�EROGXODU�ZH� DOD�PXOD�� WHJPLOWOL� KHP�GH�PHQHNOL� RZ�
ODN�JX]XODU\�JX]ODG\ODU�����ÚDNXS�JX]XODU\Q\�DÛU\�VDNODS��RODU\�/DED�
Q\�DOD�PXOD�ZH�JDUD�GRZDUODU\Q\�JDUî\V\QGD�EDNÛDUG\��æHÛGLS��ÚD�
NXS� |]�QH� V�UL� HGLQGL� ZH� RQ\� /DEDQ\� V�U�VLQH� JRîPDG\�� ���6DJG\Q
GRZDUODU�JRùD�JHOHQOHULQGH��ù\E\NODU\�|�QGH�JRùD�JHOHUOHUL�ÛDO\��ÚD�
NXS�ù\E\NODU\�KHPLîH�RODU\�|�QGH�QRZDODUGD�JRÛDUG\�����+RU�GRZDU�
ODU�JRùD�JHOHQGH�EROVD�ÚDNXS�RODU\�|�QGH�ù\E\N�JRÛPDÛDUG\��æXQ�
OXNGD��VDJG\Q�GRZDUODU�ÚDNXE\N\��KRU�GRZDUODU�/DEDQ\N\�EROÛDUG\�
���æHÛGLS��ÚDNXS�MXGD�EDÛDG\��,QGL�RQX�V�UL�V�UL�GRZDUODU\��JXO�J\UQDN�
ODU\��G�ÛHOHUL�KHP�HîHNOHUL�EDUG\�

��²QML�EDS

ÚDNXS�/DEDQ\�ÛDQ\QGDQ�JLGÛlU

����ÚDNXS�/DEDQ\�RJXOODU\Q\��©ÚDNXS�EL]L�NDNDP\]\�lKOL�HPOl�
JLQH�HÛH�EROG\��2O�|]�QL�E�WLQ�EDÛO\J\Q\�NDNDP\]\�KDVDE\QD�JD]DQ�
G\ª�GLÛHQ�J�UU�LQL� HîLWGL��ÚDNXS�/DEDQ\�KHP�|]�QH�ERODQ�JDUDÛî\�
Q\� |N�VL� ÛDO\� GlOGLJLQL� J|UGL�� ��2QVR� 5HE� ÚDNXED�� ©$WD�EDED\
PHNDQ\QD��|]�JDU\QGDîODU\\�DUDV\QD�GRODQ��0HQ�VHQL�ELOHQ�ELOH�ER�
ODU\Qª�GLÛGL������æRD�J|Ul�ÚDNXS�5DKHO�ELOHQ�/HÛDQ\�PHÛGDQD��GRZDU�
ODU\� ÛDQ\QD� ùDJ\U\S�� RODUD� îHÛOH� GLÛGL�� ©*|UÛlULQ� ZHOLQ�� NDND\]\

��

��
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PDD�JDUDÛî\�|N�VL�ÛDO\�GlO��Ú|QH�NDNDP\�+XGDÛ\�PHQL�ELOHQGLU�
��.DND\]D�PHQL� MDQ\P\�DÛDPDQ�K\]PDW� HGHQGLJLPL� VL]� ELOÛlQVLL]�
��.DND\]�EROVD�PHQL� DOGDS�� ]lKPHW�KDN\P\�RQ� JH]HN� �ÛWJHWGL�� Û|QH
+XGDÛ�RD�PDD�]HOHO�ÛHWLUPlJH�ÛRO�EHUPHGL����/DEDQ�PDD��Å7HJPLOWOL
GRZDUODU�VHQL�KDN\�EROVXQ´�GLÛHQGH��GRZDUODU�XùGDQWXWPD�WHJPLOWOL
JX]XODU\�JX]ODG\ODU��2O��Å$OD�PXOD�GRZDUODU�VHQL�KDN\�EROVXQ´�GLÛHQ�
GH� EROVD�� GRZDUODU� XùGDQ�WXWPD� DOD�PXOD� RZODN�JX]XODU\� JX]ODG\ODU�
��æHÛGLS��+XGDÛ�NDND\]\�GRZDUODU\Q\�RQGDQ�DO\S��PDD�EHUGL�

���'RZDUODU\� K|ZUH� JHOÛlQ� P|ZV�PLQGH� PHQ� ELU� G�Ûî� J|UG�P�
'�Ûî�PGH�ùDN\îÛDQ�WHNHOHUGLU�JHùLOHU�GLH�DOD�PXOD��WHJPLOWOL�ZH�KDOO\�
P\î�� ���æRQGD� G�Ûî�PGH� +XGDÛ\� SHULîGHVL� PDD�� ÅÚDNXS�´� GLÛLS
Û�]OHQGL��0HQ�2D�� Å/HSEHÛ�´� GLÛLS� MRJDS� EHUGLP�� ���3HULîGH�� Å6HUHW�
ùDN\îÛDQ� WHNHOHUGLU� JHùLOHU� GLH� DOD�PXOD�� WHJPLOWOL�ZH� KDOO\G\U�� /DED�
Q\�VDD�HGÛlQ�]DWODU\Q\�lKOLVLQL�0HQ�J|UG�P´�GLÛGL�� ���0HQ�%HÛWHO
+XGDÛ\G\U\Q��6HQ�RO�ÛHUGH�ELU�XO\�GDî\��VW�QH�]HÛWXQ�ÛDJ\Q\�JXÛXS�
G\�ZH� DQW� LùLSGL�� ,QGL� VHQ� EX� ÛXUWGDQ� JLW�GH�� |]� GRJGXN�PHNDQ\D
GRODQª�GLÛGL�

���5DKHO�ELOHQ�/HÛD�ÚDNXED�îHÛOH�MRJDS�EHUGLOHU��©$WDP\]\�|Û�QGH
EL]H� QH� SDÛ�� QH�GH�PLUDV� EDU�� ���%L]� ELJlQH� KDVDSODQPDÛDVP\� QlPH"�
ò�QNL�RO�EL]L�VDWG\��EL]��ùLQ� W|OHQHQ�N�P�îOHUL�GH�VDW\S� LÛGL�� ���+XGD�
Û\�NDNDP\]\�HOLQGHQ�DODQ�lKOL�EDÛO\J\�EL]H�KHP�EL]L�ùDJDODU\P\]D
GHJLîOLGLU��,QGL�VHQ�+XGDÛ\�GLÛHQLQL�ÛHULQH�ÛHWLUª�

������æHÛGLS�� ÚDNXS� ùDJDODU\G\U� DÛDOODU\Q\� G�ÛHOHUH� P�QG�ULS�� lKOL
PDOODU\Q\�²�3DGDQDUDPGD�WRSODQ�lKOL�PDO�P�ON�QL�DO\S��|]�NDNDV\�<V�
KDJ\�ÛDQ\QD�²�.HQJDQ�ÛXUGXQD�WDUDS�ÛROD�G�îGL�����/DEDQ�|]�GRZDUOD�
U\Q\� J\UNPDJD� JLGHQ� ZDJW\�� 5DKHO� NDNDV\Q\� |Û� EXWODU\Q\� RJXUODG\�
���ÚDNXS�EROVD�|]�QL�EX�ÛHUGHQ�JDùÛDQG\J\Q\�/DEDQ�DUDPO\GDQ�JL]OH�
PHN�ELOHQ�RQ\�DOGDZD�VDOG\�����æHÛGLS��ÚDNXS�lKOL�HPOlJLQL�DO\S��RO�ÛHU�
GHQ�JDùG\��2O�3HUDW�GHUÛDV\QGDQ�JHùLS��*LOJDW�GDJO\J\QD�WDUDS�Û|QHOGL�

/DEDQ�ÚDNXE\�\]DUODÛDU

���hù�QML�J�Q�ÚDNXE\�JDùDQG\J\�KDNGDN\�KDEDU�/DEDQD�JHOLS�ÛHW�
GL�����/DEDQ�JDU\QGDîODU\Q\�ÛDQ\QD�DO\S��ÛHGL�J�QOlS�ÚDNXE\�\]\QGDQ
NRZXS��*LOJDW�GDJO\J\QGD�RQX�\]\QGDQ�ÛHWGL�����æRO�JLMH�+XGDÛ�/DEDQ
DUDPO\Q\�G�Ûî�QGH�RD�� ©*XODN� DV��ÚDNXED� ÛDJî\GDQ�ÛDPDQGDQ� ]DW
GLÛPHª�GLÛGL�� ���/DEDQ�ÚDNXE\�\]\QGDQ�ÛHWHQGH��ÚDNXS�GDJO\NGD�|]
ùDG\U\Q\�JXUXSG\��/DEDQ�KHP�|]�JDU\QGDîODU\�ELOHQ�*LOJDW�GDJO\J\QGD
|]�ùDG\UODU\Q\�JXUG\�
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���/DEDQ�ÚDNXED�îHÛOH�GLÛGL��©%X�QlPH�HWGLJL�EROG\"�1lPH��ùLQ�PH�
QL�DOGDG\�ZH�J\]ODU\P\�V|ZHîGH�HOH�VDOQDQ�ÛHVLUOHU�ÛDO\�HGLS�DO\S�JDÛW�
G\"����1lPH�VHElSGHQ�VHQ�JDÛWMDNG\J\\�PHQGHQ�ÛDî\UG\"�0HQ�VHQL
îDG\�KRUUDPO\N� KHP� DÛG\P� ELOHQ�� GHSUHN�ZH� EDUEDW� ELOHQ� XJUDGDUG\P�
���6HQ�KDWGD�PDD�DJW\NODU\P\G\U� J\]ODU\P\�RJîDPDJD�GD�P�PNLQùLOLN
EHUPHGL��6HQ�DNPDNO\N�HWGL�����6DD�ÛDPDQO\N�HWPlJH�PHQL�J�ÛM�P
ÛHWÛlU��(PPD�VHQL�DWD\�+XGDÛ\�|WHQ�DJîDP�PDD��Å*XODN�DV��ÚDNX�
ED�ÛDJî\GDQ�ÛDPDQGDQ�]DW�GLÛPH´�GLÛLS�WDEî\UG\�����%DU��VHQL�JDÛGDQ\
KLù�GLÛHOL��0HQ�VHQL�DWD�|Û�QGlNLOHUL�GLGDU\QD�JDW\�]DU�ERODQG\J\\
ELOÛlULQ��Ú|QH�PHQL�EXWODU\P\�RJXUODS�JDÛWPD�QlPH"ª����ÚDNXS�/DED�
QD�îHÛOH�MRJDS�EHUGL��©*\]ODU\\�HOLPGHQ�DODUV\�|ÛG�S�JRUNGXP�����Ú|�
QH�VHQL�EXWODU\\�RJXUODS�JDÛGDQ�GLUL�JDOPD]��*DU\QGDîODU\P\]\�J|]��
QL�DOQ\QGD�lKOL�JRîODU\�EDUODS�ù\N�GD��|]�H�GHJLîOL�QlPH�WDSVD��DO�GD
JLGLEHUª��%XWODU\�5DKHOL�RJXUODQG\J\QGDQ�ÚDNXS�ELKDEDUG\�

���/DEDQ�ÚDNXE\��/HÛDQ\�ZH� LNL� J\UQDJ\� ùDG\U\Q\� EDUODG\�� Û|QH
EXWODU\�WDSPDG\��2O�/HÛDQ\�ùDG\U\QGDQ�ù\N\S��5DKHOLNl�JLUGL�����5DKHO
EXWODU\�DO\SG\�ZH�RODU\�G�ÛlQL�KRZGXQ\�DîDJ\QGD�JL]OlS��|]L�GH�RQX
�VW�QGH�RWXU\SG\��/DEDQ�ùDG\U\�lKOL�ÛHULQL�EDUODS�ù\NG\��Û|QH�RODU\�WDS�
PDG\�����5DKHO�NDNDV\QD��©.DND��VHQL�ÛDQ\GD�ÛHULPGHQ�WXUPDÛDQO\J\P
�ùLQ�PHQL�EDJ\îOD��ù�QNL�Kl]LU�PHQ�J|U�P�J|UÛlULQª�GLÛGL��/DEDQ�KHUQl�
ùH�DJWDUVD�GD��EXWODUGDQ�GHUHN�WDS\S�ELOPHGL�����ÚDNXS�JDKDUODQ\S��/DED�
QD�îHÛOH�GLÛGL��©%HÛOH�\]DUODU\�ÛDO\��PHQL�QlPH�HWPLîLP��QlPH�J�QlP
EDU"� ���6HQ�PHQL�lKOL� ]DWODU\P\�G|U�S� ù\NG\�� HPPD�|Û� JRîODU\GDQ�
KHÛ�� WDSDQ� ]DG\�EROGXP\"�(JHU� ELU� ]DW� WDSDQ�EROVD�� KDQ\�� RQGD� RQ\
|]�L�ZH�PHQL�JDU\QGDîODU\P\�|�QGH�JRÛ��KDÛV\P\]\�PDPODG\J\�
P\]\��JRÛ��RODU\�|]L�ù|]V�Q�� ���,QH��ÛLJULPL�Û\OODS�PHQ�VHQLNLGH�EROD�
Q\PGD��VHQL�JRÛXQODU\G\U�JHùLOHUL�JX]\�ÛD�RZODN�G�î�UHQ�GlOGLU��0HQ
VHQL� V�U�OHULGHQ� ÛHNHMH� JRù�GD� LÛHQ� GlOGLULQ�� ���Ú\UW\M\� KDÛZDQODU\
SDUùDODQ�PDOODU\Q\�PHQ�VHQL�ÛDQ\D�JHWLULS�KHP�GXUPDG\P��PHQ�KHPL�
îH�ÛLWHQOHUL�|]�ERÛQXPD�DOG\P��*�QGL]�RJXUODQDQG\J\�GD��JLMH�RJXUODQDQ�
G\J\�GD�EHOOL�EROPDG\NODU\�VHQ�PHQGHQ�WDODS�HWGL�����*�QGL]�M|Z]DGDQ�
JLMH�D]DNGDQ�HMLU�ùHNHUGLP��*LMHOHUL�ùLULP�HWPlQ�JHùLUHUGLP�����gÛ��
GH�ÛDîDQ�ÛLJULPL�Û\O\P�� LQH��îHÛOH�JHùGL�� ,NL�J\]\��ùLQ�RQ�G|UW�Û\O��GR�
ZDUODU\��ùLQ�DOW\�Û\O�K\]PDW\\�HWGLP��(PPD�VHQ�PHQL�]lKPHW�KDN\�
P\�RQ�JH]HN��ÛWJHWGL�����(JHU�DWDP�<EUDÛ\P\�+XGDÛ\�ZH�NDNDP�<VKD�
J\� +HGHU� (GÛlQL� PHQL� ELOHQ� ELOH� EROPDG\N� EROVD�� RQGD� VHQ� Kl]LU
KHP�PHQL�ERî�NRZXS�JRÛEHUHUGL��+XGDÛ�PHQL�ùHNHQ�H]ÛHWOHULPL�KHP
]lKPHWLPL�J|U�S��|WHQ�DJîDP�VDD�GXÛGXU\î�EHUGLª�
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ÚDNXS�ELOHQ�/DEDQ\�DUDV\QGDN\�\ODODî\N

���2QVR�/DEDQ�ÚDNXED��©$ÛDOODU\�PHQL�J\]ODU\P��ùDJDODU\�PH�
QL�ùDJDODU\P��GRZDUODU\�PHQL�GRZDUODU\P��,QH��îX�J|UÛlQ�]DWODU\
lKOLVL�PHQLNLGLU��Ú|QH�PHQ�|]�J\]ODU\P\�KHP�RODU\�ùDJDODU\Q\�\]\�
QD�DO\S�ELOPHQ�DK\U\Q�����*HO��LNLPL]�|]DUD�lKW�HGLîHOL��%X�lKW�LNLPL]H
îDÛDW�EROVXQª�GLÛGL�����ÚDNXS�ELU�XO\�GDî\�DOG\�GD��RQ\�GLNGL�����6RUD
RO�|]�JDU\QGDîODU\QD��©'Dî�WRSODª�GLÛGL��2ODU�Û\JQDQ�GDîODU\QGDQ�ELU
�ÛîPHN� ÛDVDS�� RQX� JDSGDO\QGD� QDKDUODQG\ODU�� ���2O� �ÛîPHJL� /DEDQ
ÚDJDU�VDKDGXWD�� ÚDNXS� EROVD� *DOHW� GLÛLS� DWODQG\UG\�� ���/DEDQ\�
©æX�GDî�GHSHVL�EL]H�îDÛDW�EROVXQª�GLÛHQGLJLQH�J|Ul��RO�ÛHUH�*DOHW�GLÛHQ
DW�JDOG\�� ���%X�XO\�GDîD�0LVSD�GLÛLS�DW�GDN\OG\�� ù�QNL�/DEDQ�� ©%L�
UL�ELULPL]GHQ�X]DN�G�îHQ�PDKDO\P\]��5HE�EL]L�J|]GHQ�VDOPDV\Qª�GLÛGL�
������/DEDQ�ÚDNXED�ÛHQH�GH�îHÛOH�GLÛGL��©(JHU�J\]ODU\PD�D]DU�EHUlÛVH
ÛD�GD�RODU\��VW�QH� DÛDO� DODÛVD�� RQGD�ELOLS� JRÛJXQ�� DUDO\NGD� DGDP
EROPDVD�GD��EL]H�+XGDÛ\�g]L� îDÛDWG\U�� ,QH�� îX�GDî��ÛîPHJL�ELOHQ� îX
GLNPH�GDî�EL]L�lKWLPL]H�îDÛDWO\N�HWVLQ�� ���%LUL�ELULPL]L� WDUDS\P\]D
ÛDPDQ� QLÛHW� ELOHQ� JHùPHOL� GlOGLJLPL]H�� JRÛ�� LQH�� îX� �ÛîPHN� ELOHQ� îX
GLNPH� GDî� îDÛDWO\N� HWVLQ�� ���<EUDÛ\P\� +XGDÛ\� ZH� 1DKRU\� KXGDÛ\
�RODU\� DWDODU\Q\�KXGDÛODU\�� EL]L� DUDP\]GD�K|N�P�HWVLQOHU�ª� GLÛGL�
6RUD�ÚDNXS�|]�NDNDV\�<VKDJ\�+HGHU�(GÛlQLQGHQ�DQW�LùGL�����ÚDNXS
GDJ\� �VW�QGH� JXUEDQO\N� EHULS�� JDU\QGDîODU\Q\� QDKDUD� ùDJ\UG\�� 2ODU
QDKDUODQG\ODU�ZH�JLMH�GDJGD�ÛDWG\ODU�����/DEDQ�GD�ELOHQ�WXUXS��DJW\NOD�
U\G\U�J\]ODU\Q\�RJîDS��RODUD�SDWD�EHULS��|]�PHNDQ\QD�JDÛWG\�

��²QML�EDS

ÚDNXS�(VDZ�ELOHQ�GXîXî\JD�WDÛ\QODQÛDU

��ÚDNXS�|]�ÛRO\�ELOHQ�JLGLS�EDUÛDUND��+XGDÛ\�SHULîGHOHUL�RQ\�JDU�
î\ODG\�� ��ÚDNXS� RODU\� J|U�S�� ©%X�+XGDÛ\� G�îHOJHVLª� GLÛGL�� æHÛGLS�
ÚDNXS�RO�ÛHUL�0DKDQDÛ\P�GLÛLS�DWODQG\UG\�

����ÚDNXS� (GRP� ÛXUGXQ\� 6HJLU� GLÛLOÛlQ� ÛHULQH�� GRJDQ\� (VDZ\
ÛDQ\QD�KDEDUù\� ÛROODS�� ©0HQL� MHQDE\P�(VDZD� îHÛOH�GLÛLª�GLÛLS�� |]

����������������������������������������������������������

�������ÚDJDU�VDKDGXWD�²�DUDPHÛùH�EX�V|]OHU�©îDÛDWO\N��ÛîPHJLª�GLÛPHJL�DODGÛDU�

�������*DOHW�²�ÛHZUHÛùH�EX�V|]�©îDÛDWO\N��ÛîPHJLª�GLÛPHJL�DODGÛDU�

�������0LVSD�²�EX�ÛHZUHÛùH�©GLª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH]HîGLU�

������0DKDQDÛ\P�²�ÛHZUHÛùH�EX�DW�©LNL�G�îHOJHª�GLÛPHJL�DODGÛDU�

��

��
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KDEDUù\ODU\QD�îX�V|]OHUL�DÛWPDNO\J\�EXÛXUG\��©6HQL�JXOX�ÚDNXS�îHÛ�
OH�GLÛÛlU��Å0HQ�/DEDQ\N\GD�îX�ZDJWD�ùHQOL�JHOPLîHN�EROXS�ÛDîDG\P�
��0HQ�HQùHPH�|N�]OL��HîHNOL��GRZDUO\�KHP�JXO�J\UQDNO\�EROGXP��6HQL
J|ZQ�L� WDSDU\P�ÛDO\��PHQ�VDD�KDEDU�ÛROODÛDU\Q´ª����+DEDUù\ODU�ÚD�
NXE\�ÛDQ\QD�JDÛG\S�JHOGLOHU��2ODU��©%L]�VHQL�GRJDQ\�(VDZ\�ÛDQ\�
QD�EDUG\N��2O� VHQL�JDUî\ODPDJD�JHOÛlU��2QX�ÛDQ\QGD�G|UW� Û�]�DGDP
EDUª� GLÛGLOHU�� ����0XQ\� HîLGLS�� ÚDNXS� MXGD� JRUNG\�� 2O� |]� ÛDQ\QGDQ�
©(JHU�(VDZ�ELU� WRSDU\��VW�QH�ùR]XS��RQ\�EDV\S�DODÛDQGD�GD��EHÛOHNL
WRSDU�JXWXODUª�GLÛLS��|]�DGDPODU\Q\��RZQXNO\�LULOL�PDOODU\Q\�KHP�G�ÛH�
OHULQL�LNL�WRSDUD�E|OGL�

��6RUD� ÚDNXS� îHÛOH� GLOHJ� HWGL�� ©(Û�� PDD�� Åg]� ÛXUGXD�� |]� GR�
JDQ�JDU\QGDîODU\\� DUDV\QD� GRODQ��0HQ� VDD� ÛDJî\O\N� HGHULQ´� GLÛHQ
5HEELP�� DWDP�<EUDÛ\P� ELOHQ� NDNDP�<VKDJ\�+XGDÛ\�� ���0HQ� 6HQL
V|ÛJLH�ZH�ZHSDO\O\J\D�P\QDV\S� GlOGLULQ�� ,RUGDQ� GHUÛDV\QGDQ� JH�
ùHQLPGH�� HOLPGlNL�KDVDPGDQ�EDîJD� ]DG\P�ÛRNG\�� ,QGL� EROVD�PHQ� LNL
WRSDU\�HÛHVL�EROGXP�� ���ÚDOEDUÛDU\Q��PHQL�|]�GRJDQ\P�(VDZ\�HOLQ�
GHQ�KDODV�HW��0HQ�RQX�JHOLS��EL]L�KHPPlPL]L��ùDJDODU\�KHP�RODU\
HMHOHULQL�|OG�UHULQGHQ�JRUNÛDU\Q�����6HQ�PDD��Å0HQ�VDD�ÛDJî\O\N�HGH�
ULQ�� VHQL�QHVOLL� GHL]� ÛDNDV\QGDN\� VDQ�VDMDNV\]� ùlJHOHU� GHÛ� N|SHO�
GHULQ´�GLÛLSGLª�

������ÚDNXS�RO�JLMlQL� îRO� ÛHUGH�JHùLUGL��g]�QGH�EDU�ERODQ�PDOODUGDQ
LNL�Û�]�JHùL�ELOHQ�ÛLJULPL�HUNHML��LNL�Û�]�JRÛXQ�ELOHQ�ÛLJULPL�JRù\��RWX]
VDQ\�N|îHNOL�VDJO\N�G�ÛlQL��N\UN�V\J\U�ELOHQ�RQ�|N�]L�ZH�ÛLJULPL�VDQ\
XUNDù\�HîHN�ELOHQ�RQ�VDQ\�HUNHN�HîHJL�|]�GRJDQ\�(VDZD�VRZJDW�HWPHN
�ùLQ� VDÛODS� DOG\�� ���ÚDNXS� RODU\� DÛU\�DÛU\� V�U�OHU� HGLS�� |]� JXOODU\�
Q\�|�QH�VDOG\�ZH�RODUD��©0HQGHQ�|GH�Û|Ul�ZH�KHU�V�ULQL�DUDV\Q�
GD�ùlN�VDNODª�GLÛLS�WDEî\UG\��������ÚDNXS�RODU\�LONLQMLVLQH�îHÛOH�WDEî\�
U\N�EHUGL��©'RJDQ\P�(VDZ�|�GHQ�ù\N\S��Å6HQ�NLPL�DGDP\"�8JUX
QLUl"�g�GlNL� V�UL� NLPLNL"´�GLÛLS� VRUDVD�� Å%XODU� JXOX�ÚDNXE\N\�
ÚDNXS�EXODU\�|]�MHQDE\�(VDZD�VRZJDW�LEHUGL��<]\P\]GDQ�RQX�|]L�GH
JHOÛlU´�GLÛLª�����ÚDNXS�LNLQML���ù�QML�JXOXQD��V�U�OHUL�\]\QD�G�î�S�JL�
GHQ� lKOL� JXOODU\QD�GD� îRO� ELU� WDEî\U\J\� EHULS�� ©(VDZD� GXîDQ\\]GD�
KXW�îRO�ELU�V|]OHUL�DÛGDUV\\]�����æHÛOH�KHP�VL]��Å*XOX�ÚDNXS�GD�\]GDQ
JHOÛlU´�GLÛHUVLL]ª�GLÛGL��ò�QNL�ÚDNXS�|]� ÛDQ\QGDQ�� ©æX�|GHQ�XJ�
UDGÛDQ� VRZJDWODU\P� ELOHQ� PHQ� (VDZ\� Û�UHJLQL� ÛXPîDGDU\Q�� 6RUD
PHQ�RQX�ELOHQ�Û�]EH�Û�]�J|UîHULQ��2O�� EHONL��PHQL�NDEXO� HGHUª�GLÛLS
RÛODQG\�����æHÛGLS��ÚDNXS�VRZJDWODU\�|]�QGHQ�|�LEHULS��îRO�JLMlQL�G��
îHOJHGH�JHùLUGL�
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ÚDNXE\�3HQLÛHOGlNL�J|UHî�WXWOXî\J\

���æRO� JLMH�ÚDNXS� WXUXS�� LNL� DÛDO\Q\�� LNL� J\UQDJ\Q\� KHP�GH� RQ� ELU
ùDJDV\Q\� DO\S�� ÚDERN� GHUÛDV\Q\� J�]HULQGHQ� JHùGL�� ���2ODU\� GHUÛD�
Q\�D\UV\QD�JHùLUHQGHQ�VR��ÚDNXS�ÛDQ\QGDN\�PDO�P�ONOHULQL�lK�
OLVLQL�KHP�GHUÛDQ\�D\UV\QD�LEHUGL�����ÚDNXE\�ÛHNH�|]L�JDOG\��7l�GD
îDSDJ\�GRJÛDQùD��ELU�NLîL�ELOHQ�J|UHî�WXWG\�����ÚDNXE\�EDî�EHUPHÛlQ�
GLJLQL�J|UHQVR��RO�NLîL�ÚDNXE\�XÛOXJ\Q\�RÛMXJ\QD�XUXS��RQX�XÛOX�
J\Q\� ÛD]G\UG\�� ���2O�ÚDNXED�� ©'D� îDSDJ\� GRJXS� JHOÛlU��PHQL� JRÛ�
EHU�ª�GLÛGL��ÚDNXS�RD��©7l�PDD�SDWD�EHUÛlQùl��PHQ�VHQL�JRÛEHU�
PHULQª� GLÛGL�� ���2O� DGDP�ÚDNXSGDQ�� ©$G\� QlPH"ª� GLÛLS� VRUDG\��2O�
©ÚDNXSª�GLÛLS�MRJDS�EHUGL�����2O�DGDP�ÚDNXED��©,QGL�VHQL�DG\�ÚDNXS
GlO�GH��<VUDÛ\O�ERODU��ù�QNL�VHQ�+XGDÛ�KHP�DGDPODU�ELOHQ�J|UHî�WXWX�
î\S��RODUGDQ��VW�Q�ù\NG\ª�GLÛGL�����ÚDNXS�RQGDQ��©6HQL�DG\�QlPH"ª
GLÛLS�VRUDG\��2O��©0HQL�DG\P\�QlPH��ùLQ�VRUDÛDUV\"ª�GLÛLS��îRO�ÛHU�
GH� ÚDNXED� SDWD� EHUGL�� ���ÚDNXS� RO� ÛHUL� ©3HQLÛHOª� GLÛLS� DWODQG\UG\�
ÚDNXS�� ©ò�QNL� PHQ� +XGDÛ\� Û�]EH�Û�]� J|U�EHP�� GLUL� JDOG\Pª� GLÛGL�
���ÚDNXS�3HQLÛHOGHQ�ù\N\S�EDUÛDUND��J�Q�GRJG\��2O�XÛOXJ\QD�GHJOHQGL�
JL� VHElSOL� DJVDÛDUG\�� ����<VUDÛ\OODU� KHQL]H� ùHQOL� XÛOXNGDN\� VLUL� LÛPH�
ÛlUOHU��ù�QNL�+XGDÛ�ÚDNXE\�XÛOXJ\QGDN\�VLUH�GHJLSGL��

��²QML�EDS

ÚDNXS�(VDZ�ELOHQ�GXîXîÛDU

��ÚDNXS�W|ZHUHJLQH�VHUHGLS��(VDZ\�G|UW�Û�]�DGDP�ELOHQ�ELOH�JHOÛlQ�
GLJLQL�J|UGL��æHÛGLS��RO�ùDJDODU\Q\�/HÛDQ\��5DKHOL�ZH� LNL�J\UQDJ\�
Q\�DUDV\QGD�E|OGL����*\UQDNODU\Q\�|]�ùDJDODU\�ELOHQ�ELOH�|GH��/HÛDQ\
|]�ùDJDODU\�ELOHQ�ELOH�RODU\�\]\QGDQ��5DKHO�ELOHQ�ÚXVXE\�EROVD�KHP�
PHVLQL�\]\QGDQ�JRÛG\����ÚDNXE\�|]L�EROVD�WXWXî�PDîJDODV\Q\�|�QH
G�î�S��GRJDQ\QD�JRODÛODîÛDQùD��RD�ÛHGL�JH]HN�LNL�E�N�OLS�WDJ]\P�HWGL�
��(PPD�(VDZ�ÚDNXED� WDUDS� \OJDG\�� RO�ÚDNXE\�ERÛQXQGDQ�JXMDNODS�
RQ\�RJîDG\��2ODU�DJODîG\ODU����6RUD�(VDZ�W|ZHUHJLQH�VHUHGLS��DÛDOOD�
U\�KHP�ùDJDODU\�J|UGL��2O��©ÚDQ\GDN\ODU�NLP"ª�GLÛLS�VRUDG\��ÚDNXS

����������������������������������������������������������

�������<VUDÛ\O�²�EX�ÛHZUHÛùH�©+XGDÛ�ELOHQ�J|UHî�WXWXîÛDUª�GLÛHQ�V|]OHPLQL�DÛ�

G\O\î\QD�PH]HîGLU�

� ������3HQLÛHO�²� EX� ÛHZUHÛùH� ©+XGDÛ\� Û�]Lª� GLÛHQ� V|]OHPLQL� DÛG\O\î\QD

PH]HîGLU�

��

��
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(VDZD��©%XODU�+XGDÛ\�|]�JXOXD�PHUKHPHW�ELOHQ�EHUHQ�ùDJDODU\G\Uª
GLÛLS�MRJDS�EHUGL������2QVR�J\UQDNODU�|]�ùDJDODU\�ELOHQ��VRUD�/HÛD�|]
ùDJDODU\�ELOHQ�JHOLS��RD�WDJ]\P�HWGLOHU��,�VRXQGDQ�EROVD�5DKHO�ELOHQ
ÚXVXS�JHOLS��RD�WDJ]\P�HWGLOHU����(VDZ�ÚDNXSGDQ��©0HQ�PDO�V�U�VL
ELOHQ�JHOÛlQ�DGDPODUD�GXîGXP��2ODU\�QlPH��ùLQ� LEHUGL"ª�GLÛLS�VRUD�
G\��ÚDNXS�RD��©2ODU\�PHQ�VHQ�MHQDE\P\�J|ZQ�QL�WDSPDN��ùLQ�LEHU�
GLPª� GLÛLS� MRJDS� EHUGL�� ��(VDZ� RD�� ©'RJDQ��PHQL� |]�PLNL� |]�PH
ÛHWHUOLN�� VHQL� |]� ]DG\� |]�NL� EROVXQª� GLÛGL�� ���æRQGD�ÚDNXS� RD�
©ÚRN��EHÛWPH��(JHU�PHQ�VHQL�J|ZQ�GHQ�WXUDQ�EROVDP��RQGD�VHQ�PH�
QL�VRZJDWODU\P\�NDEXO�HW��0HQ�VHQL�Û�]�L�J|U�S��KXW�+XGDÛ\�Û��
]�QL�J|UHQ�ÛDO\�EROGXP��6HQ�PHQL�Dù\N�Û�]�ELOHQ�JDUî\�DOG\�����,EHUHQ
VRZJDWODU\P\�NDEXO�HW��+XGDÛ�PHQL�ÛDONDG\��0HQGH�KHPPH�]DW�EDUª
GLÛGL�� æHÛGLS�� ÚDNXS�(VDZ\� VRZJDWODU\Q\� NDEXO� HWPlJH� \UG\�� (VDZ
RODU\�NDEXO�HWGL�

���6RUD�(VDZ�ÚDNXED��©,QGL�EX�ÛHUGHQ�XJUDO\��PHQ�VL]L�JDSGDO\�
\]GDQ�Û|UlULQª�GLÛGL�� ���ÚDNXS�RD�îHÛOH� MRJDS�EHUGL�� ©òDJDODU\�Ql�
]LNGLJLQL��VDJ\OÛDQ�RZQXNO\�LULOL�PDOODU\�PDD�DODGDG\J\Q\��PHQL�MH�
QDE\P�ELOÛlQGLU��(JHU�GRZDUODU\�JDW\�J\VVDVDN��RODU\�EDU\�KDUDP�|OHU�
���æRD�J|Ul�GH�MHQDE\P��VHQ�|]�JXOX\�|�QGHQ�JLGLEHU��0HQ�PDOOD�
U\� KHP� ùDJDODU\� DÛDJ\QD� Û|UlS�� KRZOXNPDQUDN� EDU\EHUHULQ�� -HQD�
E\P��VHQL�ELOHQ�6HJLUGH�GXîXîDU\Vª�

���(VDZ�RD��©0HQ�KHP�|]�DGDPODU\PGDQ�ELUQlùHVLQL�VHQL�ÛDQ\�
GD�JDOG\UDÛ\Qª�GLÛGL��(PPD�ÚDNXS�RD��©%HÛWPHN�QlPH�JHUHN"�-HQD�
E\P�PDD� HÛÛlP� ÛHWHUOLN� PHUKHPHW� HWGLª� GLÛLS� MRJDS� EHUGL�� ���(VDZ
|GHQ�JDÛG\S��îRO�J�Q�6HJLUH�WDUDS�ÛROD�G�îGL�����(PPD�ÚDNXS�6XNRGD
WDUDS� JLWGL��2O� ÛHUGH� |]�QH� |Û� JXUG\��PDOODU\QD� EROVD� DJ\OODU� ÛDVDG\�
æRO�VHElSGHQ�GH�RO�EX�ÛHUL�©6XNRWª�GLÛLS�DWODQG\UG\�

���ÚDNXS�3DGDQDUDPGDQ�.HQJDQGDN\�æHNHP�JDODV\QD�VDJ�DPDQ�JHO�
GL��2O�JDODQ\�HWHJLQGH�G�îOHGL�����ÚDNXS�ùDG\U\Q\�GLNHQ�ÛHULQGlNL�ELU
E|OHN�ÛHUL��æHNHPL�DWDV\�+DPRU\�RJXOODU\QGDQ�Û�]�WHl�VDW\Q�DOG\�
���6RUD�ÚDNXS�EX�ÛHUGH�JXUEDQO\N�V\SDV\Q\�ÛDVDS��RQ\�(O�(ORKH�<V�
UDÛ\O�GLÛLS�DWODQG\UG\�

����������������������������������������������������������

�������6XNRW�²�ÛHZUHÛùH�EX�DW�©DJ\OODUª�GLÛPHJL�DODGÛDU�

� ������(O�(ORKH�<VUDÛ\O�²�ÛHZUHÛùH�EX�DW� ©<VUDÛ\O\�+XGDÛ\�+XGDÛª�GLÛPHJL

DODGÛDU�

��
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��²QML�EDS

'LQDQ\�QDP\V\QD�GHJLOLîL

��/HÛDQ\� ÚDNXED� GRJUXS� EHUHQ� J\]\� 'LQD� ÛHUOL� KDON\� J\]ODU\Q\
J|UPlJH� JLWGL�� ��%X� ÛXUGX� EHJL�� KLZLOHUGHQ� ERODQ�+DPRU\� RJO\� æH�
NHP�'LQDQ\� J|U�S�� RQ\� WXWG\�� ]RUODS�� QDP\V\QD� GHJGL�� ��æHNHP� J\]D
Û�UHNGHQ�Dî\N�EROG\��2O�J\]\�V|ÛGL�ZH�RQX�J|ZQ�QL�WDSMDN�EROÛDUG\�
��æHNHP�NDNDV\�+DPRUD��©æX�J\]\�PDD�DO\S�EHUª�GLÛGL�

��+DPRU\�RJOXQ\�'LQDQ\�ELDEUDÛ�HGHQGLJLQL�ÚDNXS�HîLWGL��2QX
RJXOODU\�EROVD�PHÛGDQGD�PDOODU\��VW�QGHGL��ÚDNXS�RJXOODU\�JHOÛlQùH
VHVLQL�ù\NDUPDG\�

����ÚDNXE\�RJXOODU\Q\�PHÛGDQGDQ�JDÛG\S�JHOÛlQ�ZDJW\��æHNHPL
NDNDV\�+DPRU�ÚDNXS�ELOHQ�JHSOHîPHN��ùLQ�RQX�ÛDQ\QD�JLWGL��2JODQ�
ODU�EX�KDEDU\�HîLGLS��JD]DS�GRQXQ\�JHÛGLOHU��ò�QNL�æHNHP�ÚDNXE\�J\�
]\�ELOHQ�ÛDW\S��<VUDÛ\O�KDON\Q\�LOH�U\VZD�HGLSGL����+DPRU�ÚDNXED�îHÛOH
GLÛGL��©0HQL�RJOXP�æHNHP�VL]L�J\]\\]D�|OHPHQ�Dî\N��*\]\\]\�PH�
QL�RJOXPD�DÛDOO\JD�EHUlÛL����*DU\QGDîO\N� DùDO\�� J\]� DOî\S�EHUîHOL�
���6L]�îX�ÛXUWGD�EL]�ELOHQ�ELOH�PHVJHQ�WXWXS��LVOlQ�ÛHULL]GH�ÛDîDS��V|Z�
GD�VDW\N� HGL�ZH�|]�L]H�P�ON� HGLQLª�� ���6RUD�æHNHP� V|]H� JRîXO\S�
'LQDQ\�NDNDV\QD�ZH�GRJDQODU\QD�îHÛOH�GLÛGL��©0DD�PHUKHPHW�HGL�
RQVR�PHQ� VL]H� LVOlQ� ]DG\\]\�EHUHULQ�� ���*DO\P\�� J\PPDWEDKD� VHU�
SDÛODUP\��JDUD]��GLOLL]L�JHSOlQ�]DG\Q\�PHQ�VL]H�EHUHULQ��PDD�GLH
îRO�J\]\�DÛDOO\JD�EHUVHL]�EROÛDUª�����(PPD�ÚDNXE\�RJXOODU\�|]�XÛDOD�
U\�'LQDQ\�ELDEUDÛ�HGHQ�æHNHPH�ZH�RQX�NDNDV\QD�PHNLUOLN�ELOHQ�MRJDS
EHUGLOHU�����2ODU�îHÛOH�GLÛGLOHU��©8ÛDP\]\�V�QQHWVL]H�EHUPHULV��%X�EL]L
�ùLQ�QDP\V�ERODU�����'LH�îX�îHUW�ELOHQ�\ODODîDU\V��VL]L�lKOL�HUNHNOHULL]
EL]L�ÛDO\�V�QQHWOHQVLQ�����æHÛWVHL]��RQGD�EL]�VL]L�ELOHQ�J\]�DOî\S�EH�
ULîPlJH�GH��VL]�ELOHQ�ELOH�ELU�ÛHUGH�PHNDQ�WXWPDJD�GD��ELU�KDON�EROPD�
JD�GD� WDÛÛDUG\U\V�� ���(JHU�GH�VL]�EL]L�V|]�PL]H�JXODN�DV\S�� V�QQHWOHQ�
PHVHL]��RQGD�J\]\P\]\�DO\S�JLGHULVª�

���%X�îHUW�+DPRU�ELOHQ�RQX�RJO\�æHNHPH�ÛDUDG\�����æHNHP�EX�LîL�HJ�
OHPHGL�� ù�QNL� RO�ÚDNXE\� J\]\Q\� V|ÛÛlUGL�� æHNHP�PDîJDODGD� L� KRU�
PDWODQÛDQ\G\�����æHNHP�ELOHQ�NDNDV\�LNLVL�JDOD�GHUZH]HVLQGlNL�GXîXî\N
JHùLULOÛlQ�ÛHUH�JHOLS��KDOND�îHÛOH�Û�]OHQGLOHU�����©2O�DGDPODU�EL]L�GRVW�
ODU\P\]G\U�� *RÛ�� RODU� îX� ÛXUWGD� PHVJHQ� WXWXS�� V|ZGD�VDW\N� HWVLQOHU�
ÚXUGXP\]� JL� DK\U\Q�� RO� EL]H�GH�� RODUD�GD� ÛHWHU�� 2ODU� ELOHQ� J\]� DO�
î\S�EHUîHOL�����%X�DGDPODU�GLH�îX�îHUW�ELOHQ�²�EL]L�lKOL�HUNHNOHULPL]L

��
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|]OHUL�ÛDO\�V�QQHWOHQPHN�îHUWL�ELOHQ�EL]L�DUDP\]GD�ÛDîDS��EL]L�ELOHQ
ELU�KDON�EROPDJD� UD]\ODîDUODU�� ���2ODU�ELOHQ� UD]\ODîDO\�� JRÛ��RODU�EL�
]L�ELOHQ�ELOH�RWXUV\QODU��2QVR�RODU\�lKOL�PDOODU\�ZH�PDO�P�ONOHUL
EL]LNL� ERODU�ª� ���+DPRU� ELOHQ� RQX� RJO\� æHNHPL� V|]�QL� NDEXO� HGLS�
JDODQ\�lKOL�HUNHNOHUL�V�QQHWOHQGLOHU�

���hù�J�Q�JHùLSGL��(UNHNOHU�KHQL]�V�QQHWL�\]DV\Q\�ùHNÛlUGLOHU��ÚD�
NXE\�LNL�RJO\��'LQDQ\�DJDODU\�æLPJRQ�ELOHQ�/HZL�JDOD�GXÛGDQV\]�K��
M�P�HGLS��RO�ÛHUGlNL�HUNHNOHUL�lKOLVLQL�XùGDQWXWPD�J\O\ùGDQ�JHùLUGLOHU�
���+DPRU�ELOHQ�RQX�RJO\�æHNHPL�GH�|OG�ULS��'LQDQ\�æHNHPL�|Û�QGHQ
DO\S�JDÛWG\ODU�����ÚDNXE\�EHÛOHNL�RJXOODU\�|OG�ULOHQOHUL�ÛDQ\QD�JHOGL�
OHU�ZH�|]�XÛDODU\Q\�ELDEUDÛ�HGLOHQGLJL��ùLQ�JDODQ\�WDODG\ODU��������2ODU
RZQXNO\�LULOL�PDOODU\��HîHNOHUL��JDODQ\� LùLQGlNL�KHP�PHÛGDQGDN\�lKOL
]DWODU\� ZH� RODU\� lKOL� EDÛO\NODU\Q\� ROMD� DOG\ODU�� DÛDOODU\Q\� ZH� RJ�
ODQ�XîDNODU\Q\�ÛHVLU�DOG\ODU�ZH�|ÛOHULQGlNL�EDU�]DWODU\� WDODG\ODU�� ���ÚD�
NXS�æLPJRQ�ELOHQ�/HZl��©6L]�EX�ÛXUGX�LODW\�ERODQ�NHQJDQODUG\U�SHUL]�
OHUL�PDD� GXîPDQ� HGLS�� EDî\P\� EHOD� VRNGX\]�� %L]� D]O\N� HGÛlQGLULV�
2ODU�EL]H�JDUî\�EDî�J|WHULS��PHQL�E�WLQ�KRMDO\J\P�ELOHQ�ELOHOLNGH�J\UJ\�
QD�EHUHUOHUª�GLÛGL�� ���2JXOODU\�ÚDNXED�� ©8ÛDP\]D� MHOHS�K|NP�QGH�JD�
UDOPDNO\JD�ÛRO�EHULS�EROPD]�DK\U\Qª�GLÛGLOHU�

��²QML�EDS

+XGDÛ�%HÛWHOGH�ÚDNXED�SDWD�EHUÛlU

��+XGDÛ�ÚDNXED�� ©%HÛWHOH� JLW�GH�� îRO� ÛHUGH�PHVJHQ� WXW��'RJDQ\
(VDZGDQ�JDù\S�EDUÛDUND��|]�H�J|UQHQ�+XGDÛD�JXUEDQO\N�V\SDV\Q\
ÛDVDª� GLÛGL�� ��æHÛGLS�� ÚDNXS�PDîJDODV\QD� ZH� ÛDQ\QGDN\ODUD� Û�]OHQLS�
©%LJlQH�KXGDÛODU\\]\�WDîOD��WlPL]OHQL�ZH�JHÛLPOHULL]L�ùDOî\U\����*H�
OL��%HÛWHOH�JLGHOL��2O�ÛHUGH�KDVUDWO\�J�Q�PGH�PDD�N|PHN�HGHQ�ZH
JLGHQ�ÛHULPGH�PHQL�ELOHQ�ERODQ�+XGDÛD�JXUEDQO\N�V\SDV\Q\�ÛDVDÛ\Qª
GLÛGL�� ��æRQGDQ� VR� RODU� |]� ELJlQH� KXGDÛODU\Q\� ZH� JXODNKDONDODU\Q\
ÚDNXED�EHUGLOHU��ÚDNXS�RODU\�æHNHPL�JRODÛ\QGDN\�GXE�DJDM\Q\�DîD�
J\QGD�JL]OHGL�

��6RUD� RODU� ÛROD� G�îG�OHU��ÚDNXE\� RJXOODU\Q\� KLù� NLP� \]DUODPD]
ÛDO\��W|ZHUHNGlNL�JDODODU\�lKOLVLQL�LODW\Q\�+XGDÛ\�JRUNXV\�JDSODG\�
��ÚDNXS�|]�DGDPODU\�ELOHQ�.HQJDQGDN\�/X]D�� ÛDJQ\�Kl]LUNL�%HÛWHOH
JHOGL����ÚDNXS�RO�ÛHUGH�JXUEDQO\N�V\SDV\Q\�ÛDVDS��RO�ÛHUL�©%HÛWHOL�+X�
GDÛ\ª�GLÛLS�DWODQG\UG\�� ù�QNL�ÚDNXS�GRJDQ\QGDQ�JDù\S�EDUÛDUND�� îRO
ÛHUGH�RD�+XGDÛ�J|UQ�SGL����5HEHNDQ\�HQHNHVL�'HERUD�DUDGDQ�ù\NG\

��

��
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ZH�RO�%HÛWHOL� JRODÛ\QGDN\�GXE� DJDM\Q\�G�ÛE�QGH� MDÛODQG\��æHÛGLS�
EX�DJDù�$ORQ�EDNXW�GLÛOLS�DWODQG\U\OG\�

��ÚDNXS� 3DGDQDUDPGDQ� JDÛG\S� JHOHQGHQ� VR�� +XGDÛ� ÚDNXED� ÛH�
QH�GH�J|UQ�S��RD�SDWD�EHUGL�����+XGDÛ�ÚDNXED��©6HQL�DG\�Kl]LU�ÚD�
NXS��Û|QH�PXQGDQ�EHÛOlN�VHQL�DG\�ÚDNXS�GlO�GH��<VUDÛ\O�ERODUª�GLÛ�
GL��æHÛGLS��2O�RQX�DG\QD�<VUDÛ\O�GDNG\�����6RUD�+XGDÛ�ÛHQH��©0HQ
*XGUDW\J�ÛùOL� $OODG\U\Q�� gUl�� N|SHOL�� 6HQGHQ� PLOOHW� ZH� ELUWRSDU
PLOOHW� G|UlU�� VHQL�QHVLOOHULGHQ� îDODU� ù\NDU�� ���<EUDÛ\PD��<VKDJD� EH�
UHQ� ÛXUGXP\� VDD� ZH� VHQL� QHVOLH� EHUHULQª� GLÛGL�� ���+XGDÛ�ÚDNXS
ELOHQ� V|]OHîHQ�<EUDÛ\P\�ÛDQ\QGDQ� ÛRNDU\� J|WHULOGL�� ���ÚDNXS�+XGD�
Û\�|]L�ELOHQ�JHSOHîHQ�ÛHULQGH�XO\�GDî�GLNGL�ZH�RQX��VW�QH�LùJL�VDGD�
NDV\Q\�KHP�GH�]HÛWXQ�ÛDJ\Q\�G|NGL�����ÚDNXS�+XGDÛ\�|]L�ELOHQ�JHSOH�
îHQ�ÛHULQL�%HÛWHO�GLÛLS�DWODQG\UG\�

5DKHOL�|O�PL�ZH�%HQÛDPLQL�G�QÛl�LQPHJL

���2ODU�%HÛWHOGHQ�XJUDG\ODU��(SUDW�ZHODÛDW\QD�ÛHWPlJH�VlKHO�PHQ]LO
JDODQGD��ÛROGD�5DKHOL�ùDJDV\Q\�EROPDO\�SXUVDW\�JHOLS��RQ\�DJ\U�EXU�
J\� WXWXS�XJUDG\�� ���$J\U�EXUJ\� WXWÛDUND��J|EHNHQH�RD�� ©*RUNPD�� LQH�
VHQL�PXQ\�GD�RJXO�ª�GLÛGL�����-DQ\�ù\N\S�EDUÛDQ�5DKHO�RJOXQD�%HQR�
Q\�GLÛLS�DW�GDNG\��Ú|QH�NDNDV\�RQX�DG\QD�%HQÛDPLQ�JRÛG\�
���æHÛGLS��5DKHO� G�QÛlGHQ� |WGL��2O� (SUDWD�� ÛDJQ\�%HÛWXOODKDPD� JLGLO�
ÛlQ� ÛROX� J\UDV\QGD� MDÛODQ\OG\�� ���ÚDNXS�5DKHOL� JXEXU\Q\� �VW�QGH
ELU� XO\� GDî� GLNGL�� �æRO� GDî�5DKHOL� JXEXU\Q\� �VW�QGH� îX� J�QH� ùHQOL
KHP�GXU������<VUDÛ\O�ÛHQH�ÛROXQ\�GRZDP�HWGLUGL��2O�(GHU�GLLQL�D\U�
V\QGD�|]�ùDG\U\Q\�GLNGL��������<VUDÛ\O�(GHUGH�ÛDîDÛDUND��RQX�RJO\�5X�
EHQ�|]�NDNDV\Q\�J\UQDN�DÛDO\�%LOKD�ELOHQ�ÛDWG\��<VUDÛ\O�PXQ\�HîLWGL�

<VUDÛ\O\�RQ� LNL�RJO\�EDUG\��2QX�/HÛDGDQ�ERODQ�RJXOODU\��5XEHQ
�QRZEDKDU� RJO\��� æLPJRQ��/HZL��ÚDKXGD��<VDNDU��=HEXOXQ�� ���2QX
5DKHOGHQ�ERODQ�RJXOODU\��ÚXVXS��%HQÛDPLQ�� ���2QX�5DKHOL� J\UQDJ\
%LOKDGDQ�ERODQ�RJXOODU\��'DQ��1DIWDO\�����2QX�/HÛDQ\�J\UQDJ\�=LO�
SDGDQ�ERODQ�RJXOODU\��*DW��$îHU��%X�ÚDNXE\�3DGDQDUDPGD�GRJODQ
RJXOODU\G\�
����������������������������������������������������������

������$ORQ�EDNXW�²�ÛHZUHÛùH�EX�DW�©$J\O\�GXE�DJDM\ª�GLÛPHJL�DODGÛDU�

�������%HÛWHO�²�ÛHZUHÛùH�EX�DW�©+XGDÛ\�|ÛLª�GLÛPHJL�DODGÛDU�

�������%HQRQ\�²�ÛHZUHÛùH�EX�DW�©KDVUDW\PGD�GRJODQ�RJXOª�GLÛPHNOLJL�D�

ODGÛDU�

�������%HQÛDPLQ�²�ÛHZUHÛùH�EX�DW�©2JOXP�²�VDJ�HOLPª�GLÛPHNOLJL�DODGÛDU�
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<VKDJ\�|O�PL

���ÚDNXS�<EUDÛ\P� ELOHQ�<VKDJ\� JHOPLîHN� EROXS� ÛDîDQ� ÛHUL� ERODQ
0DPUD�� ÛDJQ\� .\UÛDWDUED� �+HEURQD�� NDNDV\� <VKDJ\� ÛDQ\QD� JHOGL�
���<VKDN�Û�]�VHJVHQ�Û\O�|P�U�V�UGL�����2O�JDUUDS�G�QÛlGHQ�|W�S��DWD�ED�
EDODU\QD�JRZXîG\��2JXOODU\�(VDZ�ELOHQ�ÚDNXS�RQ\�MDÛODG\�

��²QM\�EDS

(VDZ\�QHVLOOHUL

��(VDZ\��ÛDJQ\�(GRP\�QHVLOOHUL�îXODUG\U������(VDZ�.HQJDQ�J\]ODU\�
QD�|ÛOHQGL��2O�KHW�(ÛORQ\�J\]\�$GD��KLZL�6LEJRQ\�RJO\��$QDQ\�J\]\
2KRO\EDPD�KHP�GH�<VPDÛ\O\�J\]\��1HEDÛRW\�DÛDO�GRJDQ\�%RVPDWD
|ÛOHQGL�� ��$GD� (VDZD� (OLSD]\�� %RVPDW� 5HJXZDO\�� ��2KRO\EDPD� EROVD
ÚHJXî\��ÚDJODP\�ZH�.RUDQ\�GRJUXS�EHUGL�� ,QH��îXODU�(VDZ\�.HQJDQ
ÛXUGXQGDND�GRJODQ�RJXOODU\G\U�

��(VDZ�DÛDOODU\Q\��RJXO�J\]ODU\Q\��KRMDO\J\QGDN\ODU\�lKOLVLQL��PDOODU\�
Q\�KHP�GH�.HQJDQGD�JD]DQDQ�lKOL�HPOlJLQL�DO\S��GRJDQ\�ÚDNXE\�ÛDQ\Q�
GDQ�DÛU\O\S��EDîJD�ÛHUH�JLWGL����2ODU\�PDO\�MXGD�N|SGL��æHÛOH�ERODQVR�
RODU�ELU�ÛHUGH�ÛDîDS�ELOMHN�GlOGLOHU��RODU\�GRZDUODU\QD�|UL�GDUO\N�HGÛlUGL�
��(VDZ��ÛDJQ\�(GRP�6HJLU�GDJO\J\QGD�ÛDîDG\����6HJLU�GDJO\J\QGDN\�HGRP�
ODU\�DWDV\�ERODQ�(VDZ\�QHVLOOHUL�îXODUG\U�����2ODU\�DWODU\�îHÛOHGLU��(VD�
Z\�DÛDO\�$GDGDQ�ERODQ�RJO\�(OLSD]��(VDZ\�DÛDO\�%RVPDWGDQ�ERODQ�RJ�
O\�5HJXZDO�����(OLSD]\�RJXOODU\��7HÛPDQ��2PDU��6HSR��*DWDP�ZH�.HQD]�
����7LPQD�(VDZ\�RJO\�(OLSD]\�J\UQDN�DÛDO\G\��2O�(OLSD]D�$PDOHJL�GRJ�
UXS�EHUGL���æXODU�(VDZ\�DÛDO\�$GDGDQ�ERODQ�RJXOODU\G\U�� ���5HJXZDO\
RJXOODU\��1DKDW��=HUD��æDPPD�ZH�0L]D��%XODU�(VDZ\�DÛDO\�%RVPDWGDQ
ERODQ�RJXOODU\G\U�����(VDZ\�DÛDO\��6LEJRQ\�RJO\��$QDQ\�J\]\�2KRO\ED�
PD�(VDZD�îX�RJXOODU\��ÚHJXî\��ÚDJODP\�ZH�.RUDQ\�GRJUXS�EHUGL�

������(VDZ\�QHVLOOHULQGHQ�G|UlQ�XUXJEDî\ODU� îXODUG\U��(VDZ\�QRZ�
EDKDU�RJO\�(OLSD]\�RJXOODU\��7HÛPDQ��2PDU��6HSR��.HQD]��.RUD��*D�
WDP� ZH� $PDOHN�� æXODU� (OLSD]\� (GRP� ÛXUGXQGDN\� RJXOODU\G\U�� RODU
(VDZ\�$GDGDQ�ERODQ�RJXOODU\G\U�����(VDZ\�RJO\�5HJXZDO\�RJXOODU\
îXODUG\U�� XUXJEDî\ODU�1DKDW�� =HUD�� æDPPD��0L]D�� %XODU� 5HJXZDO\
(GRP� ÛXUGXQGDN\� RJXOODU\G\U�� 2ODU� (VDZ\� DÛDO\� %RVPDWGDQ� ERODQ
RJXOODU\G\U�����(VDZ\�DÛDO\�2KRO\EDPDGDQ�ERODQ�RJXOODU\��ÚHJXî��ÚD�
ODP��.RUD��%XODU�(VDZ\�$QDQ\�J\]\�2KRO\EDPDGDQ�ERODQ�RJXOODU\�
G\U�����%XODU\�KHPPHVL�(VDZ\�ÛDJQ\�(GRP\�RJXOODU\G\U�

��

��
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6HJLUL�QHVLOOHUL

������+RU\�6HJLUL�RJXOODU\� îXODUG\U��/RWDQ��æREDO�� 6LEJRQ��$QD��'L�
îRQ��(]HU��'LîDQ��2ODU�ÛXUGX�ÛDîDÛM\ODU\G\U�ZH�KRUODU\�XUXJEDî\ODU\�
G\U�� %XODU� 6HJLUL�(GRP� ÛXUGXQGDN\� RJXOODU\G\U�� ���/RWDQ\� RJXOODU\
îXODUG\U��+RU\��+HÛPDQ��7LPQD�/XWX�DÛDO�GRJDQ\G\�����æREDO\�RJXO�
ODU\��$OZDQ��0DQDKDW��(ÛEDO��æHSR��2QDP�� ���6LEJRQ\�RJXOODU\��$ÛD�
$QD��EX�îRO�NDNDV\Q\�HîHNOHULQL�EDN\S�Û|UNl��ù|OGH�J\]J\Q�VXZO\�ùHî�
PHOHUL�WDSDQ�$QDG\U������$QDQ\�ùDJDODU\��'LîRQ�ZH�J\]\�2KRO\EDPD�
���'LîRQ\�RJXOODU\��+HPGDQ��(îEDQ��ÚLWUDQ��.HUDQ�����(]HUL�RJXOODU\�
%LOKDQ��=DJDZDQ��$NDQ�� ���'LîDQ\� RJXOODU\��8V��$UDQ�� ������6HJLU� ÛXU�
GXQGDN\�XUXJODU\QD�J|Ul�KRU\�XUXJEDî\ODU\�îXODUG\U��/RWDQ��æREDO��6LE�
JRQ��$QD��'LîRQ��(]HU��'LîDQ�

(GRP�SDW\îDODU\

���<VUDÛ\OODUD�KLù�ELU�SDW\îD�îDO\N�HWPH]GHQ�|NL�(GRP�ÛXUGXQGD�K|�
N�P�V�UHQ�SDW\îDODU�îX�DîDNGDN\ODUG\U�����%HJRU\�RJO\�%DOD�(GRPGD�SD�
W\îDO\N�HWGL��2QX�SDÛWDJW�JDODV\Q\�DG\�'LQKDEDG\U�����%DOD�G�QÛlGHQ
|W�S�� RQX� ÛHULQH�%RVUD� JDODV\QGDQ� ERODQ�=HUDQ\� RJO\�ÚREDS� SDW\îD
EROG\�����ÚREDS�G�QÛlGHQ�|W�S��RQX�ÛHULQH�WHÛPDQO\�+XîDP�SDW\îD�ERO�
G\�����+XîDP�G�QÛlGHQ�|W�S��RQX�ÛHULQH�0RZDS�WRSUDJ\QGD�PLGÛDQODU\
ÛHHQ�� %HGDW\� RJO\� +DGDW� SDW\îD� EROG\�� 2QX� SDÛWDJW� JDODV\Q\� DG\
$Z\WG\�����+DGDW�G�QÛlGHQ�|W�S��RQX�ÛHULQH�PDVUHNDO\�6DPOD�SDW\îD�ERO�
G\�����6DPOD�G�QÛlGHQ�|W�S��RQX�ÛHULQH�3HUDW�GHUÛDV\Q\�ERÛXQGDN\�5H�
KRERWGDQ�ERODQ�æDZXO�WDJWD�ù\NG\�����æDZXO�G�QÛlGHQ�|W�S��RQX�ÛHULQH
$NERU\�RJO\�%DJDOKDQDQ�SDW\îD�EROG\�����$NERU\�RJO\�%DJDOKDQDQ�G�Q�
ÛlGHQ�|W�S��RQX�ÛHULQH�+DGDU�SDW\îD�EROG\��2QX�SDÛWDJW�JDODV\Q\�DG\
3DJXG\U��0HÛ]DKDE\�DJW\J\��0DWUHGL�J\]\�0HKHÛWDEHO�RQX�DÛDO\G\U�

������8UXJODU\�� ÛXUWGD� PHVJHQ� WXWÛDQ� ÛHUOHUL� KHP� DWODU\� ERÛXQùD
(VDZGDQ�G|UlQ�(GRP�XUXJEDî\ODU\�îXODUG\U��7LPQD��$OZD��ÚHWHW��2KR�
O\EDPD��(OD��3LQRQ��.HQD]��7HÛPDQ��0LEVDU��0DJG\ÛHO��,UDP��%X�XUXJ�
ODU\�KHPPHVL�(VDZGDQ�G|UHGLOHU�

��²QML�EDS

ÚXVXE\�GRJDQODU\�0�V�UH�VDWÛDU

��ÚDNXS� |]� NDNDV\Q\� JHOPLîHN� EROXS� PHVJHQ� WXWDQ� ÛXUG\� ERODQ
.HQJDQGD�ÛDîDÛDUG\����ÚDNXE\�PDîJDODV\Q\�N\VVDV\�îHÛOHGLU�

��

��
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2Q�ÛHGL�ÛDîO\�ERODQ�ÚXVXS��|ZHÛ�HMHOHUL�%LOKDGDQ�ZH�=LOSDGDQ�ER�
ODQ�GRJDQODU\�ELOHQ�ELOH�V�UL�EDNÛDUG\��ÚXVXS�GRJDQODU\Q\�HGHQ�LîOHUL�
QL� NDNDV\QD� îXJXOODÛDUG\�� ��<VUDÛ\O� ÚXVXE\� EHÛOHNL� RJXOODU\QGDQ� KDV
JRZ\�J|UHUGL��ù�QNL�RO�ÚDNXE\�JDUUDQ�ZDJW\�GRJOXSG\��ÚDNXS�RD�DÛ�
UDW\Q�GRQ� WLNLSGL�� ��ÚXVXE\�GRJDQODU\� |]� NDNDODU\Q\�ÚXVXE\� |]OH�
ULQGHQ�KDV�LOHUL�WXWÛDQG\J\Q\�J|UG�OHU��æRD�J|Ul�GH�RODU�ÚXVXE\�ÛLJUH�
QHUGLOHU�ZH�RODU\�ÚXVXS�ELOHQ�V|]OHUL�DO\îPD]G\�

��%LU�J�Q�ÚXVXS�G�Ûî�J|UGL��2O�G�Ûî�QL�GRJDQODU\QD�J�UU��EHUHQGH�
RODU�ÚXVXE\�|N�OHULQGHQHP�EHWHU�ÛLJUHQGLOHU����ÚXVXS�RODUD�îHÛOH�GLÛ�
GL��©'LOl��PHQ�îHÛOH�G�Ûî�J|UG�P����%L]�HNLQ�PHÛGDQ\QGD�GHVVH�ERJ�
ÛDUP\î\N�� %LUGHQNl�PHQL� GHVVlP� ÛHULQGHQ� JDO\S�� GLNHOLS� GXUÛDUP\�
î\Q��VL]L�GHVVHOHULL]�EROVD�RQX�GDî\QD�DÛODQ\S��RD�EDî�HJÛlUPLîOHUª�
��'RJDQODU\�ÚXVXED��©%lK��VHQ�EL]L��VW�PL]GHQ�K|N�PGDUO\N�HGlÛHU�
PLNl�� EL]L� GRODQG\UDÛDUP\ND"ª� GLÛGLOHU�� æHÛGLS�� RODU� ÚXVXE\� G�ÛîL
KHP�GH�|]OHUL�EDUDGD�DÛGDQ�V|]OHUL��ùLQ�KDV�GD�EHWHU�ÛLJUHQGLOHU�

��ÚXVXS�ÛHQH�ELU�G�Ûî�J|UGL�ZH�RO�RQ\�GD�GRJDQODU\QD�J�UU��EHUGL�
2O��©0HQ�ÛHQH�ELU�G�Ûî�J|UG�P��2QGD�J�Q��DÛ�KHP�GH�RQ�ELU�VDQ\�Û\O�
G\]�PDD�EDî�HJÛlUPLîOHUª�GLÛGL�����ÚXVXS�PXQ\�NDNDV\QD�GD��GRJDQOD�
U\QD�GD�J�UU��EHUGL��.DNDV\�RD�NlÛlS��©%X�QlKLOL�G�Ûî�EROGXJ\"�%lK�
PHQ��HMH��GRJDQODU\�KHPPlPL]�VDD�LNL�E�N�OLS�WDJ]\P�HWPHOL�EROD�
ÛDUP\NDN"ª�GLÛGL�����æHÛGLS��GRJDQODU\�ÚXVXED�JDEDQMDO\N�HGÛlUGLOHU�
Û|QH�EX�V|]OHU�RQX�NDNDV\Q\�RÛD�EDW\UG\�

������%LU� J�Q�ÚXVXE\�GRJDQODU\� NDNDODU\Q\�GRZDUODU\Q\� EDNPDJD
æHNHPH�JLGHQ�ZDJWODU\QGD��<VUDÛ\O�ÚXVXED��©'RJDQODU\�æHNHPGH�GR�
ZDUODU\�EDN\S�Û|UOHU��6HQ�RODU\�ÛDQ\QD�JLGLS�JHOª�GLÛGL��ÚXVXS��©%RO�
ÛDU�� JLGlÛHULQª� GLÛGL�� ���ÚDNXS�ÚXVXED�� ©*LW�GH�� GRJDQODU\GDQ� KDEDU
DO�� -DQODU\�VDJP\ND��GRZDUODU� W�NHOPLNl��ELOLS�JHOª�GLÛLS��RQ\�+HEURQ
M�OJHVLQL�LùL�ELOHQ�XJUDWG\�

ÚXVXS�æHNHPH�JHOGL�����0HÛGDQGD�RQGDQ�RD�DÛODQ\S�Û|UNl��RD�ELU
DGDP�GXîXS��©1lPH�LGHÛlUVL"ª�GLÛLS�VRUDG\�����ÚXVXS��©'RJDQODU\P\
LGHÛlULQ�� $ÛWVDQD�� RODU� PDOODU\Q\� QLUHGH� EDNÛDUNDODU"ª� GLÛGL�� ���2O
DGDP��©2ODU�EX�ÛHUGHQ�JLWGLOHU��PHQ�RODU\��Å'RWDQD�JLGHOL´�GLÛHQ�
OHULQL� HîLWGLPª� GLÛGL�� ÚXVXS� GRJDQODU\Q\� \]\QGDQ� JLGLS�� RODU\�'R�
WDQGDQ�WDSG\�

���'RJDQODU\�ÚXVXE\�X]DNGDQ�J|U�S��KHQL]�ÛDN\QODîPDQND��RQ\�|OG�U�
PHJL� NDVW\QD� ù\NG\ODU�� ���2ODU� ELUL�ELUOHULQH�� ©+DQKD�� G�Ûî�� XVVDG\
����������������������������������������������������������

������$ÛUDW\Q�GRQ�²�ÛD�GD�©G�UOL�UHNOL�GRQª�ÛD�GD�©X]\Q�ÛHOL�GRQª�
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JHOÛlU�����*HOL��RQ\�|OG�ULS��îX�JXUUXN�JXÛ\ODU\�ELULQH�WDîODO\�GD��RQ\
ELU� Û\UW\M\� KDÛZDQ� LÛLSGLU� GLÛHOL��2QVR� J|UHOL�EDNDO\�� RQX�G�ÛîOHUL
ù\Q�EROXS�ù\NDÛDUP\ND�ª�GLÛLîGLOHU�

���0XQ\�5XEHQ� HîLGLS�� ©ÚRN�� RQ\� |OG�UPlOLª� GLÛLS�� ÚXVXE\� KDODV
HWPlJH�ùDO\îG\�����ÚXVXE\�EXODU\�HOLQGHQ�KDODV�HWPHN�ZH�RQ\�VDJ�DPDQ
\]\QD��NDNDV\Q\�ÛDQ\QD�LEHUPHN��ùLQ��5XEHQ�RODUD��©2Q\�îX�ù|OGlNL
JXÛD�WDîOD��Û|QH�RD�HO�JDW\S��JDQ\QD�JDODÛPD�ª�GLÛGL��������ÚXVXS�GR�
JDQODU\Q\�ÛDQ\QD�JHOHQGH��RODU�RQX�HJQLQGlNL�DÛUDW\Q�GRQXQ\�V\S\U�
G\ODU�GD��ÚXVXE\�JXUUXN�JXÛD�WDîODG\ODU�

���2ODU� QDKDUODQPDJD� RWXUDQODU\QGD��*LOJDWGDQ� \VPDÛ\OODU\� NHU�
ZHQLQL� JHOÛlQGLJLQL� J|UG�OHU�� '�ÛHOHUH� KRîERÛ� \VO\� RWODU�� PXP\ÛD
KHP�GH� ODGDQ� Û�NOHQHQGL�� 2ODU� EX� Û�NOHUL� 0�V�UH� DO\S� EDUÛDUG\ODU�
���ÚDKXGD�GRJDQODU\QD��©'RJDQ\P\]\�|OG�ULS��JDQKRUOXJ\P\]\�JL]OlQL�
PL]�ELOHQ�JD]DQÛDQ�]DG\P\]�QlPH"�����*HOL��RQ\�\VPDÛ\OODUD�VDWDO\�
JRÛ��RO�EL]L�HOLPL]GHQ�MHELU�ùHNPHVLQ��RO�EL]L�MDQ�ÛDO\�GRJDQ\P\]G\U�
|]�V�ÛHJLPL]GLUª�GLÛGL��'RJDQODU\�ÚDKXGD�JXODN�DVG\ODU�����0LGÛDQ�Wl�
MLUOHUL�RO�ÛHUGHQ�JHùLS�EDUÛDUNDODU��GRJDQODU\�ÚXVXE\�JXÛXGDQ�ù\NDU\S�
RQ\�ÛLJULPL�N�P�î�WHl�\VPDÛ\OODUD�VDWG\ODU��2ODU�EROVD�ÚXVXE\�0��
V�UH�DO\S�JLWGLOHU�����5XEHQ�JXÛD�JDÛG\S�JHOGL�ZH�RO�ÛHUGHQ�ÚXVXE\�WDS�
PDQVR��ÛDNDV\Q\�Û\UW\S�]DU\QODG\�

���2O�GRJDQODU\Q\�ÛDQ\QD�EDU\S��©2JODQ�ÛRN��LQGL�PHQ�QlGHÛLQ�ª
GLÛGL�� ���2QVR�RODU�ELU� HUNHML� VRÛXS��ÚXVXE\�GRQXQ\�RQX�JDQ\QD
EXODG\ODU�� ���2ODU� ÚXVXE\� DÛUDW\Q� GRQXQ\� NDNDODU\Q\� ÛDQ\QD� HO�
WLS��©%L]�EX�GRQ\�WDSG\N��VHUHW��EX�VHQL�RJOX\�GRQ�D�GlOGLU�Gl"ª�GLÛ�
GLOHU�� ���ÚDNXS�GRQ\� WDQDS�� ©%X�RJOXP\�GRQ\��2Q\�ELU� Û\UW\M\�KDÛ�
ZDQ� LÛLSGLU�� ÚXVXS� îHN�î�EKHVL]� SDUùDODQ\SG\Uª� GLÛLS� DJODG\�� ���ÚD�
NXS�ÛDNDV\Q\�Û\UW\S�]DU\QODS��HQùHPH�J�QOlS�RJOXQ\�ÛDV\Q\�WXWG\�
���ÚDNXE\� lKOL� RJXOODU\G\U� J\]ODU\� JHOLS�� RD� J|Z�QOLN� EHUMHN� ERO�
GXODU�� HPPD� RD� J|Z�QOLN� EHULS� ELOPHGLOHU�� ÚDNXS�� ©æX� KDVUDW\P
ELOHQ� RO�OHU� G�QÛlVLQGlNL� RJOXP\� ÛDQ\QD� JLWMHNª� GLÛGL�� æHÛGLS�� ND�
NDV\�ÚXVXE\�ÛDV\Q\�WXWPDJ\Q\�GRZDP�HWGLUGL�����æRO�DUDGD�PLGÛDQ�
ODU�ÚXVXE\�0�V�UGH�I\URZQ\�MDQSHQDODU\Q\�EDîWXWDQ\�3RW\SDUD
VDW\SG\ODU�

����������������������������������������������������������

�������<VPDÛ\OODUD�²�EX�PLGÛDQODU��ùLQ�EDîJD�DW�

�������)\URZQ��²�P�V�U�SDW\îDV\��6|]O�JH�VHUHW�

��
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��²QML�EDS

7DPDU�ELOHQ�ÚDKXGD

��æRO�ZDJWODU�ÚDKXGD�|]�GRJDQODU\QGDQ�DÛU\O\S��DGXOODPO\�+LUD�GL�
ÛHQ�ELULQL�ÛDQ\QD�JLGLS��îRO�ÛHUGH�RUQDîG\����ÚDKXGD�RO�ÛHUGH�æXJD�GLÛHQ
ELU�NHQJDQO\Q\�J\]\�ELOHQ�WDQî\S��|ÛOHQLS��RD�ÛDQDîG\����$ÛDO�J|ZUHOL
EROXS��ELU�RJXO� GRJXUG\��ÚDKXGD�RQX�DG\QD�(U�GDNG\�� ��2QX�DÛDO\
LNLQML�JH]HN�J|ZUHOL�EROXS��ÛHQH�GH�ELU�RJXO�GRJXUG\��2O�RJODQ\�DG\QD
2QDQ�GDNG\����2O�VRUD�ÛHQH�GH�ELU�RJXO�GRJXUG\�ZH�RQX�DG\QD�æHOD
GDNG\�� $ÛDO\� VRN\� RJOXQ\� GRJUDQGD�� ÚDKXGD� .H]LSGHGL�� ��ÚDKXGD
QRZEDKDU�RJO\�(UL�7DPDU�GLÛHQ�J\]D�|ÛHUGL����(PPD�ÚDKXGDQ\�QRZ�
EDKDU�RJO\�(UL�g]�QD]DU\QGD�SLVGLJL��ùLQ�5HE�RQ\�|OG�UGL�� ��ÚDKXGD
2QDQD��©'RJDQ\\�QHVOLQL�ÛLWLS�JLWPH]OLJL��ùLQ�VHQ�|]�JHOQHMHH�ÛD�
QDîPDJD�ERUùOXV\ª�GLÛGL�� ��(PPD�2QDQ�|]�QGHQ�|QMHN�ùDJDODU\�|]
QHVOL�EROPDMDNG\J\Q\�ELOÛlUGL��æRO�VHElSGHQ�GH�RO�KHU�ZDJW�JHOQHMHVLQH
ÛDQDîDQGD��ùDJD�JDOPD]O\J\��ùLQ�WRKXP\Q\�ÛHUH�G|NHUGL�����2QDQ�5HE�
EL�QD]DU\QGD�SLVOLN�HGHQGLJL��ùLQ�5HE�RQ\�|OG�UGL�����ÚDKXGD�JHOQL�7D�
PDUD��©6HQ�DWD�|Û�QH�JLW�GH��RJOXP�æHOD�ÛLJLW�ù\NÛDQùD��RO�ÛHUGH�GXOOX�
J\D�ÛDîDEHUª�GLÛGL��ò�QNL�ÚDKXGD�æHOD�GD�EHÛOHNL�LNL�GRJDQ\�ÛDO\�|OHU
|ÛG�S�JRUNÛDUG\��æHÛGLS��7DPDU�DWDV\�|Û�QH�JLWGL�����(VOL�ZDJWGDQ�VR
æXJDQ\�J\]\��ÚDKXGDQ\�DÛDO\�KHP�DUDGDQ�ù\NG\��$ÛDO\Q\�PDWDP\
VRZODQVR��ÚDKXGD�GRVW\�DGXOODPO\�+LUD�ELOHQ�|]�J\UN\Pù\ODU\Q\�ÛD�
Q\QD� 7LPQD� JLWGL�� ���7DPDUD�� ©*DÛ\QDWD� GRZDUODU\Q\� J\UNG\UPDJD
7LPQD�JLGÛlUª�GLÛLS�KDEDU�EHUGLOHU�� ���2O�GXOOXN�JHÛLPLQL�ùDOî\U\S��Û��
]�QL�E�UlS��GDî\QD�|UWJL�RUDQ\S��7LPQD�JLGLOÛlQ�ÛROX�XJUXQGDN\�(ÛQD�
Û\P\�GHUZH]HVLQL�DJ]\QGD�RWXUG\��ò�QNL�7DPDU�æHODQ\�ÛLJLW�ù\NDQ�
G\J\Q\�ELOÛlUGL�� HPPD�RO�KHQL]�æHOD�EHULOPlQGL�� ���ÚDKXGD�RQ\� J|UGL
ZH�Û�]L�|UW�OJL�ERODQVR��RO�MHOHSGLU�|ÛWGL�����ÚDKXGD�EX�DÛDO\�|]�JHO�
QLGLJLQGHQ�ELKDEDU�ERODQVR��RD� WDUDS�|ZU�OLS�� ©0HQL�ELOHQ�ÛDWMDN�
P\"�ª� GLÛGL�� 2O� ÚDKXGDGDQ�� ©(JHU� VHQL� ELOHQ� ÛDWDÛVDP�� VHQ�PDD
QlPH�EHUHUVL"ª�GLÛLS�VRUDG\�����ÚDKXGD�RO�DÛDOD��©g]�V�ULPGHQ�ELU�RZ�
ODN�LEHUHULQª�GLÛLS�MRJDS�EHUGL��2O�ÚDKXGD��©2ZODJ\�LEHUÛlQùl��JLUHZ
JRÛXS�ELOHUPLª�GLÛGL�����ÚDKXGD�RQGDQ��©6DD�JLUHZ�K|NP�QGH�QlPH
EHUHÛLQ"ª�GLÛLS�VRUDG\��2O�DÛDO�� ©%RÛQXGDQ�DV\OÛDQ�P|K�ULL�JDÛ\î\
ELOHQ�KHP�GH�HOLGlNL�KDVD\�EHUª�GLÛGL��æHÛGLS��ÚDKXGD�EXODU\�RD
EHULS��RQX�ELOHQ�ÛDWG\��æXQOXNGD��RO�DÛDO�RQGDQ�J|ZUHOL�EROG\�����$ÛDO
|Û�QH�JLGLS��E�UHQMHJLQL�DÛU\S��ÛHQH�GH�GXOOXN�JHÛLPLQL�JHÛGL�����ÚDKXGD

��
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JLUHZLQH�JRÛDQ�]DWODU\Q\�RO�DÛDOGDQ�DOPDN��ùLQ��DGXOODPO\�GRVWXQGDQ
RD�ELU�RZODN�LEHUGL��Û|QH�RQ\�WDSPDG\�����©(ÛQDÛ\PGD��ÛROX�XJUXQGD
D]J\Q� DÛDO� RW\UG\�� îRO� QLUHGHNl"ª� GLÛLS�� RO� ÛHUOL� DGDPODUGDQ� VRUDG\�
(PPD�RD��©%X�ÛHUGH�KLù�KDùDQ�D]J\Q�DÛDO�EROPDQG\ª�GLÛLS�MRJDS�EHU�
GLOHU�����2O�ÚDKXGDQ\�ÛDQ\QD�GRODQ\S�JHOGL�ZH�RD��©0HQ�RQ\�WDSPD�
G\P�� ÛHUOL� DGDPODU� KHP�� Å%X� ÛHUGH� KLù� KDùDQ� D]J\Q� DÛDO� EROPDQG\´
GLÛÛlUOHUª� GLÛGL�� ���ÚDKXGD�� ©%L]L� �VW�PL]GHQ� J�OPH]OHUL� ÛDO\�� JRÛ�
RO�]DWODU�îRQXN\�EROVXQ��0HQ�RZODJ\�LEHUGLP��Û|QH�VHQ�RO�DÛDO\�WDS\S
ELOPHGLª�GLÛGL�� ���hù�DÛD�JRODÛ�ZDJW�JHùHQGHQ�VR��RD�� ©*HOQL�7D�
PDU�MHOHSùLOLJH�Û�]�XUXS��J|ZUHOL�EROXSG\Uª�GLÛLS�KDEDU�EHUGLOHU��ÚDKX�
GD��©2Q\�GDîDU\�ù\NDU\�GD��ÛDN\ª�GLÛGL�� ���7DPDU\�GDîDU\�ù\NDUDQOD�
U\QGD��RO�JDÛ\QDWDV\QD�îX�KDEDU\�ÛROODS��©0HQ��LQH��îX�P|K�UL��JDÛ\�
î\�KHP�GH�KDVDQ\�HÛHVLQGHQ�J|ZUHOL�EROGXP��6HUHW�GH��EXODU\�WDQDS�
RODU\� NLPLNLGLJLQL� ELO�ª� GLÛLS�� JLUHZLQH� DODQ� ]DWODU\Q\� JDÛ\QDWDV\QD
LEHUGL�����ÚDKXGD�|]�]DWODU\Q\�WDQDS��îHÛOH�GLÛGL��©2O�PDD�J|Ul�PDPOD�
0HQ�RQ\�RJOXP�æHOD�GDNVDP�EROMDN� HNHQLª�� æRQGDQ� VR��ÚDKXGD�KLù
KDùDQ�7DPDU�ELOHQ�ÛDWPDG\�����:DJW\�VDJDG\�GROXS��GRJXUPDO\�SXUVDW\
JHOHQGH��7DPDU\�J|ZUHVLQGH�HNL]�ùDJDQ\�EDUG\J\�PlOLP�EROG\�����2O
GRJUDQGD��LONL�ELU�ùDJDQ\�HOL�ù\NG\��*|EHNHQH�©æX�|�GRJXOG\ª�GLÛLS�
ùDJDQ\�JRîDU\QD�J\UP\]\�VDSDN�GDG\�����Ú|QH�ùDJD�HOLQL�ÛHQH�\]\QD
ùHNLS�DOG\�ZH�RQX�LQLVL�LONL�GRJXOG\��*|EHNHQH��©6HQ�QlGLS�]RU�ELOHQ
ù\NG\"ª�GLÛGL��æRO�VHElSGHQ�KHP�RQX�DG\QD�3HUHV�GDN\OG\�����6R�
UD�HOL�J\UP\]\�VDSDNO\�ùDJD�GRJXOG\��2QX�DG\QD�=HUD�JRÛXOG\�

��²QM\�EDS

ÚXVXS�3RW\SDU��ùLQ�LîOHÛlU

��<VPDÛ\OODU�ÚXVXE\�0�V�UH�JHWLULS�� I\URZQ\� MDQSHQDODU\Q\�EDî�
WXWDQ\� 3RW\SDUD� VDWG\ODU�� ��5HE� ÚXVXS� ELOHQ� ELOHGL�� ÚXVXE\� LîOHUL
RXQD�EROG\��RO�P�V�UOL� MHQDE\Q\�|Û�QGH�ÛDîDÛDUG\�� ��0�V�UOL� MHQDS
ÚXVXE\�lKOL�LîOHULQH�5HEEL�N|PHN�HGÛlQGLJLQH�ZH�2QX�ÚXVXED�lKOL
LîLQGH� �VW�QOLN� EHUÛlQGLJLQH� J|]� ÛHWLUGL�� ��æHÛGLS�� ÚXVXS� MHQDE\Q\
J|ZQ�QL� WDS\S��RD�K\]PDW�HWGL��2O�ÚXVXE\�E�WLQ�KRMDO\J\Q\��VW�Q�
GHQ�EDîWXWDQ�HGLS�EHOOlS��|]�HÛHùLOLJLQGlNL�lKOL�]DWODU\�RQX�\JW\ÛDU\QD
EHUGL����æRQGDQ�VR�5HE�ÚXVXE\�KDW\UDV\��ùLQ�EX�P�V�UOLQL�E�WLQ

����������������������������������������������������������

�������3HUHV�²�ÛHZUHÛùH�EX�DW�©]RU�ELOHQ�ù\NPDNª�V|]OHPLQL�DÛG\O\î\QD�PH�

]HîGLU�

��

��
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KRMDO\J\QD�ZH�RQX�|Û�QGlNL�KHP�PHÛGDQGDN\�lKOL�PDO�P�ON�QH�EH�
UHNHW� EHUGL�� ��3RW\SDU� lKOL� PDO�P�ON�QL� ÚXVXE\� \JW\ÛDUO\J\QD� EHUGL�
2O�LQGL�|]�GDPDJ\QGDQ�EDîJD�]DGD�EDî�JDOG\UPDÛDUG\�

ÚXVXS�ZH�3RW\SDU\�DÛDO\

ÚXVXS� ERÛ�V\UDWO\�� MXGD� J|UPHJHÛ� ÛLJLWGL�� ��$UDGDQ� ELUQlùH� ZDJW
JHùHQGHQ� VR�� RD� 3RW\SDU\� DÛDO\Q\� J|ZQL� JLGLS�� ©0HQL� ELOHQ
ÛDWª�GLÛGL�� ��(PPD�ÚXVXS�PXQGDQ�ERÛXQ�JDù\U\S�� îHÛOH�GLÛGL�� ©-H�
QDE\P�|Û��KLù�ELU�]DG\��ùLQ�EDî�JDOG\UPDÛDU��2O�|]�HÛHùLOLJLQGlNL
EDU�]DWODU\�PHQL�EDîWXWDQO\J\PD�EHUGL����æX�KRMDO\NGD�PHQL�\JW\ÛD�
U\P� RQXN\GDQ� ÛRNDU\G\U�� 2O� KRMDO\J\� VHQGHQ� EDîJD� lKOL� ]DG\Q\
PDD�\QDQG\��ù�QNL�VHQ�RQX�DÛDO\V\��2QVR�QlGLS�PHQ�EHÛOH�JD�
EDKDW�Lî�HGLS��+XGDÛ\�|�QGH�J�Ql�JD]DQ\S�ELOHULQ"�ª����3RW\SDU\
DÛDO\�ÚXVXE\�|]L�ELOHQ�ÛDWPDJD�KHU�J�Q�\UMDN�EROVD�GD��RO�RD�JXODN
DVPDG\�

���%LU�J�Q�ÚXVXS�|]�LîL�ELOHQ�|ÛH�JLUGL��gÛGH�K\]PDWNlUOHUL�KLù�ELUL
ÛRNG\�� ���3RW\SDU\� DÛDO\� RQX� HîLJLQGHQ� WXWG\�GD�� ©0HQL� ELOHQ� ÛDWª
GLÛGL��(PPD�ÚXVXS�HîLJLQL�RQX�HOLQGH�JDOG\U\S��JDù\S�GDîDU\�ù\NG\�
������ÚXVXE\� HîLJLQL� HOLQGH� JDOG\U\S� JDùDQG\J\Q\� J|UHQ� DÛDO� K\]PDW�
NlUOHULQL�ùDJ\U\S��RODUD��©*|UVHL]Ol��PHQL�lULP�EX�ÛHZUHÛL�EL]L�ELDE�
UDÛ�HWPHN��ùLQ�JHWLULSGLU��2O�PHQL�ELOHQ�ÛDWMDN�EROXS��RWDJ\PD�JHOGL�
PHQ�VHVLPL�ÛHWGLJLQGHQ�J\J\UG\P�����æRQGD�RO�HîLJLQL�ÛDQ\PGD�WDîODS�
GDîDU\� JDù\S� JLWGLª� GLÛGL�� ���6RUD� RO�ÚXVXE\� MHQDE\� JHOÛlQùl�� RQX
HîLJLQL�|]�ÛDQ\QGD�VDNODG\��������2O�ÚXVXE\�MHQDE\QD�GD�|]�K\]PDWNlU�
OHULQH�DÛGDQ�V|]OHULQL�JDÛWDODG\��©6HQL�JHWLUHQ�ÛHZUHÛ�JXOX�PHQL�EL�
DEUDÛ�HWPHN��ùLQ�RWDJ\PD�JHOGL��*\N\O\N� WXU]DQ\P\�J|U�S��RO� HîLJLQL
ÛDQ\PGD�WDîODS�JDù\S�JLWGLª�

���$ÛDO\Q\��©*XOX�PHQL��LQH��îHÛWGLª�GLÛHQ�V|]OHULQL�HîLGHQVR��MH�
QDE\�JDQ\�GHSHVLQH�XUG\�����2O�ÚXVXE\�WXWXS��SDW\îDQ\�WXVVDJODU\Q\
VDNODQÛDQ� ]\QGDQ\QD� VDOG\�� æHÛGLS�� ÚXVXS� ]\QGDQGD� RWXUG\�� ���Ú|QH
5HE�ÚXVXS�ELOHQ�EROXS��RD�PHUKHPHW�HWGL��ÚXVXS�]\QGDQ\�EDîO\J\�
Q\�J|ZQ�QGHQ�WXUG\�����=\QGDQ\�EDîO\J\�RO�ÛHUGlNL�WXVVDJODU\�lKOL�
VLQL� ÚXVXE\� HOLQH� EHUGL�� ÚXVXS� ]\QGDQ\� lKOL� LîL� �ùLQ� MRJDSNlUùLOLN
ùHNGL�� ���=\QGDQ\� EDîO\J\� ÚXVXE\� JDUDPDJ\QGDN\� ]DWODU\� KLù� ELUL
ELOHQ� J\]\NODQPDÛDUG\�� ù�QNL� 5HE� ÚXVXS� ELOHQ� EROXS�� KHU� ELU� LîLQGH
RD��VW�QOLN�EHUÛlUGL�

��
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��²QM\�EDS

ÚXVXS�WXVVDJODU\�G�Ûî�QL�ÛRUÛDU

��%LUQlùH�ZDJWGDQ�VR��0�V�U�SDW\îDV\Q\�EDî�VDN\V\�ELOHQ�EDî�QDQ
ELîLULMLVL� SDW\îDQ\� J|ZQ�QH� GHJGLOHU�� ��%X� LNLVLQH� I\URZQ\� JDKDU\
JHOGL����2O�EXODU\�MDQSHQDODU\�EDîWXWDQ\Q\�|Û�QGlNL�]\QGDQGD��ÚXVX�
E\�VDNODQÛDQ�]\QGDQ\QD�VDOG\����-DQSHQDODU\�EDîWXWDQ\�ÚXVXE\�ROD�
U\�EDîWXWDQ\�HGLS�JRÛG\��ÚXVXS�RODUD�K\]PDW�HWGL��2ODU�ELUQlùH�ZDJW
]\QGDQGD�EROGXODU�

��%LU�JLMH�0�V�U�SDW\îDV\Q\�WXVVDJO\NGD�VDNODQÛDQ�VDN\V\�ELOHQ�QDQ
ELîLULMLVL�G�Ûî�J|UG�OHU��'�ÛîOHUL�KHUVLQL�|]�QH�PDKVXV�ÛRUJXG\�EDU�
G\����'D�ELOHQ�ÚXVXS�EX�LNLVLQL�ÛDQ\QD�JHOGL��RODU�ELUKLOL��QM�OLGLOHU�
��2O�EX�WXVVDJODUGDQ��©%X�J�Q�QlPH�VHElSGHQ��QM�OL�J|U�QÛlUVLL]"ª
GLÛLS� VRUDG\�� ��2ODU�ÚXVXED�� ©%L]�G�Ûî� J|UG�N�� Û|QH�RQ\�ÛRUXS�ELOMHN
DGDP�ÛRNª�GLÛLS�MRJDS�EHUGLOHU��ÚXVXS�RODUD��©ÚRUJXW�+XGDÛGDQ�GlOPL�
GLU�DK\U\Q"��+DQ\��G�Ûî�L]L�PDD�J�UU��EHULª�GLÛGL����%Dî�VDN\�G�Û�
î�QL�ÚXVXED�J�UU��EHUGL��©'�Ûî�PGH��]�P�DJDM\Q\�J|UG�P�����h]�P
DJDM\Q\��ù�îDKDV\�EDUP\î��2O�|V�S��J�OOHÛlUPLîLQ�GH��RQGD��]�P�VDO�
N\PODU\� SHÛGD� EROÛDUP\î�� ���)\URZQ\� NlVHVL� KHP�PHQL� HOLPGHPLî�
0HQ� �]�PL� I\URZQ\� NlVHVLQH� V\N\S�� NlVlQL� RD� X]DGÛDUP\î\Pª�
���ÚXVXS�RD�îHÛOH�GLÛGL��©'�Ûî��ÛRUJXG\��LQH��îHÛOH���ù�îDKD��ù�J�Q�
G�U�����hù�J�QGHQ�I\URZQ�VHQL�]\QGDQGDQ�ù\NDU\S��VDD�ÛHQH�|NL�ZH�
]LSlL�EHUHU��6HQ� I\URZQD�ÛHQH�GH�HGLO�|NL� VDN\O\N� HGHQ�ZDJW\GDN\
ÛDO\� RQX� NlVHVLQL� HOLQH� EHUHUVL�� ���Ú|QH� J�Q�� JRZXODîDQGD�� PHQL
KHP�ÛDWOD��PDD�ÛDJî\O\N�HGlÛ��)\URZQ\�PHQL�GH�]\QGDQGDQ�ù\NDUDU\
ÛDO\��PHQ�KDNGD�RD�J�UU��EHU�����ò�QNL�PHQ�ÛHZUHÛOHUL�ÛXUGXQGDQ
RJXUODQ\S� JHWLULOGLP�� KDWGD� îX� ÛHUGH�GH�� 0�V�UGH� ]\QGDQD� WDîODQDU
ÛDO\��PHQ�KLù�KLOL�J�Ql�HWPHGLPª�

���%Dî�QDQ�ELîLULML�ÚXVXE\�G�Ûî�ÛRUPDJD�|NGHGLJLQL�J|U�S��©0HQ
KHP�G�Ûî�J|UG�P��'HSlPGH��ù�VHEHW�ù|UHN�EDUP\î�� ���6HEHWOHUL� L
�VWN�VLQGH�I\URZQ��ùLQ�XQGDQ�ELîLULOHQ�G�UOL�Q\JPDWODU�EDUP\î��ROD�
U\� JXîODU� LÛÛlUPLîª� GLÛLS�� ÚXVXED� G�Ûî�QL� J�UU�� EHUGL�� ���ÚXVXS
RD�� ©'�Ûî�� ÛRUJXG\�� LQH�� îHÛOH�� �ù� VHEHW� �ù� J�QG�U�� ���ÚHQH� �ù
J�QGHQ� I\URZQ� VHQL� ]\QGDQGDQ� ù\NDU\S�� GDUGDQ� DVDU�� JXîODU� VHQL
HWLL�LÛHUOHUª�

����������������������������������������������������������

������)\URZQ��²�P�V�U�SDW\îDV\��6|]O�JH�VHUHW�

��
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���hù� J�QGHQ� VR� I\URZQ� |]� GRJODQ� J�QL� P\QDV\EHWOL� HPHOGDUODU\
�ùLQ�PHÛOLV� JXUDG\�ZH�EDî� VDN\�ELOHQ�EDî�QDQ�ELîLULMLQL�GH� ]\QGDQGDQ
ù\NDUG\S�� |]� HPHOGDUODU\Q\� |�QGH� GXUX]G\�� ���(GLO� ÚXVXE\� ÛRUî\
ÛDO\��I\URZQ�EDî�VDN\Q\�ÛHQH�|NL�ZH]LSHVLQH�EHOOHGL��RO�I\URZQD�VDN\�
O\N�HWGL�� ���%Dî�QDQ�ELîLULMLQL�GH�ÚXVXE\�DÛG\î\�ÛDO\��SDW\îD�GDUGDQ
DVG\UG\�����%Dî�VDN\�EROVD�ÚXVXS�KDNGD�SLNLU�KHP�HWPHGL��RO�RQ\�ÛD�
G\QGDQ�ù\NDUG\�

��²QML�EDS

ÚXVXS�I\URZQ\�G�Ûî�QL�ÛRUÛDU

��,NL�Û\OGDQ�VR�I\URZQ�ELU�G�Ûî�J|UGL��2O�1LO�GHUÛDV\Q\�NHQDU\QGD
GXUPXî\Q�� ��%LUGHQNl�ÛHGL�VDQ\�EDN\ODQ��VHPL]�V\J\U�GHUÛDGDQ�ù\N\S�
JDP\îO\J\�LùLQGH�RWODPDJD�EDîODÛDUP\î����2ODUGDQ�VR�EROVD�GHUÛDGDQ
ÛHGL� VDQ\� V�NOHUL� ù\N\î\S�GXUDQ�KRU� V\J\U� ù\N\S�� NHQDUGD�|N�OHUL
ÛDQ\QGD�GXUÛDUP\î�� ��6�NOHUL� ù\N\î\S�GXUDQ� îRO�KRU� V\J\UODU� EHÛOHNL
ÛHGL� VHPL]� V\JU\� LÛÛlUPLî��æRO�ZDJW�KHP� I\URZQ�XNXGDQ�RÛDQG\�� ��2O
ÛHQH�XND�JLWGL�ZH�EX�JH]HN�EDîJD�ELU�G�Ûî�J|UGL��%LU�EDOGDNGDQ�ÛHGL
VDQ\�GRN�ZH�RDW�GlQH�V�PP�OL�|V�S�ù\NÛDUP\î����2ODUGDQ�VR�EROVD
J�QGRJDU� ÛHOLQH� JXUDQ� ÛHGL� VDQ\� SXù� GlQH� V�PP�OL� |V�S� ù\NÛDUP\î�
��6RUD� îRO� ÛHGL� VDQ\� JXUDQ�SXù� V�PP�O�EHÛOHNL� GRN�KHP�G\N\]� ÛHGL
V�PP�OL�LÛÛlUPLî��æRO�ZDJW�KHP�I\URZQ�ÛHQH�GH�XNXGDQ�RÛDQG\�ZH�PX�
QX�G�Ûî�GLJLQH�G�î�QGL����,U�ELOHQ�I\URZQ\�UXK\��QM�OLGL��2O�0�V�UL
lKOL�MDG\J|ÛOHULGLU�DN\OGDUODU\Q\�ùDJ\U\S��RODUD�|]�G�Ûî�QL�J�UU��EHU�
GL��HPPD�RODU\�KLMLVL�G�ÛîOHUL�ÛRUXS�ELOPHGLOHU�

��%Dî� VDN\� I\URZQD� Û�]OHQLS�� RD� îHÛOH� GLÛGL�� ©æX� J�Q�PHQ�KDWD� Lî
HGHQGLJLPL� ERÛXQ� DOÛDU\Q�� ���%LU� J�Q� I\URZQ\� EDî� QDQ� ELîLULML� ELOHQ
PDD�JDKDU\�JHOLS��EL]L� MDQSHQDODU\�EDîWXWDQ\Q\�|Û�QGlNL� ]\QGDQD
VDOG\�����%LU�JLMH�EL]L�LNLPL]�GH�G�Ûî�J|UG�N��'�ÛîOHUL�KHUVLQL�|]�QH
ODÛ\N� ÛRUJXG\�EROPDO\G\�� ���%L]L� ÛDQ\P\]GD� MDQSHQDODU\� EDîWXWDQ\�
Q\�K\]PDWNlUL�ERODQ�ELU�ÛHZUHÛ�ÛLJLW�KHP�EDUG\��%L]�|]�G�Ûî�PL]L
îRD�J�UU��EHUGLN�ZH�RO�EL]L�J|UHQ�G�ÛîOHULPL]L��RODU\�PD]PXQ\QD
J|Ul�ÛRUXS�EHUGL�����ÚXVXE\�ÛRUJXG\�GRJU\�EROXS�ù\NG\��0HQ�|NL�ZH�
]LSlPH� GRODQ\S� JHOGLP�� EDî� QDQ� ELîLULML� EROVD� GDUGDQ� DV\OG\ª�� ���)\�
URZQ�ÚXVXE\�ùDJ\UWG\��2Q\�GHVVLQH�]\QGDQGDQ�ù\NDUG\ODU��ÚXVXS�|]��
QH� VHUHQMDP� EHUGL�� JHÛLPOHULQL� ùDOî\UG\�ZH� I\URZQ\� KX]XU\QD� JHOGL�
���)\URZQ�ÚXVXED��©0HQ�ELU�G�Ûî�J|UG�P��Û|QH�RQ\�ÛRUXS�ELOÛlQ�ÛRN�
0HQ�VHQ�G�Ûî�ÛRUXS�ELOÛlUPLîL�GLÛLS�HîLWGLPª�GLÛGL�����ÚXVXS�I\URZQD�

��

��
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©2Q\� ÛRUÛDQ�PHQ� GlOGLULQ�� GLH�+XGDÛ� I\URZQD� ElKELWOL� G�î�QGLULî
EHUHUª�GLÛGL�����)\URZQ�ÚXVXED�G�Ûî�QL�J�UU��EHUGL��©0HQ�G�Ûî�PGH
1LO�GHUÛDV\Q\�NHQDU\QGD�GXUPXî\P�����%LUGHQNl�GHUÛDGDQ�ÛHGL� VDQ\
EDN\ODQ�� VHPL]� V\J\U� ù\N\S�� JDP\îO\J\� LùLQGH� RWODS� EDîODÛDUP\î�
���2ODU\� \]\QGDQ� EROVD� GHUÛDGDQ� ÛHQH�GH� ÛHGL� VDQ\� V�NOHUL� ù\N\î\S
GXUDQ�KRU�V\J\U�ù\NÛDUP\î��0HQ�îHÛOH�KRU�V\J\UODU\�E�WLQ�0�V�UGH�KLù
KDùDQ�J|UPlQGLP�����6RUD�îRO�KRU�V�NOHUL�ù\N\î\S�GXUDQ�V\J\UODU�|�
NL�ÛHGL�VHPL]�V\JU\�LÛÛlUPLîOHU�����(PPD�RODU\�VHPL]�V\J\UODU\�LÛHQGL�
JLQL�KLù�NLP�ELOLS�ELOMHN�GlOGL��ù�QNL�RODU\�HQWHJHP�|N�OHUL�ÛDO\�V�N�
OHUL� ù\N\î\S� GXUPXî\Q�� æRO� ZDJW� KHP�PHQ� RÛDQG\P�� ���6RUD� ÛHQH
EDîJD�ELU�G�Ûî�J|UG�P��%LU�EDOGDNGD�ÛHGL�VDQ\�GRN�ZH�G\N\]�V�PP�O
J|JHUÛlUPLî�����2ODUGDQ�VR�EROVD�ÛHGL�VDQ\�J�QGRJDU�ÛHOLQH�JXUDQ�SXù
V�PP�O�|V�S�ù\NÛDUP\î�����æRO�SXù�V�PP�OOHU�KHP�|NL�ÛHGL�GRN�V�P�
P�OL� LÛÛlUPLîOHU��0HQ�PXQ\� MDG\J|ÛOHUH� J�UU��EHUGLP�� HPPD�PXQ\
PDD�G�î�QGLULS�ELOHQ�WDS\OPDG\ª�

���ÚXVXS� I\URZQD� îHÛOH� GLÛGL�� ©-HQDE\� LNL� G�Ûî�QL� KHP� PDQ\V\
ELUGLU��+XGDÛ�I\URZQD�g]�HWMHN�]DG\Q\�DÛDQ�HGLSGLU�����ÚHGL�VHPL]�V\�
J\U�ELOHQ�ÛHGL�GRN�V�PP�O�EX�ÛHGL�Û\OG\U��%X�LNLVL�ELU�G�ÛîG�U�����6R�
N\�ù\NDQ�ÛHGL�KRU�V\J\U�ELOHQ�J�QGRJDU�ÛHOLQH�JXUDQ�ÛHGL�SXù�V�PP�O�
ÛHGL� Û\OODS�GRZDP�HWMHN� DùO\J\� DODGÛDU�� ���0HQL� DÛG\î\P�ÛDO\��+X�
GDÛ� I\URZQD�g]� HWMHN� ]DG\Q\� J|UNH]LSGLU�� ���%�WLQ�0�V�U� WRSUDJ\QGD
ÛHGL� Û\O� ERO�HOLQOLN� ERODU�� ���6RUD� ÛHGL� Û\O� DùO\N� JHOHU��0�V�UL� |NL
EROùXO\J\�XQXG\ODU��ù�QNL�DùO\N�0�V�UL�HML]OHGHU�� ���6RN\�JHOHQ�DùO\N
EROùXO\J\�XQXWG\UDU��ù�QNL�RO�MXGD�DJ\U�JHOHU�����)\URZQ\�îRO�ELU�G�ÛîL
LNL� JH]HN� J|UPHJL� LîL�+XGDÛ� WDUDS\QGDQ� NHVJLWOHQHQGLJLQL� ZH�+XGD�
Û\�RQ\�WL]DUD�DPDOD�Dî\UMDNG\J\Q\�DODGÛDU�����æRD�J|Ul�GH�I\URZQ\
G�îEL�� SlKLP�SDÛKDVO\� DGDP\� WDS\S�� RQ\�0�V�UH� EDîWXWDQ� HGLS� EHOOH�
PHJL�]HUXUG\U�����)\URZQ�E�WLQ�0�V�UGH�KlNLPOHU�EHOOHPHOLGLU�ZH�RODU
ÛHGL�Û\OO\N�EROùXO\NGD�0�V�U�ÛXUGXQ\�KDV\O\Q\�ElîGHQ�ELULQL�DOPD�
O\G\UODU�� ���*RÛ�� RODU� |OHULQGlNL� JHOMHN� EROùXO\N� Û\OODU\QGD� JDOOD� WRS�
ODS��RQ\�JDODODUGD�I\URZQ\�\JW\ÛDUO\J\QGD�VDNODV\QODU�����%X�JDOOD�0��
V�U�DùO\NGDQ�KHOlN�EROPD]�ÛDO\��RD�ÛHGL�Û\O�D]\N�ERODUª�

ÚXVXS�0�V�UH�K|N�PGDUO\JD�EHOOHQÛlU

���)\URZQ�KHP�RQX�lKOL�HPHOGDUODU\QD�EX�WHNOLS�ÛDUDG\�����)\URZQ
|]�HPHOGDUODU\QD��©%L]�ÚXVXSGDQ�EDîJD�+XGDÛ\�UXK\�ERODQ�DGDP\�WD�
S\S�ELOPHULVª�GLÛGL�� ���6RUD�RO�ÚXVXED�� ©+XGDÛ� îX� ]DWODU\�lKOLVLQL
VDD�DÛDQ�HWGL�� VHQL�ÛDO\�G�îEL��SlKLP�SDÛKDVO\� DGDP�ÛRNGXU�� ���6HQ
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PHQL�ÛXUGXPGD�K|N�PGDUO\N�HGHUVL��KDON�VDD�ERÛXQ�HJHU��0HQ�GL�
H� îD� WDJW\QGD� VHQGHQ� EHÛLN� ERODU\Qª�� ���6RUD� I\URZQ�ÚXVXED�� ©,QH�
PHQ� VHQL� WXWXî� 0�V�U� WRSUDJ\QD� K|N�PGDU� HGLS� EHOOHÛlULQª� GLÛGL�
���)\URZQ� EDUPDJ\QGDN\� SDW\îDO\N� P|K�ULQL� ù\NDU\S�� RQ\� ÚXVXE\
EDUPDJ\QD�GDNG\��RD�NHWHQLGHQ�WLNLOHQ�GRQ�JHÛGLUGL�ZH�ERÛQXQD�DOW\Q
]\QM\U� GDNG\�� ���6RUD� I\URZQ� ÚXVXE\� |]�QL� ZH]LULQL� DW� DUDEDV\QD
P�QG�UWGL�� ÚXVXE\� |�QGHQ�� ©7DJ]\P� HGL�ª� GLÛLS� MDU� ùHNGLUGLOHU�
æHÛGLS�� SDW\îD� ÚXVXE\� WXWXî� 0�V�U� ÛXUGXQD� K|N�PGDU� HGLS� EHOOHGL�
���)\URZQ�ÚXVXED�� ©)\URZQ�PHQ� EROVDP�GD��0�V�UL� KLù� ELU� ÛHULQGH
VHQGHQ�UXJVDWV\]�ù|S�EDî\�J\P\OGDPD]ª�GLÛGL�����)\URZQ�ÚXVXED�6RS�
QDW�3DJQ\ÛD�GLÛLS��P�V�UùH�DW�GDNG\��RQ\�+HOLRSRO\V�JDODV\Q\�UXKDQ\�
V\�3RW\SHUL�J\]\�$VHQDWD�|ÛHUGL��æHÛGLS��ÚXVXS�E�WLQ�ÛXUWGD�DW�DEUDÛ
JD]DQG\������0�V�U�SDW\îDV\�I\URZQD�K\]PDW�HGLS�EDîODQGD��ÚXVXS�RWX]
ÛDî\QGDG\���ÚXVXS�I\URZQ\�ÛDQ\QGDQ�JDÛG\S��E�WLQ�0�V�UH�DÛODQG\�
���ÚHGL�Û\OO\N�EROùXO\NGD�WRSUDN�ERO�JDOOD�EHUGL�����ÚXVXS�0�V�U�WRSUD�
J\QGDQ�ÛHGL�Û\O\�GRZDP\QGD�|QHQ�lKOL�JDOODQ\�Û\JQDS��JDODODUGD�ÛHU�
OHîGLUGL�� 2O� KHU� JDODQ\� W|ZHUHJLQGHQ� Û\JQDODQ� JDOODQ\� îRO� JDODQ\
|]�QGH�VDNODG\�����æHÛGLS��ÚXVXS�GHL]�ùlJHOHUL�GHÛ�N|S�JDOOD�KDV\O\Q\
WRSODG\��KDWGD�RO�VRDEDND�RODU\�|OùHPHVLQL�GH�JRÛG\�����$ùO\N�Û\OODU\
EDîODPD]\QGDQ�|��+HOLRSRO\V�JDODV\Q\�UXKDQ\V\�3RW\SHUL�J\]\�$VH�
QDWD�ÚXVXED�LNL�RJXO�GRJUXS�EHUGL�����ÚXVXS��©+XGDÛ�PDD�lKOL�PXîDN�
JDWO\NODU\P\�KHP�GH�DWDP\�|Û�QL�XQXWPDJD�ÛDUGDP�HWGLª�GLÛLS��LONLQ�
ML�RJOXQ\�DG\QD�0DQDîH�GDNG\�����2O�LNLQML�RJO\�ERODQGD��©-HELU�ùHNHQ
WRSUDJ\PGD�+XGDÛ�PHQL�|UHWGLª�GLÛLS��RQX�DG\QD�(IUDÛ\P�GDNG\�

���0�V�UL�ÛHGL�Û\OO\N�EROùXO\N�G|ZUL�WDPDPODQG\�����ÚXVXE\�DÛG\�
î\�ÛDO\��ÛHGL�Û\OO\N�DùO\N�EDîODQG\��bKOL�ÛXUWODUGD�DùO\N�EROG\��(PPD
E�WLQ�0�V�UGH�LÛPLW�EDUG\�����$K\U\�DùO\N�0�V�U�WRSUDJ\QD�KHP�DUDOD�
î\S�XJUDG\��+DON�QDO\î�ELOHQ�I\URZQGDQ�D]\N�VRUDS�EDîODG\��)\URZQ�lK�
OL� P�V�UOLOHUH�� ©ÚXVXE\� ÛDQ\QD� EDU\�GD�� îRQX� GLÛHQL� ELOHQ� EROXª
GLÛGL�� ���$ùO\N�0�V�UL� lKOL� ÛHULQH� ÛDÛUDS�� JLWGLJLVDÛ\� J�ÛMHÛlUGL��ÚX�
VXS�DPPDUODU\� Dù\S��0�V�U�KDON\QD�JDOOD� VDW\S�EDîODG\�� ���ÚXVXSGDQ
JDOOD�VDW\Q�DOPDN��ùLQ��0�V�UH�G�QÛlQL�lKOL�N�QMHNOHULQGHQ�DGDPODU
JHOGLOHU��ù�QNL�E�WLQ�G�QÛlGH�DùO\N�EDUKD�J�ÛMHÛlUGL�
����������������������������������������������������������

�������0DQDîH�²�ÛHZUHÛùH�EX�DW�©XQXWPDNO\Nª�GLÛHQ�V|]��DÛG\O\î\QD�PH�

]HîGLU�

�������(IUDÛ\P�²�ÛHZUHÛùH�EX�DW�©|UHPHNª�GLÛHQ�V|]�QL�DÛG\O\î\QD�PH�

]HîGLU�

��
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��²QML�EDS

ÚXVXE\�GRJDQODU\�0�V�UH�JHOÛlUOHU

��ÚDNXS� 0�V�UGH� JDOOD� EDUG\J\Q\� ELOLS�� |]� RJXOODU\QD�� ©1lPH� EL�
UL�ELULL]L�Û�]�L]H�VHUHGLS�RW\UV\\]"���0HQ�0�V�UGH�JDOOD�EDU�GLÛLS
HîLWGLP��$ù�|OHVLL]�JHOPHÛlQ�EROVD�JLGL�GH��JDOOD�VDW\Q�DO\S�JHOLª�GLÛ�
GL����æXQOXNGD��ÚXVXE\�GRJDQODU\QGDQ�RQXV\�0�V�UH�JDOOD�VDW\Q�DOPD�
JD�JLWGL����ÚXVXE\�V�ÛWGHî�LQLVL�%HQÛDPLQL�EROVD�ÚDNXS�©ELU�EHWEDJWù\�
O\JD�XùUDÛPDV\Qª�GLÛLS��GRJDQODU\�ELOHQ�LEHUPHGL����0�V�UH�JDOOD�VDW\Q
DOPDJD�JHOHQOHUL�DUDV\QGD�<VUDÛ\O\�RJXOODU\�GD�EDUG\�� ù�QNL�.HQ�
JDQGD�GD�DùO\NG\�

��ÚXVXS�0�V�UGH�KlNLP�ERODQVR��RO�E�WLQ�ÛXUGX�KDONODU\QD�JDOOD
VDWÛDUG\�� ÚXVXE\� GRJDQODU\� JHOLS�� RD� LNL� E�N�OLS� WDJ]\P� HWGLOHU�
��ÚXVXS� GRJDQODU\Q\� J|UHQGHQ� WDQDG\�� Û|QH� WDQDPDG\NV\UDQ� EROG\�
2O�� ©1LUHGHQ� JHOGLL]"ª�GLÛLS�� RODU� ELOHQ�KDÛEDWO\� JHSOHîGL��2ODU�� ©%L]
.HQJDQGDQ�D]\N�VDW\Q�DOPDJD�JHOGLNª�GLÛGLOHU����ÚXVXS�GRJDQODU\Q\�WD�
QDVD�GD�� RODU� RQ\� WDQDPDG\ODU�� ��ÚXVXS� RODU� ELOHQ� EDJODQ\î\NO\� J|UHQ
G�ÛîOHULQL�ÛDWODG\�ZH�RODUD��©6L]�ÛXUGX�JRUDJV\]�ÛHULQL�DWDPDJD�JHOHQ
LùDO\ODUV\\]ª�GLÛGL�����2ODU�ÚXVXED��©ÚRN�� MHQDE\P��EL]�JXOODU\\]�D]\N
VDW\Q�DOPDJD�JHOGLN�����%L]L�lKOLPL]�ELU�DGDP\�ùDJDODU\G\U\V��%L]�JXO�
ODU\\]�DN�Û�UHNOL�DGDPODUG\U\V��LùDO\�GlOGLULVª�GLÛGLOHU�����ÚXVXS�RODUD
ÛHQH�� ©ÚRN�� VL]� ÛXUGX� JRUDJV\]� ÛHULQL� DWDPDJD� JHOLSVLL]ª� GLÛGL�
���2ODU�ÚXVXED�� ©%L]� JXOODU\\]� MHPL� RQ� LNL� GRJDQG\U\V�ZH�.HQJDQGD
ÛDîDÛDQ�ELU�DGDP\�RJXOODU\G\U\V��.|USlPL]�NDNDP\]\�ÛDQ\QGD�JDOG\�
ELU� GRJDQ\P\]� ÛLWGLª� GLÛLS� MRJDS� EHUGLOHU�� ���ÚXVXS� RODUD� îHÛOH� GLÛGL�
©ÚRN��DÛG\î\P�ÛDO\��VL]�LùDO\V\\]�����6L]��LQH��îHÛOH�V\QDODUV\\]��0HQ
I\URZQ\�DG\QGDQ�DQW� LùÛlULQ��6L]L�N|USH� LQLL]� îX�ÛHUH�JHOPHVH�� VL]
EX�ÛHUGHQ�JLWPHUVLL]�����6L]L�ELULL]�JLGL�GH��GRJDQ\\]\�JHWLUL��EHÛ�
OHNLOHULL]�EROVD�]\QGDQGD�J|]HJùLOLN�DVW\QGD�VDNODQDUV\\]��æRQGD�VL�
]L�GRJU\� ÛD�GD�ÛDODQ� V|]OHÛlQGLJLL]�EHOOL� ERODU��(JHU� ÛDODQ� V|]OHÛlQ
EROVD\]��I\URZQ\�DG\QGDQ�DQW�LùÛlULQ��RQGD�VL]L�LùDO\�EROGXJ\\]G\Uª�
���æHÛGLS��ÚXVXS�RODU\��ù�J�QOlS�]\QGDQGD�WXVVDJO\NGD�VDNODG\�

���hù�OHQML�J�Q�ÚXVXS�RODUD�îHÛOH�GLÛGL��©(JHU�PHQL�GLÛHQLPL�HWVH�
L]��RQGD�GLUL�JDODUV\\]��ù�QNL�PHQ�+XGDÛGDQ�JRUNÛDU\Q�����(JHU�VL]�
KDN\NDWGDQ�GD��DN�Û�UHNOL�DGDPODU�EROVD\]��RQGD�VL]L�ELULL]�îX�ÛHU�
GH��]\QGDQGD�JDO\��EHÛOHNLOHULL]�EROVD�Dù�RWXUDQ�KRMDO\NODU\\]D�JDOOD
lNLGL�� ���2QVR�N|USH� GRJDQ\\]\�PHQL� ÛDQ\PD� JHWLUL��(JHU� îHÛOH

��
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HWVHL]��EX� VL]L� ÛDODQ� V|]OHPHÛlQGLJLL]L� VXEXW� HGHU�ZH� VL]� |O�PGHQ
JXWXODUV\\]ª��'RJDQODU� RQX�ELOHQ� UD]\ODîG\ODU�����2ODU� ELUL�ELULOHULQH
îHÛOH�GLÛLîGLOHU�� ©%L]�|]�GRJDQ\P\]\�JDUî\V\QD�HGHQ�J�QlPL]��ùLQ
MH]D�ùHNÛlULV��2O�EL]H�QlKLOLOHU�ÛDOEDU\SG\��HPPD�EL]�RQX�ùHNÛlQ�KDV�
UDW\QD�SLVLQW� HWPlQGLN��æRO� VHElSOL�GH� LQGL�EL]�KDVUDW� ùHNÛlULVª�� ���5X�
EHQ�RODUD�îHÛOH�GLÛGL��©0HQ�VL]H�ÅRJODQD�V�WHP�HWPl´�GLÛGLP��HPPD
VL]�PDD�JXODN�DVPDG\\]�� ,QH�� LQGL�EL]GHQ�RQX�|O�PL��ùLQ�DU�DO\Q�
ÛDUª�� ���2ODU� DÛG\OÛDQ� ]DWODUD� ÚXVXE\� G�î�QÛlQGLJLQL� ELOPHÛlUGLOHU�
ù�QNL�RO�RODU�ELOHQ�GLOPDM\��VWL�ELOHQ�JHSOHîÛlUGL�� ���ÚXVXS�GRJDQODU\�
Q\�ÛDQ\QGDQ�DÛU\O\S�DJODG\��2O�VR�GRODQ\S�JHOLS��RODU�ELOHQ�JHSOHîGL�
2O�VRUD�æLPJRQ\�WXWGXUG\�ZH�æLPJRQ�GRJDQODU\Q\�J|]�QL�DOQ\QGD
GD\OG\�

ÚXVXE\�GRJDQODU\�.HQJDQD�GRODQÛDUODU

���ÚXVXS�RODU\�KRUMXQODU\Q\�JDOODGDQ�GROGXU\OPDJ\Q\��RODU\�JHWL�
UHQ�N�P�î�SXOODU\Q\�ÛHQH�GH�\]\QD��RODU\�KRUMXQODU\QD�VDO\QPDJ\Q\
ZH�RODUD�ÛRO��ùLQ�D]\N�EHULOPHJLQL�EXÛXUG\��%X�îHÛOH�KHP�HGLOGL�����'R�
JDQODU�JDOODQ\�HîHNOHULQH�Û�NOlS��ÛROD�URZDQD�EROGXODU�����*LMlQL�JHùLU�
PHN��ùLQ�G�îOlQ�ÛHUOHULQGH�RODU\�ELUL�HîHJLQH�LÛP�EHUPHN��ùLQ�KRU�
MXQ\� DJ]\Q\� DùDQGD�� RQX� DJ]\QGD� |]� N�P�î� SXOXQ\� ÛDWDQG\J\Q\
J|UGL�����2O�GRJDQODU\QD��©3XOXP�\]\QD�JDÛWDU\O\SG\U��RO��LQH��KRUMXQ\
LùLQGH�ÛDW\Uª�GLÛLS�VHVOHQGL��2ODU\�PXD�Û�UHNOHUL�ÛDU\OG\��2ODU�JRU�
NXGDQ�ÛDD�WLWUHîLS��ELUL�ELUOHULQH��©+XGDÛ\�EL]H�EX�QlPH�HWGLJL�ERO�
GXND"�ª�GLÛLîGLOHU�

���2ODU�.HQJDQD��|]�NDNDODU\�ÚDNXE\�ÛDQ\QD�JHOLS��ERODQ�LîOHUL�lK�
OLVLQL�RD�J�UU��EHUGLOHU�����©2O�ÛHULQL�KlNLPL�EL]�ELOHQ�K\UV\]�JHSOHî�
GL��RO�EL]L�LùDO\�KDVDS�HWGL�����%L]�RD��Å%L]�DN�Û�UHNOL�DGDPODUG\U\V��LùD�
O\� GlOGLULV�� ���%L]� ELU� DWDGDQ� ERODQ� RQ� LNL� GRJDQG\U\V�� ELU� GRJDQ\P\]
ÛLWGL�� N|USlPL]� EROVD� .HQJDQGD� NDNDP\]\� ÛDQ\QGD� JDOG\´� GLÛGLN�
���æRQGD�RO�EL]H�îHÛOH�GLÛGL��Å6L]L�DN�Û�UHNOL�DGDPODUG\J\\]D�J|]�ÛH�
WLUPHN��ùLQ�PHQ��LQH��îHÛOH�HWMHN��6L]L�ELULL]�PHQL�ÛDQ\PGD�JDODUV\�
\]��EHÛOHNLOHULL]�EROVD�Dù�RWXUDQ�KRMDO\NODU\\]D�JDOOD�DO\S�JLGHUVLL]�
���.|USH�LQLL]L�PHQL�ÛDQ\PD�JHWLUL��æRQGD�PHQ�VL]L�LùDO\�GlO�GH��DN
Û�UHNOL�DGDPODUG\J\\]D�\QDQDU\Q��æRQGDQ�VR�VL]L�GRJDQ\\]\�\]\�
QD�EHUHULQ�ZH�VL]�EX�ÛXUWGD�V|ZGD�VDW\N�HGLS�ELOHUVLL]´�GLÛLS��NDNDODU\�
QD�KHPPH�ERODQ�]DWODU\�EROî\�ÛDO\�J�UU��EHUGLOHUª�

���+RUMXQODU\Q\�ERîDGDQODU\QGD��RODU�ZH�RODU\�NDNDV\�ÚDNXS��SXOO\
G�Z�QùHNOHULQL�KRUMXQGDG\J\Q\�J|U�S�JRUNGXODU�����ÚDNXS�RODUD�îHÛOH
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GLÛGL��©%X�]DWODU�PHQL�EDî\PD�JHOGL��VL]�PHQL�ùDJDODU\PGDQ�PDKUXP
HWGLL]��ÚXVXE\�GD�� æLPJRQ\�GD� ÛRNODG\\]�� LQGHP�%HQÛDPLQL� lNLWMHN
EROÛDUV\\]ª�����5XEHQ�NDNDV\QD��©(JHU�RQ\�JDÛWDU\S�JHWLUPHVHP��RQGD
PHQL� LNL� RJOXP\�GD�|OG�UlÛ��%HQÛDPLQL�PHQL� \JW\ÛDU\PD�EHU��PHQ
RQ\�VHQL�ÛDQ\D�JDÛWDU\S�JHWLUHULQª�GLÛGL�����ÚDNXS��©2JOXP\�VL]L�EL�
OHQ�LEHUMHN�GlO��ù�QNL�RQX�DJDV\�|O�S��ÛHNH�|]L�JDOG\��(JHU�ÛROGD�%HQ�
ÛDPLQ�ELU�EHWEDJWù\O\JD�XùUDÛVD��VL]�PHQL�JDUU\O\N�ùDJ\PGD�|O�OHU�G�Q�
ÛlVLQH�KDVUDW�ELOHQ�LEHUHUVLL]ª�GLÛGL�

��²QML�EDS

ÚXVXE\�GRJDQODU\�%HQÛDPLQ�ELOHQ�0�V�UH
LNLQML�JH]HN�JHOÛlUOHU

��.HQJDQGD�DùO\N�HUEHWGL�� ��0�V�UGHQ�JHWLULOHQ�JDOOD�JXWDUDQGD��ÚD�
NXS� RJXOODU\QD�� ©ÚHQH� JLGL�GH�� ELUD]� D]\N� VDW\Q� DO\S� JHOLª� GLÛGL�
��ÚDKXGD�RD�îHÛOH�GLÛGL��©2O�DGDP�EL]H�EHUN�GXÛGXU\î�EHULS��Å'RJDQ\�
\]�ELOHQ�JHOPHVHL]�� VL]�PHQL�J|UPHUVLL]´�GLÛGL������%HQÛDPLQL�EL]L
ELOHQ�LEHUVH��EL]�JLGHULV�KHP�VDD�D]\N�VDW\Q�DO\S�JHOHULV��RQ\�LEHUPH�
VH��JLWPHULV��ò�QNL�RO�DGDP��Å'RJDQ\\]�ELOHQ�JHOPHVHL]�� VL]�PHQL
J|UPHUVLL]´� GLÛGLª�� ��<VUDÛ\O�� ©2D� ÛHQH� ELU� GRJDQ\\]\� EDUG\J\Q\
DÛG\S��PDD�EHÛOH�ÛDPDQO\N�HWPHOL�GlO�HNHQLL]�Gl�ª�GLÛGL����2ODU��©2O
EL]GHQ�Å.DND\]�GLULPL"�%DîJD�GD�GRJDQ\\]�EDUP\"´�GLÛLS��EL]�ZH�EL�
]L�PDîJDODP\]�KDN\QGD�VRUDJ�EDU\Q\�ÛDJG\UG\��%L]�KHP�RQX�VRUDJ�
ODU\QD�MRJDS�EHUPHOL�EROGXN��2QX��Å'RJDQ\\]\�JHWLUL´�GLÛMHJLQL�EL]
QLUHGHQ�ELOHOL�DK\U\Q"ª�GLÛGLOHU�� ��ÚDKXGD�NDNDV\�<VUDÛ\OD�îHÛOH�GLÛGL�
©6HQ�GH��EL]�GH��ùDJDODU\P\]�GD�DùO\NGDQ�|OPlQ�ÛDîDU\P\]�ÛDO\��RJODQ\
PHQL�ELOHQ� LEHU��EL]�JLGHOL�� ��0HQ�%HQÛDPLQH�|]� MDQ\P�ELOHQ� MRJDS
EHUMHNGLJLPH�NHSLO�JHùÛlULQ��2Q\�PHQGHQ�WDODS�HW��(JHU�PHQ�RJODQ\�VD�
D�\]\QD�JHWLULS��|�GH�JRÛPDVDP��RQGD��JRÛ��PHQ�|P�UEDN\� VHQL
|�GH�J�QlNlU�ERODÛ\Q�� ���(JHU�EL]�KDÛDO�ÛDJDOO\JD� VDOPDG\N�EROVDN�
EL]�RO�ÛHUH�HÛÛlP�LNL�JH]HN�JLGLS�JHOHUGLNª�

���.DNDODU\�<VUDÛ\O� RODUD� îHÛOH� GLÛGL�� ©%ROÛDU�� JLGL�� Û|QH� ÛDQ\\]
ELOHQ�KlNLP��ùLQ� VRZJDW�K|NP�QGH�� îX� ÛXUGX� L�RDW�Ql]�Q\JPDWOD�
U\QGDQ��ELUD]�PXP\ÛD��ELUD]�EDO��ODGDQ��DW\U��SLVVH�KHP�EDGDP�lNLGL�
���,NL� HVVH� N|S�SXO� DO\�� KRUMXQ\\]\� DJ]\QGD� \]\QD� JDÛWDU\ODQ�|NL
SXOODU\\]\�EROVD�\]\QD�lNLGL��%HONL��ELU�ÛDO\îO\N�ERODQG\U�� ���'RJD�
Q\\]\�KHP�DO\�GD��ÛHQH�RO�DGDP\�ÛDQ\QD�GRODQ\�����*XGUDW\J�Û�
ùOL� $OODQ\�g]L� VL]H� RO� DGDP\� |�QGH� UHKLP� HWVLQ�� EHONL�� RO� EHÛOHNL

��

��
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GRJDQ\\]\�GD��%HQÛDPLQL�GH�JRÛEHUlÛHGL�Gl��òDJDV\]�JDOPDO\�EROVDP�
JRÛ��JDODÛ\Qª�

���æHÛGLS��RODU�VRZJDWODU\��LNL�HVVH�SXO�KHP�%HQÛDPLQL�DO\S��0�V�UH
JLGLS��ÛHQH�ÚXVXE\�KX]XU\QD�EDUG\ODU�����ÚXVXS�RODU\�DUDV\QGD�%HQ�
ÛDPLQL� J|U�S�� KRMDO\J\Q\� EDî� K\]PDWNlULQH�� ©%X� DGDPODU\� |ÛH� lNLW�
ELU�PDO� VRÛ�GD��QDKDU� WDÛÛDUOD��2ODU�PHQL�ELOHQ�ELOH�J�QRUWDQO\N�HGL�
QHUOHUª�GLÛGL�����2O�K\]PDWNlU�WDEî\U\O\î\�ÛDO\��GRJDQODU\�ÚXVXE\�|Û��
QH�DO\S�EDUG\�����'RJDQODU�JRUNGXODU��ù�QNL�RODU�ÚXVXE\�|Û�QH�JHWLULO�
GLOHU��2ODU�� ©0XQ\�JHùHQ�JH]HNNL�KRUMXQODU\P\]GD�\]\QD�JDÛWDU\ODQ
SXO�VHElSOL��GDUDS��EL]L� WXWXS�JXO�HGLS��HOLPL]GHQ�HîHNOHULPL]L�DOPDN
�ùLQ�HGÛlQGLUª�GLÛGLOHU�

���æHÛGLS��RODU�ÚXVXE\�K\]PDWNlULQL�ÛDQ\QD�EDU\S��|Û�� LîLJLQGH
GXUDQ�ÛHUOHULQGHQ�RQX�ELOHQ�JHSOHîGLOHU�� ���2ODU� îHÛOH�GLÛGLOHU�� ©-HQD�
E\P��EL]H�JXODN�DV��%L]�EX�ÛHUH�D]\N�VDW\Q�DOPDN��ùLQ�|�KHP�JHOLSGLN�
���(PPD�îHÛOH�ELU�ÛDJGDÛ�EROG\��*LGLîLQ��G�îOlQ�ÛHULPL]GH�KRUMXQODU\�
P\]\�DJ]\Q\�DùG\N��J|UVHN��JHWLUHQ�SXOODU\P\]�îRO�GXUîXQD�KRUMXQ�
ODU\�DJ]\QGD�JRÛOXSG\U��2ODU\�EL]�ÛHQH�GH�JDÛWDU\S�JHWLUGLN�����%X�JH�
]HNNL�VDW\Q�DOMDN�D]\J\P\]��ùLQ�EROVD�EL]�JRîPDùD�SXO�JHWLUGLN��3XOODU\
NLPL� KRUMXQ\P\]D� VDODQG\J\QGDQ� EL]L� KDEDU\P\]� ÛRNª�� ���+\]PDW�
NlU� RODUD�� ©$UNDÛ\Q� EROX�� JRUNPD�� 3XOODU\� KRUMXQODU\\]D� VL]L�ZH
VL]L� DWD\]\� +XGDÛ\� VL]L� �ùLQ� VDODQG\U�� 3XOODU\\]\� PHQ� DOG\Pª
GLÛGL�� 6RUD� K\]PDWNlU� æLPJRQ\� RODU\� ÛDQ\QD� JHWLUGL�� ���+\]PDWNlU
RODU\�ÚXVXE\�|Û�QH�VDO\S��RODUD�DÛDNODU\Q\�ÛXZDU�ÛDO\�VXZ�JHWLUGL�ZH
RODU\�HîHNOHULQH�LÛP�EHULîGLUGL�����'RJDQODU�EROVD�J�QRUWDQD��ÚXVXE\
JHOHU�ZDJW\QD�ùHQOL�|]�JHWLUHQ� VRZJDWODU\Q\� WDÛÛDUODG\ODU�� ù�QNL�RODUD
ÚXVXS�ELOHQ�ELOH�QDKDUODQPDO\G\NODU\�DÛG\O\SG\�

���ÚXVXS�|ÛH�JHOHQGH��GRJDQODU\�ÚXVXED�|]�VRZJDWODU\Q\�EHULS��RD
WDJ]\P� HWGLOHU�� ���ÚXVXS� RODU\� KDO�DKZDOODU\Q\� VRUDîG\UG\�� 6RUD� RO�
©*DUU\�DWD\]�VDJ�JXUJXQP\"�2O�DÛDWGD�GLULPL"ª�GLÛGL�����2ODU��©*XOX
NDNDP\]� VDJ�JXUJXQ�JH]LS� Û|Uª�GLÛLS�� RD�G\]D� ù|N�S� WDJ]\P�HWGLOHU�
���6RUD�ÚXVXS�RODUD�J|]�DÛODG\�ZH�|]�V�ÛWGHî�GRJDQ\�%HQÛDPLQL�J|�
U�S��©.|USlPL]�GLÛHQLL]�îXP\"�+XGDÛ�VDD�PHUKHPHW�HWVLQ��RJOXP�ª
GLÛGL�����6RUD�ÚXVXS�KRZOXNPDùO\N�ELOHQ�RO�ÛHUGHQ�ù\NG\��ù�QNL�GRJD�
Q\Q\�GLGDU\Q\� J|U�S�� RQX�GDPDJ\�GROG\��2O� |]� LùNL� RWDJ\QD� JHùLS
DJODG\�� ���Ú�]�J|]�QL�ÛXZXS��|]�QL�G�UVlQGHQ�VR�EROVD�� ©1DKDU�JHWL�
ULª�GLÛLS�EXÛXUG\�

���1DKDU\�ÚXVXED�|]EDî\QD��GRJDQODUD�|]EDî\QD�ZH�RQX�ELOHQ�QD�
KDUODQÛDQ�P�V�UOLOHUH�|]EDî\QD�EHUGLOHU�� ù�QNL�P�V�UOLOHU� ÛHZUHÛOHU
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ELOHQ� ELOH� QDKDUODQPDNO\J\� ÛLJUHQù�KDVDSODÛDUG\ODU�� ���'RJDQODU� ÛDî
WHUWLEL�ERÛXQùD�XOXGDQ�NLùl��ÚXVXE\�JDUî\V\QGD�RWXUG\OG\��2ODU�PXD
JH�JDO\S��ELUL�ELUOHULQH�VHUHGLîGLOHU�����2ODUD�QDKDU�ÚXVXE\�VDùDJ\QGDQ
EHULOGL�� %HQÛDPLQL� SDÛ\� EHÛOHNLOHULNLGHQ� Elî� HVVH� DUW\NG\�� æHÛGLS�
RODU�ÚXVXS�ELOHQ�ELOH�LÛLS�LùLS�NHÛS�ùHNGLOHU�

��²QML�EDS

ÚXVXE\�ÛLWHQ�NlVHVL

��ÚXVXS�EDî�K\]PDWNlULQH� îHÛOH� EXÛUXN�EHUGL�� ©%X�GRJDQODU\�KRU�
MXQODU\Q\�RODU\�J|WHULS�ELOMHN�D]\NODU\QGDQ�GROGXUDUV\��JHWLUHQ�SXOOD�
U\Q\�GD�RODU\�KRUMXQODU\Q\�DJ]\QGD�JRÛDUV\����.|USHOHULQL�KRUMXQ\QD
EROVD�RQX�JDOOD�W|OHPHN��ùLQ�JHWLUHQ�SXO\�ELOHQ�PHQL�N�P�î�NlVlPL
VDODUV\ª�� %Dî� K\]PDWNlU� ÚXVXE\� EXÛUXJ\Q\� ÛHULQH� ÛHWLUGL�� ��%XODU
GDGDQ�HîHNOHUL� ELOHQ�RO� ÛHUGHQ�XJUDG\OG\����2ODU�KHQL]� JDODGDQ�X]DN�
ODîPDQNDODU��ÚXVXS�EDî� K\]PDWNlULQH�� ©%DU�� \]ODU\QGDQ� ÛHW�GH�� RODUD�
ÅÚDJî\O\JD�ÛDPDQO\N�ELOHQ� MRJDS�EHUPlL]�QlPH"� ��%X�PHQL� MHQDE\�
P\�LùÛlQ��VHUHGLS��JHOMHJL�ELOÛlQ�NlVHVL�DK\U\Q��6L]�SLV�Lî�HWGLL]´�GLÛª
GLÛLS�EXÛXUG\����%Dî�K\]PDWNlU�GRJDQODU\�\]\QGDQ�ÛHWLS��RODUD�ÚXVX�
E\�V|]OHULQL�JDÛWDODG\�

��2ODU�îHÛOH�GLÛGLOHU��©1lPH�VHElSGHQ�EL]L�MHQDE\P\]�EHÛOH�GLÛÛlU�
Nl"�%HÛOH� Lî�HWPlQGLJLPL]H�EL]�DQW� LùÛlULV�� ��%L]�|]�KRUMXQODU\P\]GDQ
ù\NDQ�SXOODU\�GD�.HQJDQGDQ�\]\QD�JHWLUGLN��2QVR�EL]�VHQL�MHQDE\\
|Û�QGHQ�DOW\Q�N�PîL�QlPH��ùLQ�RJXUODO\� DK\U\Q"�� ��(JHU�NlVH�JXOODU\�
\�ELULQGHQ�ù\NDÛVD�� JRÛ�� îRO� DGDP�|OG�ULOVLQ��*DODQODU\P\]�EROVD
MHQDED�JXO�ERODU\Vª�����%Dî�K\]PDWNlU��©*RÛ��VL]L�GLÛîLL]�ÛDO\�EROVXQ�
Û|QH�NlVH�NLPGHQ�ù\NVD��GLH�îRO�PDD�JXO�ERODU��EHÛOHNLOHULL]�EROVD
ERîDG\ODUV\\]ª� GLÛGL�� ���2ODU� GHVVLQH� KRUMXQODU\Q\� ÛHUH� G�î�ULS�� ROD�
U\� DJ]\Q\� DùG\ODU�� ���%Dî� K\]PDWNlU� ÛDî� WHUWLEL� ERÛXQùD� XOXGDQ�NLùl
KHPPHVLQL�KRUMXQ\Q\�EDUODG\��.lVH�%HQÛDPLQL�KRUMXQ\QGDQ�ù\NG\�
���0XD�RODU�GDG\�SHUÛDW�HWGLOHU��6RUD�RODU\�KHUVL�JRîODU\Q\�HîHNOHUL�
QH�Û�NOlS��\]ODU\QD�JDOD�GRODQG\ODU�

���ÚXVXS�KHQL]�|ÛGHGL��ÚDKXGD�KHP�RQX�GRJDQODU\�ÚXVXE\�ÛDQ\�
QD�JHOLS��RQX�|�QGH�ÛHUH�Û�]LQ�G�î�S�WDJ]\P�HWGLOHU�����ÚXVXS�RODUD�
©%X�QlPH�HWGLJLL]�EROG\"��0HQL�ÛDO\�DGDP\�JHOMHJL�ELOLS��NLPL�J��
QlNlUGLJLQL�ELOMHNGLJL�KDN\QGD�SLNLU�HWPHGLL]PL"ª�GLÛGL�����ÚDKXGD�RD
îHÛOH�MRJDS�EHUGL��©1lPH�GLÛLS��QlPH�DÛWMDJ\P\]\��|]�PL]L�QlGLS�DNOD�
MDJ\P\]\�ELOÛlQ�GlOGLULV�� MHQDE\P��*XOODU\\�J�QlNlUGLJLQL�+XGDÛ

��

��



*HOLS�ù\N\î�����

DÛDQ� HWGL�� ,QGL� EL]L� EDU\P\]� |]�QGHQ� NlVH� ù\NDQ�GD�� EHÛOHNLOHUL�
PL]�GH� VL]L�JXOX\]G\U\Vª�� ���(PPD�ÚXVXS�RODUD� îHÛOH�GLÛGL�� ©ÚRN�
EHÛOH� Lî�HWPHNGHQ�+XGDÛ\�g]L� VDNODV\Q��.lVH�NLPGHQ�ù\NDQ�EROVD
GLH� îRO� PDD� JXO� ERODU�� JDODQODU\\]� EROVD� VDJ�VDODPDW� NDND\]\
ÛDQ\QD�GRODQDUV\\]ª�

ÚDKXGD�%HQÛDPLQ��ùLQ�ÛDOEDUÛDU

���æX�V|]OHUGHQ�VR�ÚDKXGD�ÚXVXE\�JRODÛ\QD�EDU\S��©-HQDE\P��|]
JXOXD� LNL�DJ\]�V|]�DÛWPDJD�UXJVDW�HW��0DD�JDKDUODQPD��VL]� I\URZQ
NLPLQVLL]�� ���-HQDE\P�JXOODU\\]GDQ�� Å.DND\]�ÛD�GD�GRJDQ\\]�EDU�
P\"´� GLÛLS� VRUDG\\]�� ���%L]� VDD� JDUU\� NDNDP\]\� EDUG\J\Q\�� RQX
JDUUDQGDQ� VR� ERODQ� ELU� N|USH� RJOXQ\� EDUG\J\Q\�� RO� RJODQ\� EROVD
V�ÛWGHî� GRJDQ\Q\� |O�S�� HQHVLQL� ùDJDODU\QGDQ� GLH� ÛHNH� |]�QL� JD�
ODQG\J\Q\��RQ\�NDNDV\Q\�MXGD�V|ÛÛlQGLJLQL�DÛG\SG\N�� ���6L]�EROVD�|]
JXOODU\\]D�� Å2Q\� JHWLUL��PHQ� ELU� J|UHÛLQ´� GLÛGLL]�� ���%L]�� Å2JODQ
NDNDV\QGDQ�DÛU\O\S�ELOPH]��HJHU�RO� DÛU\ODÛVD��RQX�NDNDV\� MDQ�EHUHU´
GLÛGLN�����Ú|QH�VL]��Å.|USH�GRJDQ\\]�ELOHQ�JHOPHVHL]��VL]�PHQL�DVOD
J|UPHUVLL]´�GLÛGLL]�����*XOX�NDNDP\]D�VHQL�GLÛHQOHULL�J�UU��EHU�
GLN�����2QVR�NDNDP�EL]H��ÅÚHQH�GH�JLGL�GH��ELUD]�D]\N�VDW\Q�DO\S�JH�
OL´�GLÛGL�����%L]�RD��Å.|USlPL]L�EL]L�ELOHQ�LEHUVH��EL]�JLGHULV��ÛRJVD
JLWPHULV��ù�QNL�EL]�N|USlPL]�ELOHQ�ELOH�EDUPDVDN��KlNLPL�J|U�S�ELOPH�
ULV´� GLÛGLN�� ���æRQGD� JXOX� NDNDP\]�EL]H�� Å$ÛDO\P\�PDD� LNL� RJXO
GRJUXS� EHUHQGLJLQGHQ� VL]L� KDEDU\\]� EDUG\U�� ���%LULQGHQ� DÛUD� G�î�
G�P��¶2O�SDUùDODQ\SG\U·�GLÛGLP��æRQGDQ�VR�PHQ�RQ\�DVOD�J|UPHGLP�
���,QGL�PXQ\�GD�DO\S�JLWVHL]��RODP�ÛROGD�ELU�EHWEDJWù\O\JD�XùUDÛVD��VL]
PHQL�JDUU\O\N�ùDJ\PGD�|O�OHU�G�QÛlVLQH�KDVUDW�ELOHQ�LEHUHUVLL]´�GLÛGL�
���æX�V|]OHUGHQ�VR�RJODQ\�JRÛXS��JXOX�NDNDP\]\�ÛDQ\QD�EL]�QlGLS
EDUDO\"��2QX�MDQ\�RJOXQGD�DK\U\Q�����2JOXQ\�ÛDQ\P\]GD�ÛRNGXJ\Q\
J|UVH��RO� MDQ�EHUHU��æHÛGLS��EL]�JDUU\�DWDP\]\�|O�OHU�G�QÛlVLQH�KDVUDW
ELOHQ�LEHUHULV�����hVWHVLQH�GH��PHQ�JXOX��Å(JHU�PHQ�RJODQ\�VDD�JDÛWD�
U\S�JHWLUPHVHP��RQGD��JRÛ��PHQ�|P�UEDN\�VHQL�|�GH�J�QlNlU�ER�
ODÛ\Q´�GLÛLS��RJODQD�|]�MDQ\P�ELOHQ�MRJDS�EHUMHNGLJLPH�NHSLO�JHùGLP�
���æRD�J|Ul��RJODQD�GHUHN� MHQDED�PHQ�JXO�ERODÛ\Q��RO�EROVD�� JRÛ��GR�
JDQODU\�ELOHQ�ELOH�\]\QD�GRODQV\Q�����ò�QNL�PHQ�RJODQ\�EX�ÛHUGH�WDîODS
EDU\S��NDNDP\�Û�]�QH�QlKLOL�VHUHGHÛLQ��0HQ�NDNDP\�ùHNMHN�KDVUDW\�
Q\�J|UPHNGHQ�JRUNÛDU\Qª�

��
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��²QML�EDS

ÚXVXS�|]�GRJDQODU\QD�V\U\Q\�DùÛDU

��ÚXVXS� K\]PDWNlUOHULQL� |�QGH� PXQGDQ� DUW\N� VDNODQ\S� ELOPlQ�
©+HPPHOHUL�îX�ÛHUGHQ�ù\NDUª�GLÛLS�J\J\UG\��ÚXVXS�|]�GRJDQODU\QD�V\�
U\Q\�DùDQGD��RQX�ÛDQ\QGD�GRJDQODU\QGDQ�EDîJD�DGDP�ÛRNG\����ÚXVXS
VHV�HGLS�DJODG\��2QX�VHVL�P�V�UOLOHUH�ZH�I\URZQ\�N|îJ�QGlNLOHUH�HîL�
GLOGL����ÚXVXS�GRJDQODU\QD��©0HQ�ÚXVXS��NDNDP�GLULPL"ª�GLÛGL��(PPD
RQX�GRJDQODU\�PXQ\�HîLGHQGH��RODU\�ÚXVXSGDQ�JRUNXODU\QGDQ�ÛDD
GLOOHUL� WXWXOG\�� ��ÚXVXS� RODUD�� ©*RODÛUDJ\PD� V�ÛîVHL]Olª� GLÛGL��2ODU
ÚXVXE\�JRODÛ\QD�JHOGLOHU��2O�V|]�QL�GRZDP�HGLS��îHÛOH�GLÛGL��©0HQ�VL�
]L�0�V�UH�VDWDQ�GRJDQ\\]�ÚXVXSG\U\Q����6L]�PHQL�EX�ÛHUH�VDWDQG\�
J\\]��ùLQ�JDP�ùHNLS��SXîPDQ�HWPl��ù�QNL�+XGDÛ�DGDPODU\�MDQ\Q\
JRUDS�VDNODPDN��ùLQ�PHQL�VL]L�|�L]GHQ�0�V�UH�LEHUGL�� ��ò�QNL�ÛHU
Û�]�QGH�LNL�Û\OGDQ�ElUL�DùO\N�GRZDP�HGÛlU��ÚHQH�GH�Elî�Û\OODS�HNLQ�WL�
NLQGH�� KDV\O�GD�EROPD]�� ��ÚHU� Û�]�QGH� VL]L�QHVLOOHULL]L� DPDQ� JDOG\U�
PDN�ZH� VL]L�EHÛLN� JXWXO\î�ELOHQ�KDODV� HWPHN��ùLQ�+XGDÛ�PHQL� VL]L
|�L]GHQ�LEHUGL����æRD�J|Ul�GH�PHQL�EX�ÛHUH�VL]�GlO�GH��+XGDÛ�LEHUGL�
+XGDÛ�PHQL�I\URZQD�DWD�K|NP�QGH�JRÛXS��RQX�E�WLQ�N|îJ�QL�HÛHVL
HWGL��0HQ� WXWXî�0�V�UL�K|N�PGDU\G\U\Q�� ��+DÛDO�HWPlQ�JLGL�GH�ND�
NDP\�ÛDQ\QD�EDU\S��RD�îHÛOH�GLÛL��Å2JOX�ÚXVXS�îHÛOH�GLÛÛlU��¶+X�
GDÛ�PHQL�WXWXî�0�V�UL�K|N�PGDU\�HWGL��VHQ�HJOHQPlQ�PHQL�ÛDQ\PD
JHO�� ���6HQ�*RîHQ�ZHODÛDW\QGD�PHVJHQ� WXWDUV\�� VHQ�ZH� VHQL� ùDJDOD�
U\G\U� DJW\NODU\�� RZQXNO\�LULOL�PDOODU\��PDKODV\�� |]�GH� EDU� ERODQ
lKOL�]DWODU\�ELOHQ�PHQL�JRODÛ\PGD�ERODUV\�����%X�DùO\N�ÛHQH�Elî�Û\OD
ùHNMHN��6L]L�KLù�ELULL]�PlWlùOLN�ùHNPH]�ÛDO\��PHQ�RO�ÛHUGH�VHQL�ZH�VH�
QL� KRMDO\J\\� KHP� lKOL� PDOODU\\� ]HUXU� ]DWODU� ELOHQ� �SM�Q� HGHULQ·´�
���0HQL�KDN\NDWGDQ�GD�ÚXVXSG\J\P\�VL]L�KHPPlL]�ZH�LQLP�%HQÛD�
PLQ�GH�|]�J|]�L]�ELOHQ�J|U�S�GXUVX\]�� ���6L]�NDNDPD�PHQL�0�V�U�
GlNL�îDQ�î|KUDW\P��EX�ÛHUGH�J|UHQ�]DWODU\\]\�lKOLVL�KDN\QGD�J�UU�
EHUL�ZH�RQ\�WL]UlN�îX�ÛHUH�DO\S�JHOLª�����6RUD�RO�|]�LQLVL�%HQÛDPLQL
JXMDNODS� DJODG\�� %HQÛDPLQ� KHP� RQ\� JXMDNODS� DJODG\�� ���ÚXVXS� DJODS�
lKOL�GRJDQODU\Q\�JXMDNODS�RJîDG\��'LH�îRQGDQ�VR�GRJDQODU\�RQX�EL�
OHQ�JHSOHîPlJH�EDîODG\ODU�

���ÚXVXE\�GRJDQODU\Q\�JHOHQGLJL�KDN\QGDN\�KDEDU� I\URZQ\�N|î�
J�QH� EDU\S� ÛHWGL��0XD� SDW\îD�GD�� RQX� HPHOGDUODU\�GD� EHJHQGLOHU�
���)\URZQ�ÚXVXED� îHÛOH� GLÛGL�� ©'RJDQODU\D� îHÛOH� GLÛ�� Å(îHNOHULL]L

��
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Û�NOl�GH�� .HQJDQD� GRODQ\�� ���.DND\]\� KHP��PDîJDODODU\\]\� KHP
DO\S��PHQL�ÛDQ\PD�JHOL��0HQ�0�V�UL� L�VDÛODQWJ\�ÛHULQL�VL]H�EHUH�
ULQ��6L]�PHV�WRSUDNO\�ÛXUGX�KDV\O\QGDQ�LÛLS�GRÛDUV\\]´�����2ODUD�ÛH�
QH�GH�îHÛOH�GLÛ��ÅòDJDODU\\]�KHP�DÛDOODU\\]��ùLQ�0�V�UGHQ�DUDEDODU
DO\S��RODU\�NDND\]�ELOHQ�ELOH�îX�ÛHUH�JHWLUL�����<]\\]GD�JDOMDN�JRî�JR�
ODPODU\\]\�DODGDV\Q\�HWPl��ù�QNL�E�WLQ�0�V�UL�VDÛODQWJ\�Ql]�Q\J�
PDWODU\�VL]LNL�ERODU´ª�

���<VUDÛ\O\� RJXOODU\� DÛG\O\î\� ÛDO\�GD� HWGLOHU�� )\URZQ\� WDEî\U\J\
ERÛXQùD�ÚXVXS�RODUD�DUDEDODU�KHP�ÛRO�D]\J\Q\�EHUGL�����ÚXVXS�EXODU\
%HQÛDPLQGHQ�EDîJDV\Q\�KHUVLQH�ELU�ODÛ��%HQÛDPLQH�EROVD��ù�Û�]�N��
P�î�WHH�ELOHQ�Elî�ODÛ�JHÛLP�JHMLP�EHUGL�� ���.DNDV\QD�RQ�HUNHN�HîHJL
0�V�UL�L�VDÛODPD�Ql]�Q\JPDWODU\QGDQ��RQ�XUNDù\�HîHJL�EROVD�NDNDV\�
QD�0�V�UH�JDÛG\î\Q�ÛRO�D]\J\�ERODU�ÛDO\�JDOODGDQ��ù|UHNGHQ�ZH�D]\N�
GDQ�Û�NOlS�LEHUGL�����2QVR�ÚXVXS�GRJDQODU\Q\�XJUDG\S��RODUD��©ÚROGD
GDZDODîDÛPDª�GLÛGL�

ÚDNXS�0�V�UH�J|ùÛlU

���æHÛGLS��RODU�0�V�UGHQ�JDÛG\S��.HQJDQD�NDNDODU\�ÚDNXE\�ÛDQ\�
QD�GRODQ\S�JHOGLOHU�� ���2ODU�NDNDODU\QD�� ©ÚXVXS�GLUL��RO� WXWXî�0�V�UL
K|N�PGDU\ª�GLÛLS�KDEDU�EHUGLOHU��ÚDNXS�GRXS�JDOG\��ù�QNL�RO�HîLGÛlQ
]DWODU\QD�\QDQ\S�ELOPHGL�����(PPD�RODU�ÚXVXE\�DÛGDQODU\Q\�lKOLVLQL
ÚDNXED�J�UU��EHUHQOHULQGHQ�VR�ZH�|]�QL�lNLWPHN��ùLQ�ÚXVXE\�LEH�
UHQ�DUDEDODU\Q\�J|UHQGHQ�VR��ÚDNXE\�Û�UHJL�ÛHULQH�JHOGL�����<VUDÛ\O�
©ÚXVXE\P�GLUL��EHV��gOPlQNlP�JLGLS��RQX�GLGDU\Q\�ELU�J|UHÛLQ�ª�GLÛGL�

��²QM\�EDS

ÚDNXS�ZH�RQX�PDîJDODV\�0�V�UH�JLGÛlU

��<VUDÛ\O�lKOL�]DWODU\Q\�DO\S��ÛROD�URZDQD�EROG\��2O�%HÛHUîHED�JHOLS�
NDNDV\�<VKDJ\�+XGDÛ\QD�JXUEDQO\NODU�EHUGL����æRO�JLMH�+XGDÛ�<VUDÛ\�
OD� J|UQ�S��RD�� ©ÚDNXS��ÚDNXS�ª�GLÛGL��<VUDÛ\O�2D�� ©/HSEHÛ�ª�GLÛLS
MRJDS�EHUGL����+XGDÛ�RD�îHÛOH�GLÛGL��©0HQ�+XGDÛG\U\Q��VHQL�DWD\
+XGDÛ\G\U\Q�� 6HQ�0�V�UH� JLWPHNGHQ� JRUNPD��0HQ� RO� ÛHUGH� VHQGHQ
ELU�EHÛLN�PLOOHW�ÛDUDGDU\Q����0HQ�VHQL�ELOHQ�ELOH�0�V�UH�JLGHULQ�ZH�VHQL
VR�ÛHQH�GH�|]�WRSUDJ\D�JHWLUHULQ��6HQ�G�QÛlGHQ�|WHQLGH��ÚXVXS�VH�
QL�ÛDQ\GD�ERODUª����2QVR�ÚDNXS�%HÛHUîHEDGDQ�JDÛWG\��<VUDÛ\O\�RJXO�
ODU\�NDNDODU\�ÚDNXE\��|]�ùDJDODU\G\U�DÛDOODU\Q\��I\URZQ\�LEHUHQ�DUDEDOD�
U\QD�P�QG�UGLOHU�� ����ÚDNXS�lKOL� QHVLOOHULQL�� RJXO�J\]ODU\Q\�� DJW\NODU\G\U

��

��
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PDOODU\Q\�ZH�.HQJDQGD�WRSODQ�lKOL�PDO�P�ONOHULQL�DO\S��0�V�UH�JHOGL�
��<VUDÛ\OODU\� ÚDNXS� ZH� RQX� ELOHQ�0�V�UH� JHOHQ� QHVLOOHUL� îXODUG\U�
ÚDNXE\�QRZEDKDU�RJO\�5XEHQ����5XEHQL�RJXOODU\��+DQRN��3DOOX��+HV�
URQ��.DUP\�����æLPJRQ\�RJXOODU\��ÚHPXZHO��ÚDP\Q��2KDW��ÚDN\Q��6R�
KDU�KHP�GH�NHQJDQO\�ELU�DÛDO\QGDQ�ERODQ�RJO\�æDZXO�����/HZLQL�RJXO�
ODU\��*HUîRQ��.RKDW��0HUDU\�����ÚDKXGDQ\�RJXOODU\��(U��2QDQ��æHOD�
3HUHV�� =HUD�� %XODUGDQ� (U� ELOHQ� 2QDQ� .HQJDQGD� |O�SGLOHU�� 3HUHVL
RJXOODU\�� +HVURQ�� +DPXO�� ���<VDNDU\� RJXOODU\�� 7ROD�� 3XZD�� ÚRS�
æLPURQ�� ���=HEXOXQ\� RJXOODU\�� 6HUHW�� (ÛORQ�� ÚDKOHÛHO�� ���%X� RJXOODU\
KHP�GH�J\]\�'LQDQ\�/HÛD�ÚDNXED�3DGDQDUDPGD�GRJUXS�EHULSGL��ÚDNX�
E\� lKOL� RJXO�J\]ODU\Q\� MHPL� RWX]� �ù� VDQ\G\�� ���*DW\� RJXOODU\�� 6LS�
ÛRQ��+DJ\��æXQ\��(VERQ��(UL��$URG\��$UHOL�� ���$îHUL�RJXOODU\��ÚLPQD�
ÚLîZD��ÚLîZL��%HULJD�KHP�GH�J\]\�6HUD��%HUDJ\�RJXOODU\��+HEHU��0DO�
NLJHO������%XODU�=LOSDQ\�RJXOODU\G\U��/DEDQ�=LOSDQ\�|]�J\]\�/HÛD�J\U�
QDN�HGLS�EHULSGL��=LOSD�ÚDNXED�MHPL�RQ�DOW\�RJXO�GRJUXS�EHUGL������ÚD�
NXE\�5DKHOGHQ� ERODQ� RJXOODU\��ÚXVXS��%HQÛDPLQ�� ���0�V�UGH�+HOLR�
SRO\V�JDODV\Q\�UXKDQ\V\�3RW\SHUL�J\]\�$VHQDW�ÚXVXED�0DQDîHQL�ZH
(IUDÛ\P\� GRJUXS� EHUGL�� ���%HQÛDPLQL� RJXOODU\�� %DOD�� %HNHU�� $îEHO�
*HUD��1DJDPDQ��(KL��5Rî��0XS\P��+XS\P�ZH�$UW������%XODU�ÚDNXE\
5DKHOGHQ�ERODQ�RJXOODU\G\U��2ODU�MHPL�RQ�G|UWG�U������'DQ\�RJO\��+D�
îXP�� ���1DIWDO\Q\� RJXOODU\�� ÚDKVHJHO�� *XQ\�� ÚH]HU�� æLOOHP�� ����%XODU
%LOKDQ\�RJXOODU\G\U��/DEDQ�%LOKDQ\�|]�J\]\�5DKHOH�J\UQDN�HGLS�EHULS�
GL��%LOKD�ÚDNXED�MHPL�ÛHGL�RJXO�GRJUXS�EHUGL������*HOLQOHULQGHQ�GDîDU\
ÚDNXED�GHJLîOL�ERODQ�ZH�RQX�ELOHQ�ELOH�0�V�UH�JHOHQ�QHVLOOHUL�MHPL�DOW�
P\î�DOW\�EDîG\�����ÚXVXE\�0�V�UGH�GRJODQ�LNL�RJO\�ELOHQ�ELUOLNGH�ÚD�
NXE\�0�V�UGlNL�WXWXî�KRMDO\J\�ÛHWPLî�DGDPGDQ�\EDUDWG\�

ÚDNXS�PDîJDODV\�ELOHQ�0�V�UGH

���<VUDÛ\O�*RîHQH� EDUÛDQ� ÛRO\�ÚXVXED� J|UNH]HU� ÛDO\�� RO�ÚDKXGDQ\
|GHQ�ÚXVXE\�ÛDQ\QD�LEHUGL�

<VUDÛ\O\�PDîJDODV\�*RîHQ�ZHODÛDW\QD�JHOHQGH�����ÚXVXS�DUDEDV\QD
P�Q�S��NDNDV\�<VUDÛ\O\�JDUî\ODPDN��ùLQ�*RîHQH�JLWGL��ÚXVXS�NDNDV\�
Q\�J|U�S��RQ\�JXMDNODS��RQX�JXMDJ\QGD�X]DN�ZDJWODS�DJODG\�����<VUDÛ\O
ÚXVXED��©'LGDU\\�J|UG�P��LQGL�|OVHP�GH�DUPDQ\P�ÛRN��6HQ�GLUL�HNH�
QLª�GLÛGL�����ÚXVXS�GRJDQODU\QD�KHP�NDNDV\Q\�WXWXî�KRMDO\J\QD�Û�]OH�
QLS��îHÛOH�GLÛGL��©0HQ�JLGLS��I\URZQD�KDEDU�EHUHÛLQ��2D��Å.HQJDQGDN\
GRJDQODU\P�KHP�GH�NDNDP�WXWXî�KRMDO\J\�ELOHQ�PHQL�ÛDQ\PD�JHOGLOHU�
���2ODU�ùRSDQG\UODU��ù�QNL�RODU�PDOGDUù\O\N�ELOHQ�PHîJXOODQÛDUODU��2ODU
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|]OHUL�ELOHQ�RZQXNO\�LULOL�PDOODU\Q\�ZH�lKOL�JRî�JRODPODU\Q\�GD�JHWLULS�
GLUOHU´�GLÛHÛLQ�����)\URZQ�VL]L�ùDJ\U\S��VL]GHQ��Å6L]L�NlULL]�QlPH"´�GL�
ÛLS�VRUDU�����æRQGD�VL]�RD��Å%L]�JXOODU\�DWD�EDEDODU\P\]�ÛDO\�ÛDîO\J\�
P\]GDQ� ElUL� PDOGDUù\O\N� ELOHQ� PHîJXOODQ\S� JHOÛlQGLULV´� GLÛLS� MRJDS
EHUHUVLL]��æHÛOH�GLÛVHL]��RO�VL]H�*RîHQ�ZHODÛDW\QGD�PHVJHQ�WXWPDJD
UXJVDW�EHUHU��ù�QNL�P�V�UOLOHU�ùRSDQODU\�MXGD�ÛLJUHQÛlQGLUOHUª�

��²QML�EDS
����æHÛGLS��ÚXVXS�GRJDQODU\QGDQ�ElîLVLQL�DO\S��*RîHQ�ZHODÛDW\QGDQ

JDÛWG\�ZH�I\URZQ\�ÛDQ\QD�JHOLS��RD��©.DNDP�KHP�GRJDQODU\P�|]OH�
ULQL�PDîJDODV\��RZQXNO\�LULOL�PDOODU\�ZH�lKOL�JRî�JRODPODU\�ELOHQ�.HQ�
JDQGDQ�JHOGLOHU��2ODU�Kl]LU�*RîHQGHª�GLÛGL��2QVR�ÚXVXS�GRJDQODU\Q\
I\URZQ�ELOHQ�WDQ\î�HWGL����)\URZQ�RODUGDQ��©.lULL]�QlPH"ª�GLÛLS�VRUD�
G\��2ODU�I\URZQD��©%L]�JXOODU\�DWD�EDEDODU\P\]�ÛDO\�ùRSDQG\U\Vª�GLÛLS
MRJDS�EHUGLOHU����2ODU�I\URZQD��©ÚRZX]�DùO\N�]HUDUO\�.HQJDQGD�GRZDU�
ODU\P\]� �ùLQ� |UL� JDOPDQVR�� EL]� 0�V�UGH� JHOPLîHN� EROXS� ÛDîDPDJD
JHOGLN��æRD�J|Ul�GH�VL]�|]�JXOODU\\]D�*RîHQ�ZHODÛDW\QGD�PHVJHQ�WXW�
PDJD�\JW\ÛDU�HGLª�GLÛGLOHU�

��)\URZQ� ÚXVXED� îHÛOH� GLÛGL�� ©.DNDG\U� GRJDQODU\� VHQL� ÛDQ\D
JHOLSGLUOHU�� ��0�V�UL� ùDU� WDUDS\� VHQL� �ùLQ� Dù\NG\U��2ODU\� ÛXUGX� L
RDW�ÛHULQGH�ÛHUOHîGLU��*RÛ��RODU�*RîHQ�ZHODÛDW\QGD�PHVJHQ�WXWVXQODU�
(JHU�RODU\�DUDV\QGD�XN\SO\ODU\�EDU�EROVD��RODUD�PHQL�PDOODU\PD�VH�
UHWGLUª����6RUD�ÚXVXS�NDNDV\Q\�I\URZQ\�KX]XU\QD�JHWLULS��RQX�ELOHQ
WDQ\î� HWGL��ÚDNXS� I\URZQD�SDWD�EHUGL�� ��)\URZQ�ÚDNXSGDQ�� ©1lùH� ÛD�
î\GD"ª� GLÛLS� VRUDG\�� ��ÚDNXS�� ©0HQ� J|ù�S�JRQXS� Û�]� RWX]� Û\O� ÛDîD�
G\P��'XUPXî\P� J\VJD� KHP� DJ\U� EROG\��0HQL� |PU�P� J|ù�S�JRQXS
ÛDîDQ� DWD�EDEDODU\P\N\� ÛDO\� X]DN� EROPDG\ª� GLÛGL�� ���ÚDNXS� I\URZQD
ÛHQH�GH�SDWD�EHULS��RQX�ÛDQ\QGDQ�JDÛWG\�����ÚXVXS�NDNDV\G\U�GRJDQOD�
U\Q\�0�V�UGH� ÛHUOHîGLUGL�� ÚXVXS� I\URZQ\� |]�QH� EXÛUXî\� ÛDO\� HGLS�
RODUD�0�V�UL� L�JRZ\�ÛHUL�ERODQ�5DJPHVHV�HWUDE\QGDQ�P�ON�EHUGL�
���2O�NDNDV\Q\��GRJDQODU\Q\�ZH�NDNDV\Q\�lKOL�KRMDO\J\Q\�²�L�N|USHVL�
QH�ùHQOL�D]\N�ELOHQ��SM�Q�HWGL�

$ùO\N�ÛRZX]ODîÛDU

���$ùO\N�MXGD�ÛRZX]ODî\S��KLù�ÛHUGH�LÛPLW�ÛRNG\��$ùO\N�0�V�UGLU�.HQ�
JDQ\�KDONODU\Q\�KDO\V�\VJ\QGDQ�JDù\UG\�����ÚXVXS�JDOOD�VDW\S��0�V��
UL�KHP�.HQJDQ\�lKOL�SXOODU\Q\�V\U\S�V�S�ULS�DOG\��2O�SXOODU\�I\URZ�
Q\�N|îJ�QH�JHWLUGL�� ���æXQOXNGD��0�V�UL�GH��.HQJDQ\�GD�SXOXQ\

��

��
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VRXQD� ù\N\ODQVR�� lKOL�P�V�UOLOHU�ÚXVXE\� ÛDQ\QD� JHOLS�� RD�� ©%L]H
D]\N�EHU��,QGL�EL]�J|]�L]L�DOQ\QGD�|OlÛPHOL�ERODU\VP\"��3XOXP\]GDQ
JDODQ� ]DW� ÛRNª� GLÛGLOHU�� ���ÚXVXS� RODUD�� ©(JHU� SXOX\]� EROPDVD�� RQGD
D]\J\�PDOD�ùDOîDÛDO\ª�GLÛGL�����æHÛGLS��RODU�|]�PDOODU\Q\�ÚXVXED�JHWL�
ULS� EHUGLOHU��ÚXVXS�KHP�RODU\� DWODU\Q\�� RZQXNO\�LULOL�PDOODU\Q\�ZH
HîHNOHULQL� D]\JD� ùDO\îG\�� æRO� Û\O� ÚXVXS� KDON\�PDOODU\Q\� DO\S�� RODU\
D]\N�ELOHQ��SM�Q�HWGL�����%LU�Û\O�JHùGL��,QGLNL�Û\O�P�V�UOLOHU�ÛHQH�GH�ÚX�
VXE\�ÛDQ\QD�JHOLS��RD� îHÛOH�GLÛGLOHU�� ©%L]� MHQDE\P\]GDQ�KLù� ]DG\
ÛDî\UPDU\V��EDU�SXOODU\P\]\�JXWDUG\N��PDOODU\P\]\�EROVD�EL]�VL]H�EHU�
GLN�� 6L]H� EHUHU� ÛDO\� WHQLPL]GHQ�ZH�P�ONOHULPL]GHQ� EDîJD� JDODQ� ]DW
ÛRNGXU�� ���,QGL� EL]� J|]�L]L� DOQ\QGD� |OlÛPHOLPL�� P�ONOHULPL]� ù|OH
G|QlÛPHOLPL"�%L]L�P�ONOHULPL]�ELOHQ�ELOH�DO�GD��EL]H�D]\N�EHU��0�ONOHUL�
PL]� ELOHQ� ELOH� I\URZQD� JXO� ERODO\�� %L]L� |OPH]LPL]� ÛDO\�� P�ONOHULPL�
]L�GH�ù|OH�G|QPH]L�ÛDO\��VL]�EL]H�WRKXP�EHULª�

���æHÛGLS�� ÚXVXS� 0�V�UL� lKOL� P�ONOHULQL� I\URZQ� �ùLQ� VDW\Q� DOG\�
bKOL�P�V�UOLOHU�ÛRZX]�DùO\JD�G|]�JHOLS�ELOPlQ��|]�P�ONOHULQL�VDWG\ODU�
æHÛOHOLNGH�� WXWXî�0�V�U� WRSUDJ\� I\URZQ\�HOLQH�JHùGL�����ÚXVXS�0�V��
UL�EDîGDQ�DÛDN�lKOL�KDON\Q\�JXOD�|Z�UGL�����2O�GLH�UXKDQ\ODU\�P�ON
ÛHULQH�GHJPHGL��ù�QNL�UXKDQ\ODUD�I\URZQ�WDUDS\QGDQ�EHOOHQHQ�P|ùEHU�
GH�KDN� W|OHQLOÛlUGL�ZH�RODU� îRO� W|OHQHQ�KDN�ELOHQ�J�]HUDQ�J|UÛlUGLOHU�
æRO�VHElSGHQ�KHP�RODU�|]�P�ONOHULQL�VDWPDG\ODU�

���ÚXVXS�0�V�U�KDON\QD�îHÛOH�GLÛGL��©)\URZQ��ùLQ�VL]L�ÛHUOHULL]�EL�
OHQ�ELOH�VDW\Q�DOG\P��,QH��WRKXP��DO\�GD��HNL�����6L]�DODQ�KDV\O\\]\
ElîGHQ�ELU�E|OHJLQL�I\URZQD�EHUHUVLL]��G|UWGHQ�ELU�E|OHJLQL�EROVD�|]��
L]H�WRKXP��ùLQ��KRMDO\NODU\\]D�ZH�ùDJDODU\\]D�D]\N��ùLQ�DODUV\\]ª�
���2ODU�� ©6L]�EL]L�KDODV� HWGLL]�� MHQDE\P\]� UD]\�EROVD�� EL]� I\URZQD� JXO
ERODU\Vª� GLÛGLOHU�� ���æHÛGLS�� ÚXVXS� UXKDQ\ODUGDQ� EDîJD� KHPPHOHUL
KDV\O\Q\�ElîGHQ�ELU�E|OHJLQL� I\URZQD�EHULOPHOLGLJL�KDN\QGD�K|N�P
ù\NDUG\��%X�K|N�P�îX�J�QNL�J�QH�ùHQOL�KHP�|]�J�ÛM�QGHGLU�

ÚDNXE\�L�VRN\�KDÛ\î\

���<VUDÛ\OODU�0�V�UL�*RîHQ�ZHODÛDW\QGD�PHVJHQ�WXWXS��îRO�ZHODÛDW�
GD�|]OHULQH�P�ON�HGLQGLOHU��2ODU�|UlS��MXGD�N|SHOGLOHU�

���ÚDNXS�0�V�UGH�RQ�ÛHGL�Û\O�ÛDîDG\��2O�Û�]�N\UN�ÛHGL�Û\O�ÛDîDG\�
���gO�P�SXUVDW\�JRODÛODQGD��<VUDÛ\O�ÚXVXE\�ÛDQ\QD�ùDJ\U\S��RD�îHÛOH
����������������������������������������������������������

�������*XOD�|Z�UGL�²�EX�V|]OHP�NlELU�JDG\P\�JRO�ÛD]PDODUGDQ�DOQDQ��Û|QH�EDî�

JD�JROÛD]PDODUGD�©RO�KDON\�JDOD�J|ù�UGLª�
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GLÛGL�� ©(JHU�PHQL� V|ÛÛlQL� ù\Q� EROVD�� RQGD� HOLL� VDWDQ\P\� DUDV\QD
JRÛ�GD�� PDD� ZHSDO\� EROMDNG\J\D� KHP� V|]�PL� WXWMDNG\J\D� DQW� Lù�
0HQL�0�V�UGH� MDÛODPDJ\Q�� ���$WD�EDEDODU\P\�ÛDQ\QGD�ÛDWDU\P�ÛDO\�
PHQL�0�V�UGHQ�lNLGLS�� îRODU\�ÛDQ\QGD� MDÛODª��ÚXVXS�RD�� ©$ÛG\î\
ÛDO\� HGHULQª�GLÛGL�� ���<VUDÛ\O�ÚXVXED�� ©$QW� Lù�ª� GLÛGL��ÚXVXS� DQW� LùGL�
2QVR�<VUDÛ\O�G�îHJLQL�EDî\QGD�WDJ]\P�HWGL�

��²QML�EDS

ÚDNXS�(IUDÛ\P�ELOHQ�0DQDîl�SDWD�EHUÛlU

��æX� ZDNDODUGDQ� VR� ÚXVXED� ©.DND� KDVVDG\Uª� GLÛHQ� KDEDU� JHOGL�
ÚXVXS�LNL�RJOXQ\�0DQDîH�ELOHQ�(IUDÛ\P\�ÛDQ\QD�DO\S�ÛROD�G�îGL����ÚD�
NXED��©2JOX�ÚXVXS�VHQL�J|UPlJH�JHOGLª�GLÛLS�KDEDU�EHUGLOHU��<VUDÛ\O
lKOL�J�ÛM�QL�MHPOlS��G�îHJLQGH�GLNHOLS�RWXUG\�

����ÚDNXS�ÚXVXED�îHÛOH�GLÛGL��©*XGUDW\J�ÛùOL�$OOD�.HQJDQ�WRSUDJ\Q�
GD��/X]GD�PDD�J|UQ�S�� Å0HQ�VHQL�|UHGLS��N|SHOGLS�� VHQGHQ�HQùH�
PH�KDONODU�G|UHGHULQ��.HQJDQ�WRSUDJ\Q\�VDD�ZH�VHQL�QHVLOOHULH�HEH�
GL�P�ON�HGLS�EHUHULQ´�GLÛLS�SDWD�EHULSGL�� ��0HQ�0�V�UH�JHOPH]LPGHQ
|��EX�ÛHUGH�GRJODQ�LNL�RJOX�(IUDÛ\P�ELOHQ�0DQDîH�HGLO�5XEHQ�ELOHQ
æLPJRQ�ÛDO\�PHQL�RJXOODU\PG\U����2ODUGDQ� VRN\�GRJXOMDN�RJXOODU\
VHQLNL�EROVXQ��2ODU�(IUDÛ\P�ELOHQ�0DQDîHGHQ�PLUDV�DODUODU����3DGDQD�
UDPGDQ� JDÛG\S� JHOÛlUNlP�� .HQJDQGD� (SUDWD� ÛHWPlJH� VlKHO� DUDO\N
JDODQGD��ÛROGD�5DKHO�G�QÛlGHQ�|WGL��%X�PHQL�HUEHW�JDPD�EDW\UG\��0HQ
RQ\�(SUDWD��Kl]LUNL�%HÛWXOODKDPD��JLGLOÛlQ�ÛROX�J\UDV\QGD�MDÛODG\Pª�

��<VUDÛ\O�ÚXVXE\�RJXOODU\Q\�J|U�S��RQGDQ��©%XODU�NLP"ª�GLÛLS�VR�
UDG\�� ��ÚXVXS�NDNDV\QD�� ©%XODU�PHQL�RJXOODU\Pª�GLÛLS� MRJDS�EHUGL�
ÚDNXS�ÚXVXED�� ©2ODU\�PHQL� ÛDQ\PD� JHWLU��PHQ� RODUD� SDWD� EHUHÛLQª
GLÛGL�����*DUU\O\NGDQ�ÛDD�<VUDÛ\O\�J|]OHUL�N�WHOLîLSGL�ZH�RO�JRZ\�J|�
U�S�ELOPHÛlUGL��2QVR�ÚXVXS�RJXOODU\Q\�NDNDV\Q\�DON\P\QD�JHWLUGL�
ÚDNXS�RODU\�JXMDNODS�RJîDG\�

���<VUDÛ\O�ÚXVXED��©0HQ�VHQL�GLGDU\\�J|UPHNGHQ�XP\G\P\��]�S�
GLP�� Û|QH� 5HE� PDD� VHQL� ùDJDODU\\�GD� J|UNH]GLª� GLÛGL�� ���ÚXVXS
RJXOODU\Q\� NDNDV\Q\� |�QGHQ� DO\S�� RD� LNL� E�N�OLS� WDJ]\P� HWGL�
���6RUD�ÚXVXS�(IUDÛ\P\�VDJ\QD�DO\S��<VUDÛ\O\�ùHS� WDUDS\QD��0DQD�
îlQL� EROVD� ùHSLQH� DO\S�� <VUDÛ\O\� VDJ� WDUDS\QD� JRODÛ� JHWLUGL�� ���Ú|QH

����������������������������������������������������������

��������/X]�²�EX�%HÛWHOL�|NL�DG\�

������(SUDW�²�EX�%HÛWXOODKDP\�|NL�DG\�

��

��
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<VUDÛ\O�HOOHULQL�ùDOî\U\S��NLùL�DJW\J\�(IUDÛ\P\�EDî\QD�VDJ�HOLQL��XO\�DJ�
W\J\�0DQDîlQL�EDî\QD�EROVD� ùHS� HOLQL� JRÛG\�� ���<VUDÛ\O�ÚXVXED�SDWD
EHULS��îHÛOH�GLÛGL�

©$WD�EDEDODU\P�<EUDÛ\P\�KHP�<VKDJ\�QD]DU\QGD�JH]HQ�+XGDÛ\�
gP�U�ERÛ\�Wl�îX�J�QH�ùHQOL�PDD�JDUDî\N�HGLS�JHOHQ�+XGDÛ�

�� bKOL�îHU�LîOHUGHQ�PHQL�JRUDQ�SHULîGH
%X�RJODQODU\�GD�ÛDONDV\Q�

*RÛ��PHQL�DG\P��DWD�EDEDODU\P�<EUDÛ\P\�KHP�<VKDJ\�DG\
æX�RJODQODU\��VWL�ELOHQ�GRZDP�HWVLQ�

*RÛ��RODUGDQ�N|S�QHVLOOHU�G|UHVLQ�ª
������.DNDV\Q\�VDJ�HOLQL�(IUDÛ\P\�EDî\QD�JRÛPDJ\��ÚXVXED�ÛDUDPD�
G\��ÚXVXS��©.DND��EHÛOH�GlO��8OXV\�� LQH��EXGXU�²�0DQDîHGLU��6DJ�HOLL
RQX� EDî\QD� JRÛª� GLÛLS�� NDNDV\Q\� HOLQL� (IUDÛ\P\� EDî\QGDQ� DÛU\S�
RQ\�0DQDîlQL�EDî\QD�JRÛMDN�EROG\�����Ú|QH�NDNDV\�EHÛOH�HWPHGL��2O
ÚXVXED��©%LOÛlQ��RJOXP��ELOÛlQ��0DQDîH�KHP�EHÛLN�ERODU�ZH�RQX�QH�
VLOOHULQGHQ�KHP�EHÛLN�KDON� G|UlU��(PPD�RQX� LQLVL�(IUDÛ\P�� DJDV\Q�
GDQ� KDV� EHÛLN� ERODU� ZH� RQX� QHVLOOHULQGHQ� MXGD� N|S�PLOOHWOHU� G|UlUª
GLÛGL�����æRO�J�Q�<VUDÛ\O�RODUD�SDWD�EHULS��îHÛOH�GLÛGL�

©<VUDÛ\O�KDON\�NLPGLU�ELULQH�SDWD�EHUHQGH�
Å+XGDÛ�VL]L�HGLO�(IUDÛ\P\�KHP�0DQDîlQL�ÛDONDÛî\�ÛDO\�ÛDONDV\Q´
'LÛLS��VL]L�DG\\]�ELOHQ�SDWD�EHUHUª�

æHÛGLS��<VUDÛ\O�(IUDÛ\P\�DG\Q\�0DQDîHQL�DG\QGDQ�|H�JHùLUGL�
���6RUD�<VUDÛ\O�ÚXVXED�� ©0HQL� VDQDJO\P�GROXS�EDUÛDU��(PPD

+XGDÛ� VL]L� ELOHQ� ELOH� ERODU� ZH� VL]L� ÛHQH�GH� |]� DWD�EDEDODU\\]\
PHNDQ\QD�HOWHU�����,QGL�PHQ�æHNHPL�GRJDQODU\D�GlO�GH��VDD�EHUÛl�
ULQ��PHQ�RO�P�ON� ÛHUL� J\O\M\PG\U� ÛDÛ\P�ELOHQ� DPRUODUGDQ�EDV\S� DO�
G\Pª�GLÛGL�

��²QM\�EDS

ÚDNXS�RJXOODU\QD�SDWD�EHUÛlU

��ÚDNXS� |]� RJXOODU\Q\� ùDJ\U\S�� RODUD�� ©ÚDQ\PD� Û\JQDQ\î\�� PHQ
JHOMHNGH�VL]H�QlPHOHUL�JDUDîÛDQG\J\Q\�DÛG\S�EHUHÛLQª�GLÛGL�

� ©(Û��ÚDNXE\�RJXOODU\��WRSODQ\�GD��GLOl�
*XODN�DV\�NDND\]�<VUDÛ\OD�

����������������������������������������������������������

�������æHNHP�²�ÛD�GD�©GDJ�JHUîLª�

��

��
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� (Û��5XEHQ��PHQL�QRZEDKDU�RJOXP�
*�ÛM�P�NXZZDW\P��MDK\OO\N�ùDJ\P\�LONLQML�PLZHVL�
+HPPH�RJXOODU\PGDQ�L�PHUWHEHOLVL�ZH�L�J�ÛùO�VL�VHQVL�

� 6XZ�NLPLQ�GXUQXNV\]V\�VHQ�
,QGLGHQ�EHÛOlN�PHUWHEl�EHOHQGH�JDOPD]�VHQL�

ò�QNL�VHQ�|]�DWD�G�îHJLQH�JHùLS�
2Q\�KDUDPD�ù\NDUG\�

� æLPJRQ�ZH�/HZL�GRJDQG\U�EXODU�
*\O\ùODU\Q\�]DO\PO\N�HWPHN��ùLQ�XODQÛDQG\U�RODU�

� *DWQDîPDÛ\Q�PHQ�RODU\�JHHîLQH�DVOD�
*RîXOPDÛ\Q�PHQ�RODU\�WRSDU\QD�

ò�QNL�JDKDUODU\QD�DGDPODU\�J\UG\ODU�RODU�
.HÛSLKRQO\NGD�|N�]OHUL�PDÛ\S�P�MU�S�HWGLOHU�RODU�

� 1lOHW�EROVXQ�RODU\�JDKDU�JD]DSODU\QD��ù�QNL�EX�]DO\PO\NG\U�
1lOHW�EROVXQ��RODU\�V�WHPNlUOLJLQH��ù�QNL�EX�]DEXQO\NG\U�

0HQ�æLPJRQ\�ZH�/HZLQL�QHVLOOHULQL�ÚDNXE\�DUDV\QD�GDJDGDU\Q�
0HQ�RODU\�<VUDÛ\O\�DUDV\QD�S\WUDGDU\Q�

� (Û��ÚDKXGD�
(OL�GXîPDQODU\\�ÛDNDV\QGD�ERODU�

'RJDQODU\�VHQL�|ZHUOHU�
$WD\�RJXOODU\�VDD�ERÛXQ�HJHUOHU�

� (Û��RJOXP�ÚDKXGD�
6HQ�DZ�DZODS��DZXQ\�LÛLS��GRODQ\S�JHOHQ�îLU�EDODV\�NLPLQVL�

6HQ�îLU�GHN��HQH�îLU�GHN�ù|NÛl�GH�ÛDWÛD�
æLUL�ÛHULQGHQ�JR]JDPDJD�PLOW�HGÛlQ�ÛRNGXU�

�� æDO\N�KDVDV\�ÚDKXGDQ\�HOLQGHQ�G�îPH]�
2QX�QHVLOOHUL�îDO\N�V�UHU�HOP\GDP�

2O�æLOR�JHOHU�
0LOOHWOHU�RD�ERÛXQ�ERODUODU�

�� (îHJLQL��]�P�DJDM\QD�
.�UUHVLQL��]�P�DJDM\Q\�L�JRZXV\QD�GDÛDQG\U�RO�

æHUDED�ÛXZÛDQG\U�HJLQEDî\Q\�
h]�P�îLUH�VXZXQD�ÛXZÛDQG\U�GRQXQ\�RO�

�� *|]OHUL�îHUDSGDQ�JRÛXG\U�RQX�
'LîOHUL�V�ÛWGHQ�DNG\U�

�� 'HL]�NHQDU\QGD�PHVJHQ�WXWDU�=HEXOXQ�
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*lPLOHU��ùLQ�GXUDOJD�ERODU�RQX�NHQDU\�
6LGRQD�ÛHWHU�ÛHULQL�ùlNOHUL�

�� +RUMXQODU\Q\�DUDV\QGD�ÛD]\O\S�ÛDWDQ�
.XZZDWO\�HîHN�N\VP\G\U�<VDNDU�

�� <VDNDU�G\Qù�DO\QÛDQ�ÛHUL�DPDWO\G\J\Q\�
ÚHUL�J|ZQH�ÛDUDPO\G\J\Q\�J|UGL�

æHÛGLS��RO�Û�N�ùHNPHN��ùLQ�JHUîLQL�HJLS�
0HMEXU\�]lKPHW�ùHNPHOL�EROG\�

�� <VUDÛ\O�WLUHOHULQL�ELUL�K|NP�QGH�
'DQ�|]�KDON\QD�K|N�PGDUO\N�HGHU�

�� 'DQ�DW\��VW�QGlNL�DWO\Q\�\]D�VHUSLOHUL�ÛDO\�
$W\�WRSXJ\QGDQ�ùDNÛDQ

ÚRO�XJUXQGDN\�Û\ODQ�GHÛ�
ÚRGDQ\�ERÛXQGDN\�PDU�GHÛ�ERODU�

�� +DODV�HWPHJLH�JDUDîÛDQG\U\Q�PHQ�
ÚD�5HE�

�� *DOWDPDQODU�*DW\��VW�QH�K�M�P�HGHUOHU�
(PPD�*DW�RODU\�\]ODU\QGDQ�ÛHWLS�
2ODU\��VWOHULQH�K�M�P�HGHU�

�� 7RSUDJ\QGDQ�ERO�KDV\O�DODU�$îHU�
0\QDV\S�Ql]L�Q\JPDWODU�ELOHQ��SM�Q�HGHU�îDODU\�

�� 1DIWDO\�J|UPHJHÛ�ùDJDO\
(UNLQ�VXJXQD�ùDO\P�HGÛlU�

�� ÚXVXS�ELU�PLZHOL�DJDùG\U�
%XODN�EDî\QGDN\�PLZHOL�GDUDJWG\U�
æDKDODU\�GLZDUGDQ�DîÛDU

�� ÚDÛù\ODU�JD]DS�ELOHQ�K�M�P�HWGLOHU�ÚXVXED�
2Q\�DW\S��\]\QGDQ�NRZGXODU�RQX�

�� (PPD�ÚDNXE\�JXGUDWO\�+XGDÛ\
òRSDQ\��<VUDÛ\O\�*DÛDV\�*RUDJù\V\�WDUDS\QGDQ
2QX�ÛDÛ\�EHUN�
*ROODU\�JXMXUO\�HGLOGL�

�� $WD\�+XGDÛ\G\U�VDD�PHGHW�EHUMHN�
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ÚRNDUGDN\�DVPDQ\�EHUHNHWOHUL�ELOHQ�
ÚHU�DVW\QGDN\�ùXOXNODU\�EHUHNHWOHUL�ELOHQ�

(QH�J|ZVL�KHP�HQH�ÛDWJ\V\Q\�EHUHNHGL�ELOHQ
*XGUDW\J�ÛùOL�$OOD�ÛDONDMDNG\U�VHQL�

�� $WD\�EHUHQ�SDWDODU\
%DN\�GDJODU\�EHUHNHWOHULQGHQ�

(EHGL�EDÛ\UODU\�EDÛO\J\QGDQ�DUW\NG\U�
æX�SDWDODU�ÚXVXE\

%Dî\QD�LQVLQ�
'RJDQODU\Q\�DUDV\QGDQ�VDÛODQDQ\��VW�QGH�EROVXQ�

�� %HQÛDPLQ�K\UV\]�P|MHNGLU�
2O�LUGHQ�DZXQ\�WXWXS�LÛLS�
$JîDP�JDODQ�DZXQ\�SDÛODîG\UÛDQG\Uª�

���,QH��îXODU�<VUDÛ\O\�RQ�LNL�WLUHVLGLU��$WDV\�RODUD�SDWD�EHULS��îXODU\
DÛWG\��ÚDNXS�RJXOODU\Q\�KHUVLQH�RODU\�|]OHULQH�ODÛ\N�SDWD�EHUGL�

ÚDNXE\�|O�PL�ZH�RQX�MDÛODQ\O\î\

������6RUD�ÚDNXS�RJXOODU\QD�îHÛOH�WDEî\U\N�EHUGL��©,QGL�PHQL�|O�S�
DWD�EDEDODU\PD� JRZXîPDO\� SXUVDW\P� JRODÛODS� JHOÛlU�� 0HQL� .HQJDQ
ÛXUGXQGD�ÛHUOHîÛlQ��0DPUHQL�J�QGRJDU\QGDN\�0DNSHOD�P�ON�QGl�
NL�JRZDNGD�MDÛOD��<EUDÛ\P�EX�JRZDJ\�ZH�P�ONL�JRQDPù\O\N�HWPHN
�ùLQ�(SURQ�KHWGHQ�VDW\Q�DO\SG\�����<EUDÛ\P�ZH�RQX�DÛDO\�6DUD��<V�
KDN�ZH�RQX�DÛDO\�5HEHND�KHP�îRO�JRZDNGD�MDÛODQG\ODU��0HQ�/HÛDQ\
KHP�îRO�ÛHUGH�MDÛODG\P�����2O�P�ON�ÛHUL�ZH�RQGDN\�JRZDN�KHWOHUGHQ�VD�
W\Q�DOQDQG\Uª�

���ÚDNXS�RJXOODU\QD�WDEî\U\N�EHULS�ERODQGDQ�VR��DÛDJ\Q\�G�îHJLQH
Û\JQDS��G�QÛlGHQ�|WGL�ZH�DWD�EDEDODU\QD�JRZXîG\�

��²QML�EDS
��ÚXVXS�|]�QL�NDNDV\Q\��VW�QH�RNODS��DJODS��RQ\�RJîDG\�
��2O�|]�K\]PDW\QGDN\�OXNPDQODUD�NDNDV\Q\�MHVHGLQL�PXP\ÛDODPD�

J\�EXÛXUG\��/XNPDQODU�<VUDÛ\O\�MHVHGLQL�PXP\ÛDODG\ODU����%X�Lî�N\UN
J�QH� ùHNGL�� ù�QNL�PXP\ÛDODPDN� îRQùD�ZDJW\� WDODS� HGÛlU��0�V�UOLOHU
ÛHWPLî�J�QOlS�<VUDÛ\O\�ÛDV\Q\�WXWGXODU�

����ÚDV�J�QOHUL�JHùHQGHQ�VR��ÚXVXS�I\URZQ\�N|îNJ�QGlNLOHUH�îHÛOH
GLÛGL��©(JHU�PHQ�VL]L�J|ZQ�L]GHQ�WXUDQ�EROVDP��RQGD�I\URZQD�îHÛOH
GLÛL�� .DNDP� |OPH]LQGHQ� |�� Å0HQL� VDQDJO\P� GROXS� EDUÛDU�� 0HQL

��

��
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.HQJDQGD� |]�P� �ùLQ� JD]DQ� JDEU\PGD� MDÛOD´� GLÛLS� DQW� LùGLUGL�� ,QGL�
JRÛ��RO�PDD�JLGLS��NDNDP\�MDÛODPDJD�UXJVDW�EHUVLQ��RQVR�PHQ�\]\PD
GRODQDU\Qª����)\URZQ��©.DND\�DQW�LùLUGLîL�ÛDO\�HW�GH�MDÛODª�GLÛGL�

��æHÛGLS��ÚXVXS�NDNDV\Q\� MHVHGLQL�DO\S�ÛROD�G�îGL��)\URZQ\�lKOL
HPHOGDUODU\��N|îJ��ZH�WXWXî�0�V�UL�EHOHQW�PHUWHEHOL�DGDPODU\����ÚX�
VXE\� WXWXî� KRMDO\J\�� RQX� GRJDQODU\G\U� NDNDV\Q\� KRMDO\J\QGDN\OD�
U\�KHPPHVL�GH�RQX�ÛDQ\QGDG\ODU��*RîHQ�ZHODÛDW\QGD�GLH�ùDJDODU�
RZQXNO\�LULOL�PDOODU�JDOG\�� ��$UDEDO\ODUG\U�DWO\ODU�GD�ÚXVXS�ELOHQ�JLWGL�
%X�lJLUW�XO\�PlKHOOHGL�����,RUGDQ�GHUÛDV\Q\�J�QGRJDU\QGDN\�$WDW�KDU�
PDQ\�GLÛHQ� ÛHUH� ÛHWHQOHULQGH�� RODU� VHV� HGLS� DJODîG\ODU��ÚXVXS� NDNDV\
�ùLQ�ÛHGL�J�QOlS�ÛDV�WXWG\�� ���$WDW�KDUPDQ\�GLÛHQ�ÛHUGlNL�ÛDV\�J|U�S�
.HQJDQ\�ÛHUOL�LODW\��©0�V�UOLOHUL�ÛDV�WXWXî\��J|U��QlKLOL�DJ\U�ª�GLÛLîGL�
OHU�� æRD� J|Ul�GH� ,RUGDQ� GHUÛDV\Q\� J�QGRJDU� WDUDS\QGDN\� EX� ÛHUH
$EHOPLVUDÛ\P�GLÛHQ�DW�EHULOGL�����æHÛGLS��<VUDÛ\O\�RJXOODU\�NDNDODU\�
Q\�EHUHQ�WDEî\U\J\Q\�DÛG\î\�ÛDO\�EHUMDÛ�HWGLOHU�����2ODU�<VUDÛ\O\�.HQ�
JDQ�WRSUDJ\QD�JHWLULS��0DPUHQL�J�QGRJDU\QGDN\�0DNSHOD�P�ON�QGl�
NL� JRZDNGD� MDÛODG\ODU��<EUDÛ\P�EX� JRZDJ\� JRQDPù\O\N� HWPHN��ùLQ
ÛHUL�ELOHQ�ELOH�(SURQ�KHWGHQ�VDW\Q�DO\SG\�� ���.DNDV\Q\� MDÛODQGDQ�VR�
ÚXVXS�GRJDQODU\�KHP�GH�RODU�ELOHQ�NDNDV\Q\�MDÛODPDJD�JHOHQOHUL�KHP�
PHVL�ELOHQ�ELOHOLNGH�0�V�UH�JDÛG\S�JHOGL�

ÚXVXE\�GRJDQODU\�RQGDQ�|W�Qù�VRUDÛDUODU

���.DNDODU\� |OHQGHQ� VR��ÚXVXE\� GRJDQODU\� ©(GHQ� ÛDPDQO\J\P\]
�ùLQ� ÚXVXS� NLQH� VDNODS�� EL]GHQ� DU� DOVD� QlPH"ª� GLÛLS� J�PDQ� HWGLOHU�
������æXQOXNGD��RODU�ÚXVXED��©.DNDP\]�EL]H�|OPH]LQL�|�ÛDQ\QGD�ÚX�
VXED�îHÛOH�GLÛL��Å'RJDQODU\\�MHQDÛDW�LîLQL�ZH�HGHQ�J�QlOHULQL�EDJ\î�
OD��ù�QNL�RODU�VDD�ÛDPDQO\N�HWGLOHU´�GLÛLS�WDEî\UG\��,QGL�|]�DWD\�+X�
GDÛ\Q\� JXOODU\� ERODQ� EL]L� J�QlPL]L� |W�ª� GLÛHQ�KDEDU� ÛROODG\ODU��%X
KDEDU\�HîLGLS��ÚXVXS�DJODG\�����'RJDQODU\Q\�|]OHUL�GH�JHOLS��ÚXVXE\
|�QGH� Û�]LQ�G�î�S�� ©%L]� VHQL� JXOODU\G\U\Vª�GLÛGLOHU�� ���ÚXVXS�RODUD�
©*RUNPD��PHQ�+XGDÛP\�QlPH"�� ���6L]�PDD�ÛDPDQO\N�HWPHN�LVOHGL�
L]��HPPD�J|Uî�L]�ÛDO\��ELUWRSDU�DGDPODU\�GLUL�JDOG\UPDN��ùLQ�+XGDÛ
RO� ÛDPDQO\J\� ÛDJî\O\JD� |Z�UGL�� ���6L]� JRUNPD��0HQ� VL]L�GH�� VL]L
ùDJDODU\\]\�GD� DODGDV\Q\� HGHULQª� GLÛLS�� ÚXVXS� RODUD�PlKLUOL� V|]OHU
ELOHQ�J|Z�QOLN�EHUGL�
����������������������������������������������������������

�������$EHOPLVUDÛ\P�²�EX�ÛHZUHÛùH�©P�V�UOLOHUL�ÛDV\ª�ÛD�GD�©P�V�UOLOHUL�PHÛ�

GDQ\ª�GLÛHQ�V|]OHUL�DÛG\O\î\QD�PH]HîGLU�
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ÚXVXE\�|O�PL

���æHÛGLS��ÚXVXS�NDNDV\Q\�KRMDO\J\�ELOHQ�ELOH�0�V�UGH�RUQDîG\��2O
Û�]�RQ�Û\O�ÛDîDG\�����ÚXVXS�(IUDÛ\P\��VWL�ELOHQ�ùRZOXNODU�J|UGL��0D�
QDîlQL�RJO\�0DN\U\�ùDJDODU\�ÚXVXE\�ùDJDODU\�KDVDSODQG\�����ÚXVXS
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